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NATIONAL CAR |More Rigid Requirements tina Padicdtnuas 
COSTSARECUT| For New Share Listings Reported Doing Well 


Royal York Addition 
Will Benefit ‘Bridge’ 


























AS YEAR AGO oma eats TO LOW RATE; Needed to Protect Public sie cal Marr UTILITY GROUP 
or 2 iarge on e new ee e as el 1s re oO obeuiiuivndl 






$6.37 Per Share Makes|| Royal York Hotel in Toronto |/Qperation of New Plant|Large Blocks of Vendors’ and Bonus Shares Now]|| baxeimproved its position ma- |) Good Advance Recorded 




































5 oe » Forecasts to inion Bridge is expected : ! . * 
- eee Policy? Stock Attractive to have constructive effect Lowers Working Dumped on Market Maren SL, 1929, when the ones on Diversity of 
ener ven at 40 as tho sant ini-cmadation Exp enses areas os ee of a mney noe listed = a one ~— cant dividend on the $9,000,000 News 
for Cana er p exchange, the listings of which largely are made up of industria by the scant margin of 22 
| eet SAY OUTLOOK GOOD Dominion Bridge has secur SEE FURTHER ORDERS | companies, there must be tangible assets and substantial treasury || cents per share, AGAIN REPORT SPLIT 






several orders for structural 
steel, which should keep its 
plants busy for many months 
to come. In addition to the 
Royal York addition and the 








ae pam he meets. oe eee may, on —_ pee be Me gustemeed, carveneay a 
: nanced throug e market and there may frequently be artificial selling at or slightly under 80, 
Company Will Put Nearly support of the price of the shares, but no one would attempt to|| + which price the yield is 7% 


Thre i ; : : per cent or better. Those ac- 
Three Times Volume of | bring before the listing committee of a general stock exchange the quainted with the company 
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FECTION 
weTHE framing of new tariff 


Connection With Beauharnois 
Dominant Factor in 


Yield Better Than 7 Per Cent 
While Company Could 

































du! ian manufactur- Pay at Higher large job for International 1928 Business Throu shares of a compan hich t, finall i a. Pr t U d 
fiules  C t a gh pany which was not, finally, a going concern or/| state that the position hes so esent Upwar 
esecking to obtain what might Rate ae conneny See an Shops where the shares had not good general distribution. far improved that the proba- Move 





But with the speculative specialty exchanges such as those dealing bility of the dividend not being 













“potential protection.” 
ce! i used Sun Life Assurance, Aldred 











industri a for example—| Gerpdian Dredge & Dock, it is Building, and many other jobs bes i a almost exclusively with mining and oil stocks, the listing requirements are|| earned is remote. wine Bhs Ginko 
co free of duty. or lea ae ‘a good source, will re- of lesser importance. entirely different. On the Standard Stock and Mining Exchange, for in- MONTREAL,—Over the past two 






rates. he manufacturers 
aking to have all such items 






























weeks, power securities have come 
in for attention on the Montreal 
Stock Exchange and the majority of 
listed issues have recorded substan- 
tial advances. There is no outstand- 
ing cause to account for the strength 
of these securities, though various 
stories have been circulated with 
respect to splits, new “develop- 
ments,” etc., which have helped 
market along. , 
The Beauharnois financing gave 
impetus to the movement. Then fol- a 
lowed the announcement of an in- . 


port earnings for 1929 at slightly 


KING = bove th i for 1928, which 
mi with the phrase “of a class were shown at $673 ale share after S AY AJ AX OIL 


@not made in Canada.” Thus | preferred dividends, taxes and depre- 


ay Canadian manafactarer (Ucn 
. een ©Y| The stock sold this year as high YET F AR OFF 

em ao under some | 9. 9914, but was slipping slowly be- 
“ a. ee fore the big break, which carried it 
S eee st: sapetes down a further twenty points to a MONEY M AKER 
ag ‘nel ce of thi low of 84, Since then there has been 
ject to the usion of this | recovery to the early forties. 
f fpecking before the tariff} Persons in position to know sa . 
G, C. Bateman, secretary of | that considerable blocks of the stock|Rumors as to Position 
itario Mining sunemenen,, is have been picked up around current Financially Fl 
saying: “With the inclu-| levels by persons acquainted with the y fly 
words—‘of a class or kind | com . The selling which resulted About 

in the ¢ epression earlier in the year 


viieaie got — 
bie Lie bon pha te TOP TAD ORE RR 


MONTREAL.—Two factors ma- stance, most stocks are listed before the companies which issue them are in 
Seeally improve the outlook f0r| production or have any definite tangible assets HINDE-DAUCH 
ing the current year.: One is the Only a Few Producers Among Listed Companies 


ae the ceneny < — $3. _Out of more than a hundred stocks listed on the Standard Stock & TO ADV ANCE 
Fas dian. Notional eles the Mining Exchange, either in the listed or unlisted departments, there are 

ether $2 the favorable ieention aie a companies which are producing ore or oil. The majority of the remain- 

taining in operating costs at the new |‘"& companies are in some stage of operation, but a number of companies IT § P R C E S 



















































plant. are entirely inactive. 

In addition, further orders are - . On the Standard Curb se bear are some seventy stocks listed, 
pected shortly, while activities in the | the majority of the companies behind which are inactive. While a number i 
automobile frame unit to date are |of the properties represented on the curb are attractive prospects, the gen- Agreemen t Reached Ww ith 
on a par with those of the same/eral run may be regardedjas the “cats and dogs” of the mining and oil Competitors to Stabilize 

iod last year, despite the decline | ituation in Canada. Values 
in auto production. Are the listing requirements of the Standard Stock & Mining Exchange 


The new plant is operating at tee = 
: entirely too lax, and should the entire list be “weeded out” and reduced to a : ate 
about 50 per cent of capacity at sensible basis of producers, active companies and companies with a fair| The Hinde and Dauch Paper Com- 































































































pe ave goin to be stung | was the result of the knowledge that ——— eneiaah. Miaiente thin tek anakal f creased dividend on 
ce it ds light as possible.” the company would not get any big} The entry of Ajax Oil and Gas into | fe speeded ~ 1930. Even at this|treasury position as to stosk or cash; and should further listings be re- | Pan of Canada has just announced | stock. Good re were also made 
Bateman’s statement is not|contracts in connection with the/the ranks of dividend paying con-| rate of. operations it is said that|stricted to companies with commercial ore bodies? e regular quarterly dividend for /on Winnipeg c and Southern 
ified in press reports but rep- | Beauharnois power development. cerns appears, in the opinion of | costs are virtually down to the low- . 4 the final period of the fiscal year, Power. Ce 
mtatives of importers declare No Beauharnois Work many, to be receding into the future. | est basis ever established when the Exchange Officials Not Very Exacting which ends on December 31, next. It} Montreal Power came in for most 
hat the phrase is capable of being} No such big contracts are now ex-| With estimated annual earnings of | old plant was operating at 100 per| The present listing requirement resolves itself into a demand that there | '$ at the rate of 25 cents a share and | of the attention, however, and atthe 
lero eg as. & oa pected, but it is pointed out that e 95,000 on the gas being sold to the | cent capacity. shall be 10 per cent of the treasury stock of a company in the hands of the holies myer potweene yeah ys = share-| current level of 136 is not far : 
‘ m to buy in Canada. They | company did very well prior to the | Union Natural Gas pipe line, carry- Half Year Behind public and that a company shall have $25,000 in cash in its treasury. The |” profits of the company are not ex: the high of the year, and re 





inauguration of the Beauharnois | ing charges on a pipe line of which 
roject and that its strong position| no one seems to know the cost, a 
in the field leads to the belief that | salary to the president, F. C. Culver, 
it will continue to prosper. The com-| of $10,000 yearly, administration 
pany does about 80 per cent’ of the| and office expenses, royalties and 
dredge and dock “work along the | the drilling of new wells, the income 
Great Lakes and connecting waters, |is said to be fairly heavily loaded. 
and it is predicted that this business The company, which has a capital- 
will grow, rather than diminish, with | ization of $1,000,000 in shares of $1 
the opening of the New Welland | par has issued about 875,000 
> : shares. us the income, if con- 
It is believed that if there is an | tinued, will prove to be a little over 
quite | election in 1930, as seems to be ex-/ten cents per share, on the issued 
pected, thére probably will be consid- | capital. 
erable harbor work which might) President Culver, reached by The 
otherwise be deferred and that, in Financial Post recently, did not di- 
— wae? outlook for next year vues ay, details of soyalties or on 
ne . ; at these 
n the last two or three weeks it ee oi oo of the 
has been rumored that Beauharnois | oon, sa income. It is stated that 


Construction Co, would engage Can-/&, p. Rowe, formerly field m 
associated with 


a gain of Es points the 
= i break in the mar- 
e 

On its present yi the stock of 
Montreal Power B hare Pare = at- 
tractive, but the strength at present 
is attributed to two causes, namely, 
Beauharnois and a stock split, ’ te 

Beauharnois Tie Up 1 

The fact that Montreal Power is 

largely ene the new ; 


: : . listing committee of the exchange seldom “turns down” any company that ted to be materially higher than 
Rarer ge mytcons thy 3 = am “f the | makes the necessary motions to meet these requirements. It is not “fussy” a the case let sean cals 0 the 
aane fiscal woes" at the end of |2bout the payments that the company possibly may have to face, the re-| severe competition with which the 
December. Orders on the books dur- | Ports from engineers of standing or the stock position. management has been confronted. 
ing that period have totalled about Venere: shares frequently have come out through the exchange when ons S25 ani oe Bh opr vamer ot " 
$17,000,000 as opposed to total busi-|the public believed it was purchasing treasury shares. In many cases list- | ‘ » and, alter ing bon 
ness manufactured and shipped ining has been s means of passing off on the public “bonus” stock granted to | Wee's ‘baltnce of, $628,504 available 
e last fiscal year of $7,961,000. stock exchange houses. su ~~ 
the aggregate business this year The application for listing which each company must file with the listing rat te SLs ~ ne. contennn eet 
mm f go oy aes committee asks: “What provision, if any, has been made to prevent standing common stock. 
pen ol yrs $3,300,000, while con-|Yendors or promotion stock coming on the market in competition with| ‘Throughout most of the year the 
struction of 60 steel dump cars for | Teasury stock during the following years?” three factories of the company, lo- 
Beauharnois Power Corporation will| _ The answer to this question having been given, it lies within the power | cated in Toronto, Montreal and Tren- 
involve between $200,000 and $300,- | of the listing committee of the exchange to use its own discretion as to the | ton, were operating to a high degree 
$200, $ e ; pope 
000. ee — = oS a. b per waar one been listed when = entire issue of stock was a awe but oem yer 
can expe ortly, while the |“free” and other shares have come on for trading which have had pooling | from this work were not as eli 
acific programme will be | arrangements as to vendors’ shares. factory as in other years due to the 
decided in January. : dors’ : . large amount of price-cutting that 
. Nearly Trebles Volume : ao ene Nati sibercaeralrg the tee pope was in progress. This situation now | has 
adian Dredge to carry out a part of | of the company, and ‘Accordingly there is a possibility |'V°m “le pupc in reieion 0 we shares, 1s the subject for an article | has been adjusted, and with Janu- 
a the organizers of Ajax, of National Steel Car putting nearly pag pre oe ee is ena it necessarily involves the vendor ary 15 next, there will go into effect 
er project. But there is no confirma- | 9} 6 of tion, while there the volume of wor . At present time listing is a menace to the ordinary share-| an advance in. the price of fibre 
ti oe ee Meeaitiee’ Lie holder in many cases. Seard, tn keeping Wi 


three 
, h. | through its shops during the current 
comes word that Canadian Mr. Rowe, stated to The Financial oaar te comparison with 1928. The mace tnt ustry 
management has heard no word of | Post, that a group of which he was | reduction in operating costs should et ae te Mining Ind te E which is expected to work to the 
the likelihood of its being offered any | the representative, and which se- the company to improve its The mining group or promoters who secured a listing of their shares | advantage of all companies eng 
: pantially. in order that they may dispose of their interests or a portion of their in-| in the manufacture of corrugated 
terests at a favorable opportunity are as grave a menace to the mining | paper products and kindred output, 


part of this work. aa cured the original leases, were the | net subs . 
Recently it was authoritatively | owners of a royalty but would not us with an estimated total of m 
industry as the broker who “buckets” orders or manipulates share prices. | Such as fibre shipping boxes and 
No man has a moral right to secure a mining property in the hope of mak. | Straw paper for corrugated purposes. 


ro- stated that the company has more | state the percentage. about $20,000,000 to be received dur- 
ing a clean-up through the shares before the property has become a pro- 


than $1,000,000 invested in govern-| 1 addition to these ents, it | ing the current year, National Steel 
ment bonds and other marketable se- ne Cor may show net earnings of $2,- 
ducer or has given definite evidence of adequate blocks of ore. 
But the exchange frequently has been used by mining men and brokers, MAY P AY $2.50 
unworthy of their professions, to “dump” their holdings on the public, 
either when they became aware that their property would not stand up or OR STOCK BONUS 


sas : : is said, Adjax s the farmer $300 
eurities. Working capital at the end | 7.2 oo4y well parted with an an- | 000,000 in its next financial state- 
ment. This would compare with a 
because the price of shares was sufficiently high to attempt them to sell 
a a fortune on a holding that cost them, in cash at least, next to ON BRAZILIAN 
nothing. . : 



































@ourage the home manufacture of 
3 large a proportion of our home 


as. ible. Where such 












































































































of the fiscal year 1929 (January 31) 
was i nual rental of $250 on each producer. 

He emeeen: OF E1000 000, the cue~ : . figure of $602,229 in the previous 
year and earnings per share might 


rent liabilities being only $160,452, Pipe Line Costs Heavy 
range around $15 ks opposed to 











The |in comparison with liquid assets of | The pipe line, some 344 miles of 
$1,196,645. eight-inch pipe, is estimated by dif- $2.78 
Pays to Convert ferent interested parties to have cost Financing of the additions to plant 


‘ anywhere from $26,000 to $50,000. 3 ; 
Canadian Dredge has a competent : : which have been responsible for the 
reage While the exact figure could not be improved operating results of 


management and strong board of di- i . ; I i 
rectors. W. E. Phin, of Hamilton, is | Toronto firme dealing im pipo of the | National Steel Car were obtained by 
chairman of the board, D. S. Pratt is | kind used for such a line stated that | the isstiance of rights to sharehold- 
president and managing director, |the cheapest pipe would cost, in lots | €T8 at $75 a share on the basis of 
and F. W. Grant is vice-president. of 10,000 feet or more, ap roximate- three new shares for every ten held. 
Other directors are James Playfair, |jy $1.55 per foot. Another grade |Accordingly the company obtained 
D. L. White, W. J. Sheppard, Maj.-| would cost about $1.80 per foot. If | about $2,250,000, though the dividend 
Gen. S. C. Mewburn, Frank M. Ross,/the line was built of the cheapest | Tequirements on the 30,000 shares 
D. I. McLeod and A. R. Dufresne.| pine, the 3% miles would require | Which provided this amount only 
Mr. Dufresne is also the company’s | 18,480 feet of pipe costing $28,600. | total $60,000 annually. — 
qd | consulting engineer. : To the cost of the pipe must be added| ... Might Raise Dividend 
At the end of the last fiscal year|the labor cost, cost of digging the|. At present a dividend of $2 a share 
the company’s capitalization consist-|trench in which the pipe was laid, | is paid on the common which is the 
ed of $291,700 of 7 per cent cumula- the right of way over whatever land sole security outstanding. In view of 
tive preferred stock and 86,249] it crossed which was not owned by|the current rate of earnings con- 
sideration might be given to a 



























Vendors’ Stock Will Have to be Kept Off Market : 
The day must come to the Standard Exchange when, before a stock is Directors May Increase 
listed, the vendors’ shares must be placed in escrow, with a definite pro- Rate Despite Coffee 
gramme as to the release of a portion of them as the company advances. 
The use of “inside” information to dispose of shares at a favorable oppor- . Problem 
tunity is one of the most vicious practices that has involved a number of ——-. 
mining men and not a few brokers. Brazilian: Traction dividend of $2 
Until the Standard Exchange is prepared to provide safeguards which | per share will be increased it is re- 
will assure the public protection from the attacks of “insiders,” and the | ported unofficially, to $2.50 in Janu- 
wholesale dumping of vendors’ and bonus shares, there will never be the | ary or the company issue a stock 
complete confidence that is required for sybstantial progress. ee _Net earnings oo it 
While there are men in the mining industry who have been about as se tt ts tht end for the h 
cynical as some brokers in regard to the public, there is another group | year, when available aan June, will 
which, while playing fair and holding their stock to ibitter end, often | show earnings of better than $3 per 
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ry wheat under certain 
and especially those 
country such as sur- 
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rounds Cree ; shares of common of no-par value.| Ajax and the fittings and valves 
claims fone emtenie tar: gee It is assumed that in the current necessary for its completion. me higher payment on the common dur-|to the point where they lose everything, declare that market is their| share. Last year the earnings were 
equal in quality to Marquis, it takes | YT the preferred has been nearly Has One C ing the year, though undoubtedly 2 | greatest stumbling block. $2.56 per share. 
“| ~ anoccasion such as this to substan- | 4ll converted. Conversions have been ne Sue Saran substantial portion of earnings will/” Hore is,a case in point. A well-known Canadian whose money has been} The immediate future of Brazil >oE— 
tiste the claim. ee ee Se ch ae oaqnenee ew a EN _ be placed in a — ae responsible for the development of one valuable property continued to|bound up with the economic conse- Investo ? Index 
Growing fir prize wheat in not | depds $ per share and the prefer |the ipa ling of the Unign as Nat | son, forlean periis., The, SOUP" loinc his unde into now developments. Ho Putt lease $10,000 into |quenes of a policy negarding th rs_Index _ 
- — y property in a distant area and this property was responding splendidly to | marketing of coffee, Exchange has 














@ remunerative business. It 
an assiduous care in hand- 
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three common for one preferred. known source of revenue at present, 


: ent is enjoying one of its most pros- 
At present prices the common calls for a maximum of 2,700,000 


2 : 2 : shown a tendency to fall, as a result 
a complete mining programme, with mining practice on a sound and trust- of the coffee situation, but so far the 









INDUSTRIALS, UTILITIES, ETC. — 


























































































































ling all operations that is somewhat | . : I ; 100 | perous eras. Pa r 
more than inary ields 7 per cent, and the company | cubic feet daily for a period of five|“ The highest mark that National|worthy basis. A small amount of the stock was scattered about, but the = Asbestos Corp. 9, 20 Fed. re 
afford to ee 7 ot tent ould pay more without impairing | months, from December 1 to May 1. Steel Car” shares have touched was|bulk of it was in the hands of men associated with the principal backer of eee ae Seen sesh os S0-stae Asch Ltd. Ge’ gi 20 Eraser Com, = < = 10 
commercial results, but those who | its cash position : (Continued on page 2, col. 5) 142%, which was reached early in/the enterprise. The latter decided that his property justified going to the | Traction in terms of dollars. ne Pies. 6 Sec eee 
Succeed perform an invaluable 1929: x oy a i > nae a public Zor a certain sum of money. Advise Selling Coffee B. A Oil - «5's 38 Guardian Trait » os 
- Service to the country and to other e e J Y e P was due largely to po Meanwhile on the Standard Curb the shares of his company were being ‘ Barrymore Cloth’ 8 \ Inter. Pasa a ot * 20 
farmers by proving what methods D ominion Cx t ile lant and to the expectancy that the shares | +04 at a figure one-fourth the amount which he intended to ask from|_J¢ is understood that the loan| pomoton =. + « 8 Inter, Hydro conte 
Sd-what seed will give the best would be split. Legg re oar the public. No lesser amount would have given him the necessary funds oo rs oe preings « «3 2 eee 
Tesults under given condition. Such * ° with the company fee h share-|and maintained a good treasury position. Planning to make an announce-|; pedved Souk *with peateletl Bank of N.S... 19 Int. P ion ct 5 
ie the zesenrch workers of er at in a acit eosersense 10 remain in th to his financial programme, he first endeavored to buy, | which oil] resal Fgpege lee ne ner a owe lé L, St. Joke apes: Qa 
Sisllots too covey am thats . Y ities may benefit by he java the [in all the stock which was being “offered” at the low figure. ey" dation of a part of the caffee surpius | Gt Sees 2 5 eee £, * ae 
trained scientists who carry on their _———— of rights and higher dividends in : > Z , dation oe Coe) om oa oe aa: 
* eas + - ee *« 4, 26 
‘work under ideal conditions afforded From Our Own Correspeadent future. : Could Not Buy the “Cheap” Stock in the next year, The opinion of un aa — 9 evo tne me 
by agricultural colleges and experi- MONTREAL.—Plants of Domin-|rate at which operations were con- The ee yee, os One of his men put in a bid for several days but was unable to secure a a ee ae Can. Vickers oa 2 Metro. Chi Stores «13 
nal oc and it is a ; — ion Textile Company. are operating me pons oh mage Kae arch — pea re 7 the stock. He persisted and tly found the Nasine: wie =e making the | o¢ some of the surplus before being | Can. Nat'l Riys. . 15 NS. Tight . ma. 4 
fitting eS a Fe f capacity , . a é wd faa , quotation, but he was stalled when it came to asking for delivery. forced to such a step, although | C&™- W'bound Box 3 Nat} Water. ». 5 
due recognition. P at about 85 per cent 0 ; | peaks and the demand for tire fabric But on the same day that dverti . ewe ? Can hips. 9 N. W. + 80 
a : _ . d y that an advertisement appeared offering the | liquidation of the supply in the pres-| Gonsol . mt. Pape? o ate 
mee sso oo a es —_ - a aera oo "aden into Can- k M, k shares at 40 cents a quotation appeared on the Standard Curb offering the | ent market undoubtedly would bring | Can. kimouas SoS Pat Gece és % 
F POL buyi h ald be evident in the new | ada h shown substantial gains Stoc ar et shares at 10 cents. This was one of the things that made the issue look | the prices down further, to the im-| Chaleur Power « « 16 Bowell cot aS 
TARIFF POLICY? uying shou ovicens 58 ef ee g <a: ini did not secure a single response to his ad-|™ediate detriment of the coffee | CT°¥? see 
year and 1930 orders for automobile} during the last twelve months, an ridiculous and the mining man not s sing po > | commen aah ethene tintnatin tea Can Malting « . 13 Quebec P were 6 4 
5 THE Dominion on the eve of an| tire fabric will stimulate activity at | indication that the textile companies} 29 INDUSTRIAL STOCKS | vertising. He did his financing among his own friends, and not one man in country itself Cuba Cane Sages 8 Si a Sie 
nt change in Tariff pol-| the Drummondville and Sherbrooke | are building up their inventories at the enterprise had a desire to see the shares listed either now or at any Se far. hh . w2 | Cam Vinese « © .iaclaw fice @nee 
A Cottons plants. fairly reasonable prices. The aver- MONTHLY Weekly | «ture time. The one fatal and quite improper quotation was the fly in the as a a & a Can. Bronze. . 4 18 Shawinigan « + » 4 
Observers at Ottawa have been| At present these units are slack, | age price paid for raw cotton enter- AUG. 1928 to NOV. 1929] DEC. | intment of fair financing in which the public would have had a run for its | pi ev Coy coftce has boon sovine| Carlings 2. 2s 9 8 jonas 
cent de as to the meaning of re-| though it is thought they have amply | ing Canada during the past twelve money. oan a eaten “he lw of ——' ers 7% ae age < 
: visor "Board. eg jplttiel Sele again ty Se) ae © — — ~ <= This is the sort of thing, repeated over and over, which makes the de- supply and demand normally would Disher ee li ; § Thompson 18 
? : een yer eee ee ise in wrath on occasion to curse the mining market. The] occasion. The authorities a o | E. Can. Coastal S. 5 Toronto Carpet , 3 
may be attached to comments which facturers in a sound position. veloper rise in : & . e ppear t Edmonton Dairy . 25 Third Div. Trust . 13 
have been made from time to time, Dominion Textiles has almost com- exchange, given the circumstances, at once should have taken action to | be holding on at the moment in the Enamel & Hee. ; : West Paver «u?e 16 
‘amous Players 3, ps. Electric . . 





discipline the broker who made a quotation on shares which he was not | hope that nature will come to the 
able to deliver or did not wish to deliver. rescue and produce one or two crops 


7 : ; ; : much below the normal and thus cor- 
Financing carried on privately and away from the exchange has little rect the situation without involving 


chance of success if a broker can get his hands on a few thousand shares the authorities in the political re- 











Tuckett D eclares pleted nine months ai = —_ 
Care ar of operations which ends on 
Dividend and Bonus March 31. 1930. No figures have 
rated been published regarding earnings 


in the past few weeks, by W. H. 
re, the chairman of the board? 
Hitherto the tendency of the 
board seems to have been to discour- 







@ge, as much as possible, applications . fficial statement made : : : : ’ ae im % . Te 
oe: Directors of Tuckett Tobacco though an official s ent m with which to embarrass the selling campaign. sponsibility of bringing about a liqui- 
Seve Sees ine p meee gpepanr a Co. of Hamilton have declared s- half rat eer that profits Ruthlessly Run Down Shares When Financing Attempted dation of the surplus in a falling B 2 
i a bonus of two per cent on the * aa ' Reorganized companies have serious difficulties in selling shares of a market, ee Se 8 eee ee 











' if the press reports are to be y -s tutel eat 
deliev, sng common stock in addition to Last year the company’s e 
het one, —. ee es the regular quarterly dividend earnings amounted to oven 
tases for hi her scheaitane i = n of one per cent payable Jan- which included $324,106 under the 
Malo out: ‘ Sage te tel ae ¢ uary 15. This is the first heading of other income. This - 
aged ap lic xa te f ith Y Sa change in the company’s com- was supposedly derived from the 
: aoe, oe cee See Gere mon dividend payments since company’s investments which were 
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efforts of developers to carry on financing away from the market are some- Good Progress is Made 
times pitiful. One of the promising prospects in the gold areas recently t Wright-H 

has been faced with a closedown at a time when even a slight amount of a rignt-Fargreaves 
assistance would put it in a position probably to show considerable ore. But| _ According to an unofficial report 
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| WHEAT DEMAND 
SHOULD INCREASE 
IN SIX MONTHS 


Holders Rely on Statistical 
Forecasts of World 
Needs 


MARKET IS SENSITIVE| 


Course of Prices Unduly 
Affected by News of Either 
Good or Bad 
Nature 


From Our Own Correspondent 
WINNIPEG.—It is difficult to ac- 
count for the weakness of the wheat 
market at the beginning of this 
week as compared to the strength 
a week previous except by the state- 
‘ment that the market is essentially 
of @ speculative nature and is not 
on any very large volume of 
ore with n rting semetries. 
is consequently susce e 

either bullish or sh fAfluences, 
and a comparatively slight amount 
of either buying or selling is suf- 
ficient to move it in either direction. 
A certain limited amount of wheat 
is going from North America to 
British and European ports, but the 
trade is very much smaller than 
ordinarily exists at this time of the 


year. 

~. On this continent we have become 
accustomed to statistics showing 
how the world supply of wheat is 


likely to be reduced some six months 
from now so our crop should be in 
great demand. But in European 
markets attention is directed to the 
heavy available supplies of wheat 
at the moment, both domestic sup- 
plies and imports accumulated at 
ports. France is worried about dis- 
posing of her huge crop, and is al- 
most prohibiting the use of foreign 
wheat and is bonusing the export 
of wheat in order to create a market 
for her farmers. German wheat 
continues to be shipped to Great 
Britain under export bounty ar- 
rangements and although the quan- 
tities are not very great, and the 
bounty simply amounts to a license 
to import corresponding quantities 
of foreign wheat later in the year, 
the movement is enough to attract 
a good deal of attention in England. 
Argentine News Uncertain 
Such an atmosphere in European 
markets tends to prevent bullish 
enthusiasm from goi very far, 
and to restrict import buying to a 
minimum. Apparently a lot of 
wheat will have to be eaten before 
the European buyers will be much 
interested in any probable scarcities 
of future months, or before Euro- 
pean farmers will cease to press 
their supplies on the market. 
Argentine reports are still of the 
most mixed kind, and estimates of 
production and of exportable sur- 
plus differ widely. It seems prob- 
able that bad news concerning the 
southern crop has just about ex- 
hausted its effect on the market. 
If it proves to be of poor quality, 
as is now suggested, it may reduce 
the demand for Argentine wheat in 
Great Britain for mixing purposes, 
and prevent the same extent of sub- 
stitution for Canadian wheat which 
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Modern Facilities 
In Peace River 


Civilization has advanced 
much more rapidly throughout 
the Peace River country, in 
Northern Alberta, than has 
been usual in the great num- 
ber of pioneer districts of the 
Canadian West. Authorities 
point out that provision of 
modern facilities of health and 
education have followed very 
rapidly upon the heels of set- 
tlement. Hon. Geo. Hoadley, 
minister of health in the Al- 
berta government, points out 
that there are no less than six 
hospitals throughout the terri- 
tory commonly known as the 
Peace River country, that at 
the town of Grande Prairie 
having accommodation for 40 
patients, and that in addition 
there are 16 physicians in the 
territory, with government 
doctors at the outposts of Fort 
Vermilion and Battle River. 
Furthermore, travelling health 
clinics visit the outlying set- 
tlements in the district. Auto 
highways traverse the district, 
and the settlers enjoy a mod- 
ern telephone and telegraph 
system, and well equipped 
schools in the majority of the 
communities. 


took place last year, but the actual 
milling quality will hardly be known 
until the first shipments arrive in 
importing countries. According to 
Broomshall there are still 28,000,000 
bushels of old wheat in the Argen- 
tine available for export. 

It is in Chicago, rather than in 
eee, that market influences 
are now felt first, and the Winnipeg 
market must be considered as very 
largely following the influence of 
Chicago. It must be remembered 
that owing to the large population 
of the United States there is 9 heavy 
daily disappearance of wheat, and 
prices prevailing there, even when 
export is decidedly limited, are based 
on a large volume of actual trade, 
close to 10,000,000 bushels a week. 
In both countries it is future prices 
which mainly govern, cash prices be- 
ing at a good carrying charge under 
the futures, and encouraging elev- 
ator companies to buy and store 
wheat against sales for future de- 
liveries. Future prices in turn 
fluctuate with perving opinions as 
to probable prices of wheat next 
May and July. 

While bad breaks in the stock 
market resulted in pushing wheat 
ciece down, stock recovery has not 

ad the opposite effect. Rather it 
seems to have attracted to the stock 
market @ certain volume of money 
which otherwise might have been 
used for carrying wheat. 


Still Look For Higher Prices 
_ The extraordinary market situa- 
tion that has prevailed is indicated 
by the fact that with the close of 
navigation on the Great Lakes and 
at Montreal we have now passed the 
period during which Canada was 
formerly accustomed to sell the 

reater part. of her new wheat crop. 

ractically speaking we have not 
sold any of the 1929 crop abroad, 
as export and domestic milling sales 
have not yet used up the carryover 
from the previous year. 

Holders of wheat are still confi- 
dent in their statistics, and in the 
belief that Europe will buv a lot of 
wheat from this continent during 
the first half of 1930, and there is 
still a tendency to look for higher 
prices. But so far as the immediate 
market prospect is concerned there 
are few traders who venture to do 
more than guess at market action 
from day to day. When Europe be- 
gins to buy heavily, it is considered, 
our price level, whether low or high, 


is possible to consider the new McIn- 
tyre practice. Meantime, the enter- 
prise can take advantage of the situ- 
ation by pushing underground devel- 
opment, _ 


SAY AJAX OIL 
YET FAR OFF 
MONEY MAKER 


(Continued from page 1) 

For the rest of the year, the con- 
tract cuts this delivery to 400,000 
feet daily. The gas is sold at the 
rate of 26 cents per thousand, Un- 
der the contract, Ajax’s . income 
would be $135,260 yearly, but it is 
understood that Ajax is not required 
to deliver the maximum specified in 
the contract and that the average 
daily deliveries are 2,000,000 and 
400,000 feet for the two periods. 
This would cut the company’s in- 
come to $96,000 annually. 

It is estimated that the average 
cost of the last four wells has been 
about $21,000 for each well, of which 
some $2,500 has been salvaged from 
each abandoned hole. This would 
leave a cost of about $79,000 for the 
four wells. There are only two 
wells, Nos. 3 and 4, the output of 
which is being utilized. The first is 
delivering about 150,000 cubic feet 
daily to the pipe line, while No. 4 
is supplying the rest needed to fill 
the contract. 

It is now penne that deepening 
of Ajax 6 will be commenced shortly. 
Indications of possible productivity 
at greater depth are believed to be 
responsible for such a decision. 

Some of those who have had ex- 
perience with the Dover gas fields, 
where Ajax 4 is located, are of the 
opinion that the wells do not hold 
up under high production rates, This 
is partially borne out by the per- 
formance of Ajax 3, which was re- 
ported unofficially to have come in 
with a flow of 1,000,000 cubic feet 
daily and officially at 600,000 cubic 
feet. In six weeks this flow had 
been reduced to 150,000 cubic feet 
daily, which is now the reported pro- 
duction of the well. 

ameng those who are interested 
in Ajax Oil there is apparently some 
dissatisfaction over the lack of offi- 
cial information as to the financial 
position of the company. 


NATION’S BUSINESS 


(Continued from page 1) 
ested chiefly in the trade with the 
Mother Country and the Republic. 
Time and again he has thrown out 
suggestions that purchases now be- 
ing made in the United States might 
be made in the United Kingdom. 


MERLAND NO. 1 
MAY PRODUCE. 
100 BBLS. DAILY 


Character of Oil is Yet to 
be Determined — Other 
Progress 


From Our Own Correspondent 

CALGARY.—The production test 
being carried on at Merland, most 
southerly well in Turner Valley, 
which is producing from the Dal- 
housie sands, has pretty well es- 
tablished the fact that it will do 
approximately 100 barrels per day 
under normal conditions. It is being 
kept on one separator for another 
day, after which it will be connected 
with a second. A test of the quality 
of the oil, which is either an un- 
usually high-grade crude or naphtha, 
is being made. If this is naphtha, 
this will be the first time that it 
has been obtained in large quantities 
from the Dalhousie sands. Merland, 
No. 2, 400 feet south of No, 1, will 
likely be spudded in next week. 

Sterling-Pacific, nearest neighbor 
of Merland, to the north, has resum- 
ed drilling in the be of the lime, 
where it was standing cemented, 
This should prove the vicinity for 
limestone production. 

Farther north, East Crest No. 1 
is making & new hole 63 feet in the 
lime. This well, which has an es- 
timated gas flow of 10,000,000 feet 
daily, is performing similarly to 
Home No. 3 

Okalta Production Higher 

Okalta No. 1 has been increasing 
its production somewhat lately, and 
is now producing around 250 bar- 
rels a day. 

British Dominion No. 2 has a 

uantity of decidedly wet gas, with 
drilling proceeding 76 feet in the 
limes. : 

Model, drilling at a depth of 5,485 
feet, in the lower Fernie shales, has 
very encouraging showings of gas. 

Richfield, the deepest well in 
Waite Valley, is at a depth of 3,675 
feet. It reached the Dakotas at 
8,475 feet. It recently encountered 
a considerable quantity of very high- 
grade crude. 

Wabash, on Morley Reserve, is at 
a dep of 2,985 feet, a distance of 
1,502 feet below the top of the lime. 

Alberta’s two latest commercial 
fields, Red Coulee and Ribstone, may 
both soon have another producer. 
Mid-Continent, offsetti Vanalta 
No. 1, just south of the line, is over 


1,500 feet deep. More than that it has been suggested 
Meridian No. 2 is at 1,500 feet, | that much of the goods we now im- 
: port might be made, profitably, in 
ithe Dominion, It is probable that he 
MINING MEN SAY is seeking to draw out information 
desired by the government and if so, 
DOME Wil I LIKELY the natural inference is that the next 
budget may bring a radical change 
BUILD NEW PLANT in fiscal policy. The government 
may desire to jack up the tariff 
rome a a — ant 
* roaden the Britis reference. 
If Sufficient Ore Assured, so, Mr. Moore is supplying the foun- 
Plan Would be dation for such a policy. 
“emma | MON ASRAES “EAD 
From Our Own t A 
PORCUPINE—Although no deci- UTILITY GROUP 
sion has been reached in connection 
with milling arrangements for the (Continued from page 1) 
Dome Mines, mining authorities of | one basis. At the same time a cift- 
long standing have expressed a be-| tomer-ownership campaign was “ 
lief to The Financial Post correspon-/| through, which brought gratifying 
dent, that the better policy and that | results. The number of shareholders 
which will probably be adopted, calls | increased from around 5,000 to over 
for the erection of a new mill rather | 27,000, The latter figure also includ- 
than an arrangement with the Hol- | ing employees, who were offered the 
linger i ene would | stock on a favorable basis. 
stan ne rough an arrange- 
ment whereby the Dome’s ore would Favor Customer Owners 
be handled in the former’s mill, but| For their own information, the 
it is pointed out that should sufficient | management has kept a check on the 
ore for operation over a long. period aftermaths of the customer-owner- 
of years be developed at the Dome— 
in addition to present reserves—the 
cost of the handling the ore would 


ship campaign, A short time ago, & 
check-up revealed the fact that cus- 
tomer-owners were still holding on 
to their shares, even though the 
market value then showed them an 
appreciation of some 200 per cent. 

customer-ownership cam- 
paigns have clearly demonstrated 
their value. While the customers are 
given the opportunity to purchase 
stock, usually at a below market 
level, the goodwill created has been 
worth far more to the company con- 
cerned than the loss of a few points. 

Favors Popular Scheme 

Montreal Power is generally under- 
stood to be strongly in favor of in- 
creasing the number of shareholders 
through the issuance of more stock 
to customers. At the current level 
the stock is too highly valued for 
any widespread distribution, especi- 
ally among customers. 

Thus it is figured out that Mont- 
real Power will again make an offer- 
ing to customers. To do this it will be 
necessary to break down the value 
of the stock. A ‘three-way split 
would place the stock on a level of 
below fifty, which would again bring 
it into reach of a large number of 
potential shareholders. 

Need More Goodwill 


There is another reason why the 
addition of a larger number of cus- 
tomers to the shareholders list would 
be welcomed, and that is the exten- 
sion of the company’s goodwill. 
There have been rumbles of dis- 
content of late over the power 
charges of the company. 

Early in Novem the Montreal 
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Investigation, 2lanagement 


ecutive committee consider the ad- 
visability of | @ complaint be- 
fore the Quebec Publie Service Com- 
mission, in connection with the rates 
charged by Montreal Power for elec- 
tricity gas. ’ 

An investigation would be an ex- 
pensive proposition for the company 
and one of the best ways of counter- 
acting such a move is by making 
customers: partners in the enterprise. 
The successful results of the last 
campaign a be duplicated b 
another offering, which would still 
further add to the shareholders list, 
which is now very small for an or- 
ganization of such proportions, 


May Sell Cedar Rapids 
There is other talk of “develop- 
ments,” but what these consist of 
no one seems to have any definite 
ideas. There is the possibility, of 
course, that Montreal Power might 
divert the water of Cedar Rapids 
Manufacturing and Power Company 

to:the Beauharnois Company. 

Propaganda to that end has 
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circulated of late, claims bein - 
forth that the water could be ze 
eveloping a much | 
of electric energy than 


March 31, 1929, Cedar Rapids onts 
was equivalent to 139,834 he a 


Future is Promising © 

Any way one looks at it, the 
mediate future outlook of the 
pany is promising and alone woyidha) 
sufficient justification for the sum.” 
chase of stock around current lewela, 
From 1920 to 1928, for examy 
ulation served by the 
increased by 47 per cent, 
output of gas has gone up 
cent, sales of power by 60 
while gross income i 
per cent. There is no app 
- By — pecese 
should not be maintained in 
decade. 


and foreign trade. 
t issues commercial 
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is likely to be reasonably firm. 
Until that happens, repeated fluc- 
tuations without the establishment 
of a firm market trend, are to be 
expected, 


Make it an 


EDIPHONE CHRISTMAS 


Every business man can fashion 
his own Santa Claus and benefit 
himself three hundred and sixty- 
five “1ys In the year. 
By giving himself a gift of an 
iphone, he will have cause to 
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tion it gives from work well done 
and bigger things achieved. 
There is no greater aid to prog- 
ress and future poe 
than the Ediphone—it is 
an unfailing conserver of . 
money, time and energy. 
Let @s prove it te you 
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ultimately be much greater than the 
= and operation of its own 
mii. 

In connection with the poepents to 
send the ore to the Hollinger mill 
there is the question’ of costs of 
transportation, either over the rail- 
way or by tramway. Alterations to 
the Hollinger mill for treating 
Dome’s ore would involve heavy ex- 
penditure. Further, it is pointed out 
that there would be considerable dif- 
ficulty.in handling the ore, during the 
winter, either in cars or in buckets, 
in that the ore which ts wet when 
, taken from underground, would be 
| frozen into a mass, 


Further Ore Expected 
Expenditure for the erection of a 
new mill is estimated at around | 
o70e £08, Dome received this amount | 
n the form of insurance ,.on the old , 
mill. Therefore, the chief loss to| 
the enterprise is the loss of time. 
Provided there was little possibility 
of mill requirements beyond a period 
of two or three years, an outlay of 
$750,000 would, perhaps, not be war- | 
ranted. However, it does not appear | 
reasonable to believe that Dome will 
not continue to find ore for some time 
to come. Moreover, since it was of- 
ficially reported that Dome had suf- 
ficient ore for two years continuous 
operation, it has been estimated that 
the visible life of the mine has been 
doubled. 

Granting that Dome is assured of 
continuous production at the rate of 
1,500 tons daily for four years, an av- 
erage grade similar to that evidenced 

| 80 far during the current year, it 
follows that an estimate of around 
| $15,000,000 in ore would not be out of 
| line. Such a reserve would call for 
|@n average grade of approximately 
$7 per ton, whereas a recovery of 
over $7.50 per ton was realized up to 


A SATIN Negligee | og — that the mill was destroyed 


- * y re. 
in the new princess A $15,000,000 ore reserve would 
style—beautifully em- compare with that of the last official 
broidered— estimate of McIntyre-Porcupine’s re- 
, serves, The latter is estimated as 
$19 50 having about $16,000,000 in ore. As 
o evidence of the importance of. such 
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siderably, It is also learned on good 
authority that the erection or con- 
struction of a mill, along the lines of 
that necessary with the new McIntyre 
method, will involve a much smaller 
expenditure than the construction of 
| the ordinary mill. 
In view of this, if is believed that 
| Dome officials will not decide on a 
definite course until such time as it 
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BRADINGS PROFITS 
LEAD 1928 FIGURE 
BY WIDE MARGIN 


Company Completes Rec- 
ord Year—Adds 
to Plant 


From Our Own Correspondent 
MONTREAL.—Brading Breweries, 
Limited, completed the largest year’s 
business in the history of the com- 


"| pany on November 30, and total sales 
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were about 57 per cent in excess of 
those of the previous twelve months 
period. 

It is expected that the financial 
statements, which will be ready 
shortly, will show earnings of ap- 
proximately $5 a share on the com- 
mon stock, as compared with profits 
of about $2 a share in 1928. 

A substantial addition to existing 
plant, to take care of the increasing 
volume of business is contemplated. 
Extensions include the erection of a 
new bottling shop, additional ale 
storage and fermenting vats, which. 
when completed, will increase the 
capacity of the brewery by about 
50 per cent. 

Concentrates on Ontario 

It has always been claimed that 
Bradings has had a negligible inter- 
est in the export market. Current 
earnings bear out the wisdom of this 
policy as those companies engaged 
largely in export business have suf- 
ferred substantially during the past 
twelve months. 

Bradings, through its geographi- 
cal location, is unable to operate in 
the export market and confines its 
operations to Ontario and the Hull 
district of Quebec. Its capital struc- 
ture consists of 100,000 preferred 
stock and 22,000 shares of no par 
value common outstanding. 

A dividend of $2 a share is paid 
wanealy on the security, which is 
currently traded around 25 on the 
Montreal Stock Exchange. 


BESCO ELECTRIFIES 
MINE OPERATIONS 


Should Be Completed In 
Time for Next Ship- 
' ping Season 


From Our Own Correspondent 

MONTREAL.—Electrification of the 
mines of the British Empire Steel Cor- 
poration is proceeding and the begin- 
ning of the coal shipping season next 
spring will also mark the end of steam 
as a means of power in the collieries. 

Though a large expenditure will be 
involved it will represent an important 
step in increasing efficiency and pro- 
duction at the corporation’s mines. A 
new power plant is already under con- 
struction on the shores of Glace Bay 
Lake while Besco has now linked up its 
power plants on the southern side of 
Sydney harbor. 

The final link in the big hook-up is 
now underway. When completed it will 
connect the Sydney plant with the 
workings at Sydney mines, the high 
voltage hines running in a submarine 
cable under and across the entrance to 
Sydney harbor. 

Output is Lower 

Output from the collieries of the 
corporation for the month of Novem- 
ber totalled 460,752 tons divided as 
follows: Dominion Coal, 313,827 tons; 
Nova Scotia Coal, 54,585 tons; Acadia 
Coal, 41,127 tons; Cumberland Coal, 
51,213 tons. 

Output in November was 45,757 tons 
less than the hoist in October. Pro- 
duction from Acadia showed a slight 
increase but-all other districts fell be- 
low the previous month’s figures. 

The total hoist was about 17,000 tons 
lower than that in November, 1928. 


Grain Shipments Lower 
Up to November 23rd shipments of 
grain through the Port of Montréal for 
the 1929 season amounted to 85,831,656 
bushels, which is a. decrease of 120,- 
000,000 bushels from the previous sea- 
son. 


At Famous Players Meet 


THE FINANCIAL POST 


Curiosity Not Satisfied 


From Our Own Correspondent 


MONTREAL.—That there had 
never beem an offer of $75 a share 
made, either verbally or in writing, 
to any director or to members of the 
voting trust is the reported state- 
ment of Adolph Zukor, president of 
Famous Players Canadian Corpora- 
tion, Limited, at the annual meeting 
of the company. 

One shareholder attempted to 
bring about a’ discussion on this 
point but the chairman pointed out 
that such an issue could not be dealt 
with at a shareholders meeting. Ac- 
cordingly, the whole discussion was 
ruled out of order. The vacancies 
created on the board of directors by 
the resignation of Sir Herbert Holt 
and Hon. W. D. Ross were not filled 
at the annual meeting; the present 
board of directors, representing a 
re-election of the old board, will 
deal with the vacancies at a future 
date. 


The board of directors at present 
comprises Adolph Zukor, president; 
J. P. Bickell, vice-president; S. R. 
Kent, I. W. Killam, W. J. Shepherd, 
J. B. Tudhope, Sir William Wise- 
man and Arthur Cohen. 


It was thought by many that the 
annual meeting would be productive 
of some definite information regard- 
ing the occurrences attendant on 
Mr. Nathanson’s resignation, but 
shareholders are none the wiser ex- 
cept for. the reiterated statement 
that no offer of $75 a share was made 
officially. 


Earnings of Famous Players con- 
tinue to show increases over last 
year. Sound equipment is now in- 
stalled in virtually every one of the 
company’s theatres and earnings 
during the current year will reflect 
the full twelve months operations on 
this popular innovation. 


Riverside Silk Mills 
Has Larger Facilities 


Riverside Silk Mills are reported 
to be working along nicely, and it is 
said that the progress made during 
the present year, which terminates 
with December 31, will be quite sat- 
isfactory to shareholders. portion 
of the company’s business is on a 
better basis than was the case last 
year, but it.is difficult for even those 
in close touch with the operations at 
the plant to state at the moment 
whether the entire range of output 
will meet the same reception at the 
hands of the public, 

Extensive additions to the plant at 
Galt were made in 1928 which came 
into use at the commencement of the 


FEDERATED CAPITAL 
SHOWS GOOD GAINS 


Investment Portfolio Includes 
Twenty-nine Canadian 
Stocks 


From Our Own Correspondent 
MONTREAL, — An interim report 
covering six months operation to Octo- 
ber 31 issued by Federated Capital Cor- 
poration revealed marked increases in 
earnings as compared with the same 
period in 1928. 


Net earnings for the six months | 


riod totalled $575,378 as opposed to 
113,419 in. same period in 1928. This 
sum is equivalent to earnings of $2.82 
a share on the present common stock 
outstanding, which represents a 2 for 
1 split on the old stock. 

Federated Capital Corporation owns 
stock in 272 representative American 
and Canadian companies and banks. It 
is interesting to note that the corpora- 
tion list of holdings includes the 
securities of 29 Canadian companies 
and banks. 

While the more obvious choices have 
been made in railways, public utilities, 
oils and banks, it is interesting to note 
that industrial and general securities 
include Canada Power and Paper, Cock- 
shutt Plow, Dominion Bridge, Domin- 
ion Textile, International Paper and 
Power, Page-Hersey Tubes, Sherwin- 
Williams and Stee] Company of Canada. 


Can. Wirebound Boxes 
Report Increased Assets 


Bankers Bond Co states that the 
reports of Canadian Wirebound Boxes 
Limited for the six months ending 
October 31, 1929, shows the company to 
be in a strong liqyid position. 

Liquid assets are reported to stand 
at $893,730 as against current liabil- 
ities of $82,036." Net revenues for the 
six months were $139,400, which is said 


present year. These brought into 
use approximately 18,000 more feet 
of floor space, which enabled the 
management not only to rearrange 
its existing machinery and facilities 
but to place in commission more 
looms and spindles. 

No small proportion of the com- 
pany’s business is derived from its 
throwing equipment, which makes 
silk yarn from raw material and fin- 
ally evolves it into thread ultimately 
sold to manufacturers of fine under- 
clothing and hosiery. A good deal of 
this material is also used in the 
manufacture of broad silk —a line 
that the company has developed to a 
high degree of perfection. 


to be slightly in excess of that for the 
corrsponding period in 1928. 

The regular quarterly dividend on 
the “A” shares has been declared pay- 
able January 2, 1930, to shareholders 
of record December 15. 


Canada Spends $89 


BRANT. CORDAGE’S 
MILLS OPERATING 
FULL CAPACITY 


Company Busily at Work 
Preparing Output For 
Next Season 


The mills of the Brantford Cord- 
age Company, which cover in their 
entirety seven and one-half acres of 
ground, are now busily engaged mak- 
ing up twine according to specifica- 
tions of customers, these orders be- 
ing largely in hand even at this early 
date for the season of 1930, 


in the number of orders submitted, 
The Financial Post is informed by 
one of the company’s executives, and 
the same condition, it is said, will 
apply to the total volume booked in 
comparison with the season of 1929. 

It is too early as yet to make any 
prediction, however, as to what the 
consumption of binder twine will be 
in 1930, and until this is in prospect 
and the prices have been fixed, ac- 
cording to the authority mentioned, 
there will be very little activity in 
this particular trade. 

In the meantime the company’s 
mills at Brantford are ‘operating to 
full capacity ten hours per day and 
the finished product is going in the 
main into the storage warehouses by 
way of completing orders of custom- 
ers. The whole will be ready for 
shipment when required next season. 

Export trade in bindery twine is 
reported to have been well-maintain- 
ed, and the volume of business for 
1929-30 will show, it is confidently 
predicted, a substantial increase over 
that of the past season. 


There has been a general increase 


Barrymore Cloth Co. 
Makes Fair Progress 


The Barrymore Cloth Company, a 
subsidiary of the Toronto Carpet Manu- 
facturing Company, during the fiscal 
period ending September 30, 1929, made 
only a very moderate degree of prog- 
ress. The reserves remained at $430,- 
000, the same figure that was in evi- 
dence a year ago, while the surplus in- 
creased by only $537, going from $83,- 
398 to $83,935. 

Land, buildings and plant are car- 
ried on the books at $988,369, an in- 
crease for the year of $14,833. 

Working capital was slightly lower 


Per Capita In U.S.A. than it was a year ago, standing at 
In the twelve months ended October | $457,865, a loss of $4,133. 


31, 1929, Canada bought from the 
United States goods to the value of 
$898,243,116 or about $89 per head of 
population and exported to that country 
goods valued at $522,875,695. Canadian 
imports and exports from and to the 
United States show a substantial 


| 


| 


In the matter of securities owned 
there was an increase of $49,900 to 
$357,100. The other current assets 
were decreased. Cash was down $5,262 
to $5,698, accounts receivable down 
$26,918 to $72,558 and _ inventories 
down $52,471 to $323,085. Total assets 


increase over the twelve-month period | were off $32,917 to $760,275. 


ended October 31, 1928. Canada 


Current liabilities showed a contrac- 


bought from the United States about’| tion of $28,784, and now stand at $302,- 


$640,000,000 worth more goods than she 


410. Bills and accounts payable were 


did from all the countries of the | down $9,378 to $14,170, while the bank 
British Empire and sold to the United | loans were decreased by $25,000, and 
States about $60,000,000 more than to | stand at $275,000. 


British countries. Canada is the best 
customer of the United States and the 
United States is Canada’s best cus- 
tomer. 

The total trade of Canada for the 
period under review had a value of $2,- 
611,453,586, an increase of over $51,- 
000,000 compared with the previous 12 
months. Total imports were valued at 
$1,303,481,475 and total exports at $1,- 
307,972,111. 


Round Out Development 
of St. Hubert Airport 


From Our Own Correspondent 

MONTREAL.—Appropriation of the 
sum of $250,000 by the government on 
account of proposed expenditures on 
the St. Hubert airport will allow com- 
pletion of development of the Montreal 
aerodrome. 

Outlays during the current year ex- 
ceeded $350,000. The mooring mast is 
completed though some auxiliary equip- 
ment and work has to be undertaken, 
before the programme is rounded out. 

It is expected that the port will be 


efficienc 


| 


this organization... 


completed by the spring of 1930 at a/| 


total cost of about $1,500,000. 


’m Safe ! 
No matter how 
the Market goes! 


A prominent business man—noted for his shrewd judgment—recently 
purchased a “Guaranteed Income” of $1,000 a month, to be paid to him 


for life. 


“I'm safe now, no matter how the market goes”—he told his friends. 


He decided upon this plan because his income from investments was 
decreasing, owing to various causes, and he was somewhat troubled by 
the fact that new inventions and discoveries, bringing about a change in 
public taste, were lessening the demand for many articles of manufacture, 
or reducing the use of certain public utilities upon which his investment 


returns depended. 


He wanted to “play safe,” to avoid the worry and bother of the con- 
stant attention required by such investments, and to be independent of the 
market, money rates, or any turn of events. He now has this income, 
which he cannot outlive. 


We used to figure wealth in terms of CAPITAL—today INCOME 
has become a more popular yardstick. BUSINESS MEN are providing 


guaranteed incomes for life, for themselves and families! 


Let us send you our Booklet, “An Income for Life”. 
No personal call will be made unless requested. 


CANADA LIFE ASSURANCE COMPANY 
TORONTO, CANADA 
You may send a copy of your Booklet, “An Income 


for Life’’ to: 
Name 


Address 


TORONTO CARPETS 
CONFRONTED WITH 
KEEN COMPETITION 


Despite This Fact Reserves 
and Surplus Have Both . 
Gained 


The Toronto Carpet Manufactur- 


ing Company during the fiscal peri- 
od ending September 30, 1929, was 
subjected to a great deal of keen 
competition—competition which as- 
sumed an unusually extensive and 
pressing scope—and this situation is 
reflected to no small extent in the 
figures which have just been issued 
for the year in question. 

There was a decline in the twelve 
months in the working capital posi- 
tion from $3,725,329 to $1,452,020, a 
on in this particular of $2,273,- 


Current assets which a year ago | 


stood at $4,443,468, are this year $2,- 
389,118, a drop of $2,054,350. The 
most drastic drop is in respect of the 
security holdings. These in 1928 
amounted to $3,721,400, divided be- 
tween $1,410,000 invested in Domin- 
ion of Canada bonds, and $2,311,400 
in other securities. This past year 
the amount held in Government 
bonds is $1,301,558, and only $75,000 
in other bonds, a total in these two 
items of $1,376,558. There is conse- 
quently a decrease in the total secur- 
ity holdings of $2,344,842. Cash on 
hand has declined from $46,534 to 
$34,023, a drop of $12,511. Accounts 
and bills receivable have increased 
from $318,390 to $433,271, an in- 
crease of $114,881. Inventories also 
are much higher, standing at $521,- 
999 as against $357,144 a year ago, 
an increase of a gain of $164,855. 

Among the current liabilities the 
bank loans are much larger, having 
increased from $492,666 to $757,066, 
a gain in this particular of $264,400. 
Accounts payable have decreased 
from $184,458 to $143,391, a drop of 
$41,067. 

The appraisal value of the plant 
and equipment is placed at $2,180,- 
110, and during the year there was 
$113,640 invested in additions to the 
plant, bringing the total in this con- 
nection up to $2,293,750. 

Reserves now stand at $983,931 as 
against $928,001 a year ago, a gain 
in the twelve months of $55,930. The 
surplus is given at $1,277,905, a gain 
for the year of $136,216, 


Immigration Shows Decline 

Immigration to Canada during the 
first six months of the current fiscal 
year—April 1st to September 30th— 
totalled 120,338, a decrease of 3 per 
cent when compared with the same 
period of 1928, Of the current year’s 
total 51,781 were British, 20,709 from 
the United States, 21,891 from north- 
west Europe, and 25,957 representing 
33 other races. 


Indispensable to the | 


y of 


OURTEEN years ago, in 1916, Mr. F. C. 

McCracken started using The Dictaphone. 
~~ From that day till this his confidence in The 
Dictaphone has never once been abused. Today 
the firm of Crawley & McCracken Co., Ltd.— 
the largest organization of Boarding and Com- 
missary Caterers in Canada — employ a complete 


Dictaphone system. 


All executives and de- 


partment heads conduct their work via The 
Dictaphone. In the words of Mr. McCracken. 


“All the Officers 


of our Company use 


Dictaphones for every type of correspondence ... 
for recording memoranda of meetings, sales 


conferences, etc.” 


The usefulness of The Dictaphone in a busi- 
ness of this nature is quickly appreciated. Direct- 
ing over 210 operating camps and managing a 
large chain of Sandwich Shops requires rapid- 
contact and a maximum degree of efficiency from 


every department. 


MAIL WITH YOUR LETTERHEAD TO 


DICTAPHONE SALES CORPORATION LIMITED 
33 Melinda Street, TORONTO 2 
ELgin 7287 
T. R. CRAYSTON, General Manager 


I want to read what leading executives or secretaries say about 
Dadi their ability with The Dictaphone. Mail me FREE copy of 


Demonstrated 
Ability 
This Company has demonstrated its 


ability to serve clients faithfully and 
well. Let us serve you. 


Crown Trust 
Executors C om p a ny FINANCIAL 


TRUSTEES. AGENTS 
393 Str. James Street West MonrTrREAL 


The Market Break © 


and Business 


CO December Market Letter contends that 
there is a tendency to exaggerate the effect 
of the decline in stock 


of the general public. 


It is pointed out that there should be only a 
moderate recession from the great activity of 1929. 


prices on the buying power 


Our letter discusses this at lengtl. A copy will 
60 King St. W., Toronto 


be sent on request. 
JOHNSTON “»“ WARD 

Royal Bank Building, Montreal | 
Please place my name on your list to receive your “Market Letter” regularly. 


Name. me 
MIND ie Sigie seen Sith. 


FILMART Flowers Telegraphed Everywhere 
MOTION PICTURES COOPER 


8 
eee cee Naleserias Florist ’ 


motion pictures. 71 King Street W. al York Hotel 
107 Richmond St. E., Toronto TORONT Mer SORONTO 
Tel. EL. 6564 ELgin 3745-6 ELgin 3848 


‘ 


' MISS MAY FERGUSON , 


Secretary to Mr. McCracken, voices the opinion... 
of many thousands of secretaries. throughout’). 


the Dominion.- “It enables me to accomplish= > 


the true duties of a business secretary,” 


MR. F. C. McCRACKEN - 


President Crawley & McCracken Co.,Ltd» - 


Montreal, names The Dictaphone , as a time- 
proved efficiency builder and a worthy asset 
to big business, ; : 


It is the accomplishment of these and other... 


efficiency-economy factors that has made this 
machine of modern business the “silent, partner” 
of Crawley & McCracken, of Montreal: . 


“We would find it,” Mr. McCracken concludes, 
“very hard to do without.” 


You can appreciate the sincerity of that ° 


statement only after you have tried The 
Dictaphone yourself. Write or ’phorie Mr. 
Crayston for a free trial, in your office. 


_ TRE = 
DICTAPAUNE 


doubles your ability to get things done 


The word DICTAPHONE is the Registered Trade-Mark of 
Dictaphone Corporation, Makers of Dictating Machines 
and Accessories to which said Trade-Mark is Applied. 


your booklet, “Executives Say” “Secretaries Say.” 
0 I am a Secretary 0 Executive 
(Check One) 
0 Please notify your nearest office to let me try a New Model 10 
without obligation. - 
BRANCHES FROM COAST TO COAST— 
SERVICES EVERYWHERE 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds : 
Public Utility 
and 
Industrial Financing 
Foreign Issues Quoted . 


DOMINION SECURITIES 
CORPORATION LIMITED 


=- 


Head Office: TORONTO 
26 King Street E: 


TORONTO 
NEW YORK 
LONDON, ENG. 


Stocks — Bonds — Grain 
Investment Bankers 


GAGE. EVANS, SPENCER 


Winni LIMITED 


As members of the Winnipeg Grain Exchange we 
solicit, on conservative margin accounts, grain orders, 
for purchase and sale. . 


INVESTMENT SECURITIES 


Members of the Montreal Stock Exchange 
Members of the Montreal Curb Market 


‘Tel. HArbour 2291* 
231 Notre Dame Street West, Montreal 


Branches: 


Canada Cement Bldg. 93 St. Peter St. 4 Vignon Street 18 Elgin Street 
~ QUEBEC PARIS, FRANCE OTTAWA 


‘FIRST MORTGAGE REAL ESTATE BONDS 
Established 1917 
JOHN W. GORDON & COMPANY, LIMITED 
Concourse Building, Toronto 5 James 8t., St. Catharines 


1000 ft. Siding Property 


C.N.R.—$35.00 per foot 
(en bloc) 
With frontage on two important streets, one paved, 
ONE BLOCK FROM WESTON ROAD CAR LINE. 
‘LANCASTER BROS., 767 Yonge St. near Bloor 
Randolph 3131 


BRUCK SILK MILLS 


» 
Dyers . Throwsters 


Silk Printers 
x 
Sales Offices 
MONTREAL TORONTO WINNIPEG VANCOUVER 
Mills at Cowansville, Que. a ee 


Weavers 
Finishers 


Willison Neely Corporation 
Limited 
DEALERS IN 


Canadian Government, Municipal 
and ‘* Dollar for Dollar’’ Bonds 


CANADIAN PaciFic BUILDING Toronto 
MONTREAL LONDON HAMILTON OTTAWA WINNIPEG 


G. G. Blackstock & Co. Ltd. 


Stocks & Bonds 
G. G. BLACKSTOCK, Member Toronto Stock Exchange 


Orders Executed on all Exchanges 
Direct Private Wire New York and Chicago 


STAR BUILDING, TORONTO 
Tel. Elgin 3286 ; 


R. B. BUCHANAN R. O. MACKAY TURNER W. R. THOMSON 


The Best Technical 


Service 


The Power Corporation has organ- 
ized a staff of highly trained spe- 
cialists whose services are available 
for the investigation, design and 
construction of any proposed power 
development and for the operation 
and management of any existing 
properties. . 


Data file on “Power Corporation, 
what ft is and what it' does” sent 
on request. 


Power CorporaTION of CANADA 


LIMITED 


Coristine Bldg. Montreal 


SHAWINIGAN PUTS 
COMMON DIVIDEND 
ON HIGHER BASIS 


Issuance of Rights Enabled 
Company to Carry Out 
Expansion 


From Our Own Correspondent 

MONTREAL.—Decision of the di- 
rectors of Shawinigan Water and 
Power Company to increase the divi- 
dend on the company’s stock from 
$2 to $2.50 a share, is a reflection 
of the expansion undertaken by the 
company and the increased revenue 
derived therefrom. Earlier in the 
year, Shawinigan obtained $15,500, 
900 through the issuance of stock 
rights to shareholders and these 
funds have enabled the company to 
carry out additions to property 
which will be reflected in earnings 
for the current year. 

At present there are 2,178,250 
shares of no par value outstanding. 
Thus the increase of 50 cents a share 
per annum will call for an additional 
outlay of $1,089,125, and ting. total 
—- disbursements up to $5,445,- 
For the year ended December 31, 
1928, there was $4,048,524 available 
for dividends, but it is obvious that 
substantial gains over this figure 
will be shown in the financial state- 
ment for the current year. 


Shareholders Benefit 


Shareholders of Shawinigan have 
consistently benefitted through the 
issuance of stock rights and increas- 
ed dividends; the present dividend is 
equivalent to a payment of $10 a 
share on the old common stock which 
was split four for one in 1926. 

The outlook for thé company is 
encouraging. Its present pro- 
gramme calls for the installation of 
about 700,000 horsepower over the 
next nine years. There will be in- 
stalled 100,000 horsepower at the 
three existing plants by 1930, a fur- 
ther block of 100,000 horsepower by 
1933, while the balance will be gen- 
erated between that date and 1938, 
which will include a large new de- 
a on the upper St. Maurice 

iver. 


Car Market Output 


The company should have no diffi- 
culty in marketing this increased 
output. The field it serves is ex- 
panding steadily from an industrial 
angle, while the company’s sales of 
power, over the past few years, have 
increased about 20 per cent annually. 

The subsidiary Shawinigan Chemi- 
cals, continues to play an increasing- 
ly important part in the operations 
of the company and revenue from 
this source, though not published 
separately, is understood to have 
shown wide gains. : 

Announcement of the increase in 
dividends tended to strengthen 
Shawinigan’s stock marketwise, 
which closed up two and three 
eighths points higher following the 
declaration. The stock is currently 
selling around 83, as opposed to a 
low of 65 during the market decline. 
Its peak for the current year was 
111. 


ISLAND POWER UNIT 
RUNS ON SCHEDULE 


Site Proves Favorable to 
Hydro-Electric Op- 
erations 


From Our Own Correspondent 

MONTREAL.—Operations at the new 
plant of Montreal Island Power Com- 
pany are proving satisfactory and 
three units are in production. Three 
more are being presently installed and 
it is expected that 40,000 h.p. will be 
available by the end of January. Ulti- 
mately, there will be ten units in oper- 
ation with an estimated continuous out- 
put of 65,000 a 

The site of the Back River plant is 
well favored as a hydro-electric gener- 
ating station. The river et this cont 
contains two islands. By connectin 
these two islands and the mainlan 
on both sides of the river, the project 
has been divided into three sections of 
dams. The section joining the north 
shore contains the power house and 
thirteen sluice gates, the second sec- 
tion is a non overflow section, while the 
third is a non overflow dam. A sub- 
stantial amount of work has been un- 
dertaken to prevent the inundation of 
the low south shore when the river 
was backed up. 

Power from the plant is sold under 
contract to Montreal, Light, Heat and 
Power for a.period of thirty years. The 

ower will be taken in specified annual 
nstallments until the entire capacity 
is absorbed. 

The property is controlled 
by Power Corporation of Can 
Montreal Power. 


ointly 
a and 


SPECIFY 


B-A-B-N 


Monetary Documents 


Bank Notes 
Bonds 
Stock Certificates 
Postage and Revenue 
Stamps 
Cheques 
Municipal Debentures 


63 Years Experience 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


HEAD OFFICE: OTTAWA 


Toronto—1112 Bank of Hamil- 
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Public Utility Investments 


Besco Charter Ships 
To English Concern 


From Our Own Cerrespondent 

MONTREAL—Official an- 
nouncement is made by the 
British Empire Steel Corpora- 
tion that its fleet of steamers 
have been chartered to Messrs. 
Watts, Watts and Company, 
for the trans of shipments 
during the winter months from 
Canada to Great Britain. The 
English concern owns and man- 
ages a large fleet in world- 
wide trade, and will be able to 
keep the boats in operation 
until next spring when they 

come back to Besco. 

There is no intention of 
changing the summer schedule 
of the Black Diamond fleet of 
Besco. The boats will continue 


to carry coal from the S nage 
to the St. Lawrence fee e 
open season of navigation and 
other business will be found 
for them during the winter 


months. 


SHAREHOLDERS 
OF QUEBEC POWER 
SHOW CONFIDENCE 


Issue of Stock Fully 
Subscribed Despite 
Market Crash 


From Our Own Correspondent 

MONTREAL, — Quebec Power 
Company is richer by $2,514,500 as a 
result of the full subscription to 50,- 
290 shares of common stock which 
were offered to shareholders at $50 
a share, payable November 30. 
Rights to purchase the new stock 
were offered on the basis of one new 
share for 10 held in September, 1929, 
while at the same time, the dividend 
was raised from $2 to $2.50 a share 
on the common stock. 

This response on the part of the 


| shareholders is considered gratify- 


ing by the management, especially 
in view of the adverse conditions 
which have obtained in the stock 
market for the past two months. - 

Proceeds from the offering will 
be used in various improvements to 
the company’s properties, particular- 
ly in the gas division which has been 
recently extending its services. New 
gas works have been completed and 
are now in operation, with a capacity 
of 1,000,000 cubic feet. In addition, 
capacity of gas mains have been in- 
creased and extensions to the sys- 
tem have been made. 

Extend Tramways System 

Extensive improvements were 
made to the distribution system in 
Quebec City and district, while in the 
tramway’s division, heavier tracks 
have been laid and additional cars 
have been purchased. 

The electric system of Quebec 
Power Company, which includes all 
the territory from ae Bay on 
the north shore and from Riviere du 
Loup on the south shore to Quebec 
and Levis has shown marked in- 
creases in sales during the past year. 
Further extensions have been made 
to distribution lines to take care of 
the growing demand for power. 

Quebee Power Company is the dom- 


inant utility in the territory it serves | Gross 


and the industrial expansion of this 
territory is reflected in steadily in- 
creasing earnings of the company. 


Property Corporation 
OF CANADA LIMITED 

Real Estate : Mortgage Loans 

1409 Peel St., Montreal 


Jehn J. Fitegeralé Chester M. Martia 
President Gen. Sales Man. 


; Quebec 


CENTRAL ELECTRIC 
OCTOBER FIGURES 
ESTABLISH RECORD 


Hydro Electric and Fuel 
Generated Power at 
New High 


From Our Own Correspondent 

MONTREAL—Total output of 
central electric stations in Canada 
during October set records in both 
hydro-electric and fuel generated 
energy. The aggregate figures total 
1,594,288 thousands kilowatt hours 
comprising 1,559,042 water and 35, 


241 fuel. : 

New high marks were established 
by the Maritime Provinces, Quebec 
and Ontario, while output from the 
Prairie Provinces and British Col- 
umbia showed gains over the pre- 
vious month. Power generated by 
fuel in the Prairie Provinces in Oc- 
tober has been exceeded only by 
December and January production, 
while output from other provinces in 
this division established a record. 
Total exports amounted to 126,360 
thousand k.w.h. 

Following are the October water 
power output figures as compared 
with the previous months and Oc- 
tober; 1928; figures are in thousands 
of kilowatt hours. 

1929 1929 
October September 

16,597 14,155 
813,794 746,647 
529,568 606,352 
Prairie Prove, 105,049 95,257 
Br, Columbia 94,034 92,642 

November Should Gain 


November figures should show a 
still further increase. In Quebec, 
Gatineau Power has begun delivery 
of an additional block of power to 
the Ontario Hydro-Electric Commis- 
sion; in Nova Scotia, the Tusket 
Falls development and the Mersey 
River development will add to the 
output figure, while in Alberta, Cal- 
gary Power’s Ghost plant has come 
into production. 

Average daily output figures, as 
compiled by the Dominion Bureau 
of Statistics, also show records in 
water and fuel divisions. Total aver- 
age daily water power output in 
October amounted to 50,291 thou- 
sand kilowatt hours and 1,137 kilo- 
watt hours generated by fue 

Quebec, Ontario and the Maritime 
Provinces all set new marks for aver- 
age daily hydro output, while the 
Prairie Provinces and British Col- 
umbia, though maintaining a high 
average, showed slight decreases 
from the 1929 high. 

The same may be said of fuel gen- 
erated power in the Prairie Prov- 
inces while other provinces establish- 
ed a record. 

Following are comparative fig- 
ures for average daily output in 
thousands of kilowatt hours. 

1929 1929 
September 
472 
24,888 
16,879 


3,175 
8,088 


Maritimes 


Ontario 
95,321 


Maritimes 


Ontario 
Prairie Provs. 
Br. Columbia 


3.389 
3,083 


Public Utility Earnings 


Nerthwestern Utilities Limited 
1929 1928 
$68,510 §$ 64,031 
27,697 22,167 


80,818 41,864 
31 


Oct. 31: 
819,892 724,781 
282,673 224,594 


636,719 600,137 
x Decrease. 
Winnipeg Electric Company 
October 192 1928 
, 


9 
Gross earn. $545,308 $627,791 
Oper. exp. 377,881 364,210 


18,672 
Net earn. 167,427 163,581 8,845 
Ten mos. ended Oct. 31: 
Gross earn, $5,403,856 $5,049,559 $ 354,297 
Oper. exp. 3,819,716 3,711,086 108,629 


Net earn. 1,584,140 1,338,478 245,668 


Gross earn. 
Oper, exp. 


94,661 
58,078 


36,582 


Increase 
$ 17,617 


ROBERT DODD & COMPANY, INC. 


INVESTMENT BANKERS 


THE ROYAL BANK BUILDING 
MONTREAL, QUEBEC 


Telephones Harbour 8141-2 


udicious Investment... 


¢ 


The Aitna Life Insurance Company 
has always followed a sound and 


The Aetna 
Life 
Insurance 


profitable policy in its investments. 
At the end of 1928 it had $220,954, 
298 invested in stocks and bonds, of 
which 79.57% were represented by 


Company bonds and 20.5% by stocks, 
This Company is guided by a man- 


fi 


apenas which enjoys universal con- 
ence and is responsible for the 


Company’s continued progress. We 
recommend its stock for investment, 
Latest circular on request. 


F. E. KINGSTON & COMPANY 


(Canada) Limited ; 
INVESTMENT SECURITIES 


249 St. James Street, Montreal 
Telephone Lancaster 2196 


DECLARES DIVIDEND 
ON COMMON STOCK 


Reflects Wide Gains in 
Earnings During Cur- 
rent Year 


From Our Own Correspondent 
MONTREAL.—That directors of 
Nova Scotia Light and Power Com- 
pany, Limited, -have declared an in- 
itial dividend of $1 a share on the 
84,528 shares of par value common 
stock is noteworthy in view of the 
fact that the company recently an- 
nounced a 14 per cent reduction in 
rates for light and power. The divi- 
dend is payable commer, 1930, to 
shareholders of record ember 16, 
1929, and is for the quarter ending 
December 31, 
Activities of the company have 
shown substantial growth in the past 
few years reflecting the comm 
and business expansion which has 
taken place in the Maritime Prov- 
inces, During 1928, earnings were 
sufficient to cover bond interest over 
three times while the balance for 
dividends was equal to four times 
the preferred stock requirements. 
Revenues for the current year to 
date are understood to be well in 
excess of 1928 figures. 


Operates in Halifax 


The company owns and operates 
all electric, power, gas and street 
railway properties in Halifax, and 
also operates through subsidiaries 
the commercial light and power 


71| business in Dartmouth. 


During 1928, the company’s finan- 
cial structure was simplified, and 
now consists of $3,500,000, 5 per cent 
first mortgage bonds, $760,000, 6 per 
cent preferred shares and 34,523 
shares of no par value common. 

By this means, a reduction in fixed 
charges was effected while a sub- 
stantial number of the new prefer- 
red shares were placed in the hands 
of customers. The total number of 
electric light, power and gas cus- 
tomers served is about 14,000. 

Buys From Commission 

Nova Scotia Light and Power ob- 
tains its energy requirements from 
the Nova Scotia Power Commission 
under long term contract at favor- 
able rates. In February, 1928, the 
power-supply was increased through 
the operation of the Sandy Lake de- 
ces = ———e of o = 

argaret’s Bay nt opera 
the Power Semmens Production 
from this extension has been largely 
responsible for the reduction in rates; 


it is understood that operating costs | 


at the power plants have been. ap- 
preciably reduced since.the new unit 
came into operation, ; 

Gross earnings from operations in 
1928 totalled oo ote 20e and there jis 
little doubt that this figure will be 
bettered by a substantial margin at 
the end of the current year. 


Extensive new 


replacements of both local -~ 
long distance telephone ae 
wil 


mean an outlay in 1929 
more than $27,000,000, 


Cons 
Growth 


McCOLL-FRONTENAC OIL 
' Company, Limited — 
6% Convertible Bonds 
Dus, October Ist, 1949 


Earnings for 13 months ended 
January 3ist, 1929, after deprecia- 
tion were $1,233,058. Earnings for 
twelve months ending January 
Sist, 1930, after depreciation. are 
estimated at $1,800,000—an 


increase of approximate! 
and equal - four times aeons 


t any time up to 
aoe ae 1934, 


oa" 
r 
4 


Price 100 and accrued interest to yield 6% : 4 
NESBITT, THOMSON & COMPAN’ 
LIMITED A 


Royal Bank Building; TORONTO, 


ws 


Investment 
Bankers 


Brokers 


Lougheed and Caplor Ete. 


Reliable and unprejudiced information on Alberta Oll Tasui, 


CALGARY ‘CANADA: 


‘HIS woman has furried downstairs to answer Ue ve 


telephone but when she there she be tolds 
“No one on the line now, Malem", fe : 


Perhaps she should have answered more promptly of 
had her telephone located where she could reach it more _ 
easily. But:on the other hand, the person calling should 
have waited a reasonable length of 


Impatience causes many people to abandon calls befors 
the other party has time to reach the telephone, It is 
another cause of uncompleted calls which total over one 
million every day in Ontario and Quebec. They mean 
two million minutes a day wasted — constant irritation 
—a handicap to business. 


= ——e out some of these common faults in 
¢phone usage because we are making every effort® to 
provide the best possible telephone service and, in tele 
phone service public co-operation is essential It takes 
three people to complete a call. 

croangthy ee ens ingen iene 5 ae 
promptly when your telephone rings. If your telephoneis 
not conveniently located in your home, let us advise you. 


W. J. CAIRNS 
‘Manager. 


(2 
he 


Calgary’s Oldest Investment, House 





Financing 


J. McCDOUGALD & CO. 
Trusts and Guarantee mite seve 


pA ETE DEONTO ~~ 


OMPT AND 
rT 

S ea Cle 

TENTION 


a) 


~ 
< 


ss 
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ONTARIO MARKETS 
THIRTY MILLIONS 
OF 5 P.C. BONDS 


Syndicate Now Offering 
Thirty-one-Year Bonds 
at $101.50 


Thirty million dollars worth of 
Province of Ontario 31-year five per 
cent non-callable gold bonds have 
been sold at 100.8099 to a syndicate 
composed of National City Co., A. 
E. Ames & Co.,. Wood, Gundy & Co., 
and Dominion Securities Corp. 

The bonds are now being offered 
to the public in denominations of $1,- 
000 and $500 at $101.50 and accrued 
interest to yield over 4.90 per cent. 

An unsuccessful bid of 100.021 was 
made for the bonds by a syndicate com- 

osed of Bank of Montreal; First 

ational Bank; Bankers Co.; Lee Hig- 
ginson & Co.; Kounze Bros.; Old Col- 
ony First National; Solomon Bros. & 
Hutsler; R. W. Pressrich; Stone, Web- 
ster & Blodgette;- Northern Trust Co. 
of Chicago; Bank of Nova Scotia; 
Dominion Bank; McLeod, Young, Weir 
Co.; F. W. Kerr & Co.; Bell, Gouin- 
lock & Co.; Matthews & Co.; Hanson 
Bros. Inc, 

A bid of 99,817 was made by a third 
syndicate comprising the following: 
Bank of America; Blair Corporation of 
N.Y.; Equitable Trust Co., of N.Y.; 
Chase Securities Corp., N.Y.; Contin- 
ental Illinois Co., Chicago; First 
Union Trust & Savings Bank, Chi- 
cago; ‘Royal ‘Bank, Montreal; Bank of 
Commerce; R. A. Daly & Co.; Fry, 
Mills, Spence.& Co.; Atlantic Corpora- 
tion, Boston; Marine Trust Co., Bos- 
ton; Guardian Detroit Co. Inc.; E. H. 
Rollins & Sons; on Securities Corp., 
Boston; Edward wher; Stokes & 
Co., N.Y.; Wells Dickie & Co., Minnea- 

olis; Minneapolis Co.; Kalman Co., St. 
aul; First St. Paul Co.; F. S. Mosely 
& Co., N.Y. 


$30.000,000 
PROVINCE OF ONTARIO 
31-Year 5% Gold Bonds 
Dated: Dec. 2, 1929. Due: Dec. 2, 1960 
Principal and half-yearly interest (June 2 
Dec. 2) payable in gold at Toronto, 
Montreal, Winnipeg, Vancouver, Regina, 
Halifax, and St. John, or in New 
York in U. 8. gold; or in London at the fixed 
rate of $4.86 2/8 to the pound sterling. Cou- 
bonds registerable ag to principal only. 
Fand—Will be provided which will 
at least 68% of these bonds at 


$2,915,000,000 
374,754,000 
2,375,000 


fered—Dec. J 
interest by National City Co., A. E. 
Co., Wood, Gundy & Co., and Dominion 
Securities Corp. 


w-Surpass Stock ' 
1 Ai oon Correspondent 


MONTREAL. — ew-Surpass Shoe 
Stores, Limited, 80, no par common 


shares and 10,000,°7 per cent cumula- 


\tive (convertible redeemable) prefer- 


ares par value $100 each, have 
i fated "a the Montreal Stock 


Exchange. 


4 | Beauharnois Power Corporation 
Limited 


Ff... 6% Collateral Trast Sinking Fund Bonds 
| With Stock Bonus Warrants 


| io 
Stock Purchase Warrants Attached 


Illustrated Booklet descriptive of 
this important project and circular 
giving details of bond issue will 
be gladly forwarded upon tele- 
phonic or telegraphic request. 


Prices 100 and accrued interest 


Wood, Gundy & Company 
Limited 
- $6King Street West — Toronto — Tel. Elgin 4821 


SAFE & SURE 


Profits! 


HILE Bonds are not 
ordinarily purchas- 


ed for appreciation, at 
present prices they offer 
excellent prospects of 
substantial appreciation. 
Not since 1921 has there 
been such an opportun- 
ity to make safe invest- 


Select List 
of Bonds 
Sent on 
Request 


ments at a high income 
return. Buy Bonds now 
for Safety, Income and 
Appreciation. 


Eastern Securities Company 
Limited 
360 St. James Street, Montreal 


Saint John, N.B. 
Moncton, N.B. 


Halifax, N.S. 


Charlottetown, P.E.L 
Fredericton, N.B. 


News of I nvestment Markets 


THE FINANCIAL POST 


Investment Bankers Name 


Canadians 


In an effort to secure ter com- 
pactness and efficiency, personnel 
of the twenty-two standing commit- 
tees and four sub-committees of the 
Investment Bankers’ Association of 
America, it is stated by the presi- 
dent, Trowbridge Callaway, of Calla- 
way, Fish & Co., of New York City, 
has been greatly reduced for the cur- 
rent year. Whereas there were 353 
names on the committee list in 1928- 
29, the appointments number only 
270 for the year 1929-30. 

While full working committees of 
the seventeen groups will be pub- 
lished at a later date, the Canadian 
Executive Committee is as follows: 
A. W. McLennan, R. A. Daly & Co., 
Ltd., Toronto, chairman; John A. 
Fuller, Aldred & Co., Ltd., Montreal, 
vice-chairman; E. Douglas Huycke, 
Matthews & Company, Ltd., Toronto, 
secretary-treasurer; and Charles E, 
Abbs, A. E. Ames & Co., Ltd., To- 
ronto; Russel D. Bell, Greenshields & 
Co., Montreal; James A. Eccles, Har- 
ris, Forbes & Company, Ltd., Mont- 
real; Gordon T. Finch, Wood, Gundy 
& Company, Ltd., Toronto; J. A. 
Fraser, Dominion Securities Corpor- 
ation, Ltd., Toronto; E. Gerald Han- 


EASTERN CANADA 
COASTAL BONDS 
PUT ON MARKET 


New Consolidation Repre- 
sents Largest Unit Oper- 
ating in Maritimes 


From Our Own Correspondent 

MONTREAL. — Eastern Canada 
Coastal Steamships, Limited, is pub- 
licly offering $500,000 of $6 per cent 
first mortgage bonds through the 
investment houses of T. M. Bell & 
Company, of Saint John, and Alistair 
B. Ross & Company, of Montreal and 
Saint John. 

This company represents the 
largest coastal steamship enterprise 
operating in the Maritimes. It con- 
trols twelve steamship firms, as fol- 
lows: Hugh Cann & Sons, Crystal 
Stream Steamship, Saint John River 
Transportation, Bear River Steam- 
ship, Suburban Steamship, Valley 
Steamship, Grand Manan Steamship, 
Saint John Steamship, Weymouth 
Transportation, Margaretville 


ed) Steamship, Digby Steamship, and 


Majestic Steamship. 
Operates Many Services 

Operations of the company repre- 
sent a wide diversification of freight 
and passenger business varying 
from tourist traffic on the Saint 
John River and ferry service between 
Mulgrave, N. S., and Canso, N. S., to 
general freight traffic and the oper- 
ation of tank steamers. 

The Playfair-Ross interests are 
substantially interested in this enter- 

rise. 

" Further particulars of the issue 
follow: 


$550,000 
Eastern Canada Coastal Steamships Ltd. 

6% ist Mortgage S. F. Bonds 
Dated . 16, 1929; due Nov. 15, 1949. 
Coneeer rates and owns various 

steamship companies in the Maritime ‘Prov- 
inces. 

Fleet comprises 22 vessels, in- 
cluding two tank steamers under construc- 
tion. Also owns a majority interest in 
Nova Scotia Shipping Company. Various 
properties, stores, etc. 

Subsidiaries—Acquired companies receive 
15 subsidies from the Dominion, Nova Scotia 
and New Brunswick. These subsidies are 
specificially applied to the bond interest re- 
quirements, up to the amount needed. 

Assets—Total net assets, exclusive of all 
intangible items, as goodwill, etc., amount 


to $1,173,961. 

Earni Net profits for operating years 
1927-28, 1928-29 and seven months ended 
Sept. 30, 1929, with exception of income 
from three steamers recently purchased, 
available for bond interest but before de- 
preciation and income tax, amounted to $49,- 
337, $52,180 and $39.241, respectively. Under 
Dominion and provincial subsidy contracts 
now signed applicable to Grand Manan route, 
company will receive an additional $16,000 
per year for ten years. 

Estimated Earnings — Management esti- 
mates earnings on the above basis for fiscal 
year 1930 at $125,000, or 3.70 times bond 
interest requirements. ; 

Stock Warrants—Purchase warrants, non- 
detachable, entitled holder of each $1,000 
bond to purchase 6 shares of B stock up to 
Nov, 15, 1932; and thereafter at $35 up to 
Noyember 15, 1935. 

Capitalization— 

(Upon completion of present Gnentieg) 


‘o 
Get Authorized Issued 
6% First Mort. 8.F. id 
inde (this issue) .. $1,200,000 $650,000 
a = Rag «pened 
Shar par value), 
Non- Voting 20,000 shs. 10,000 shs. 


lass “B” Shares (No , 
. Par Value, Voting *40,000 shs. 20,000 shs. 


*Of the present authorized number of Class 
“B” Shares, 3,300 Shares are reserved for 
the exercising of the Stock Purchase War- 
rants issued with the $550,000 Principal 
Amount 6% First Mortgage Sinking Fund 

Id Bonds, 

Cotter T. M. Bell & Co., and Alistair B. 
Ross & Co., Inc., at 9914 and accrued inter- 


est. 


Montreal Bankers Elected 
to I.B.A. of A.:Committees 


From Our Own Correspendent 

MONTREAL. — Three Montreal in- 
vestment bankers will serve on the 
1929-30 National Committee of the In- 
vestment Bankers’ Association of 
America. In an effort to secure greater 
compactness and efficiency, the per- 
sonnel of the association’s twenty-two 
standing committees and four sub-com- 
mittees for the current year has been 
reduced substantially. Whereas in 
1928-29 there were 353 names on the 
committee list, the appointments for 
the current year number about 270. 

The following are the Montreal ap- 
ointments: James A. Eccles, Harris 

orbes and Company, Business Conduct 
and Public Service Securities; E. Ger- 
ald Hanson, Hanson Bros. Inc., Indus- 
trial Securities; Russell C. Bell, Green- 
shields and Company, Industrial Ser- 
vice Securities. 


on Committees 


son, Hanson Bros., Inc.; Montreal; 
and W. E. Young, McLeod, Young, 
Weir &-Co., Ltd., Toronto. 

Charles E. Abbs, of A, E. Ames & 
Co., Toronto, has been appointed to 
the Committee on Constitution and 
By-laws; A. W. McLennan, of R. A. 
Daly & Co., Toronto, to the Group 
Chairmen’s Committee; John A. 
Fraser, of the Dominion Securities 
Corporation, Toronto, to the Commit- 
tee on Legislation; Gordon T. Finch, 
of Wood, Gundy & Co., Toronto, to 
the Committee on Municipal Securi- 
ties; James A. Eccles, of Harris, 
Forbes & Co., Montreal, to the Com- 
mittee on Business Conduct, and to 
the Committee on Public Service Se- 
curities; E. Gerald Hanson, of Han- 
son Brothers, Montreal, to the In- 
dustrial Securities Committee; and 
Russell D. Bell, of Greenshields & 
Co., Montreal, to the Committee on 
Industrial Service Securities. 

_ Since August 31, 1929, the follow- 

ing branch offices have been regis- 

tered in Canada: Iselin Corporation 

of Canada,’ 360 St. James Street 

West, Montreal, and Montreal Com- 

mm of New York, care Bank of 
ontreal,. Montreal. 


Int.  Proprietaries 
New Rate to Stay 


An announcement which 
comes from a_ semi-official 
source intimates that share- 
holders of International Pro- 
prietaries reasonably can ex- 
pect continuance of the divi- 
dend on the Class “B” shares, 
which automatically involves 
a further payment on the Class 
“A” participating shares, 

From December 15, the 
Class “A” dividend becomes 
$2.70 per share, compared with 
: $2.60 rate prevailing hereto- 
ore. 


It is stated, further, that the 
éarnings of the company in the 
first six months of the current 
year, after all expenses, were 
more than sufficient to take 
care of the full year’s dividends 
on the Class “A” stock. 


National Water Works 
Stock Placed in Canada 


From Our Own Correspondent 


MONTREAL. — J. M. Robinson and 
Sons, Limited, of Saint John, are offer- 
ing preferred and common stock units 
of National Water Works Corporation. 
This company owns and_ operates, 
through subsidiary companies, water 
works and other public utility proper- 
ties in the United States and other 
countries, 

National Water Works Corporation 
$3.50 Cum. Convert. Preferred Stock, “B” 
Class “A” Common Stock 

Business—Holding company for various 
companies operating water works and public 
utilities in the United States and other coun- 
tries. Furnishes water to 44 communities; 
gas to one community; and ice to two com- 
munities. 

Valuations—On basis of reports, combined 
valuation of properties, less allowance for 
depreciation, amounts to $9,417.014. After 
deduction of all prior securities, there re- 
mains $3,753,014, equivalent to $126 a share 
on preference stock. 

Earnings—Earnings available for dividends 
on preference stock, according to latest re- 
port, amounted to $211,099 and on the class 
“A” stock $106,729. This is equivalent to 
$7.08 on preference shares and approxi- 
mately $3.58 on class “A” stock. 

Management—Will be under control of the 
corporation. 

Capital—(Upon completion of present fi- 


nancing). 
Authorized Issued 
$2,500,000 


10-yr. convt. 6% 

deb., series A 
Cum. pref. stock, 
(n.p.v.) Bhs. ...cceces 
Class “A” com. 

(apt) GOR, .cccccece 
Class “B” com. 

(n.p.v.) Bhs. ..eeeee6 1,000,000 100,000 

There are various restrictions and state- 
ments in respect to capital, which are fully 
set out in the prospectus, 

Offer—J. M. Robinson and Sons, at $72.50 
per unit, consisting of one share of prefer- 
red stock, series “B,”” and one share of class 
“A” common stock, plus accrued dividend 
on preferred stock. 


600,000 29,820 


1,000,000 29,820 


Guardian Trust Company 


Formed in Montreal 
From Our Own Correspondent 

MONTREAL.—A new trust company, 
known as the Guardian Trust Company, 
with head office in Montreal, has been 
formed by the partners of James T. 
Stanger and Company to take over 
their trust business which has been in 
operation since 1897. 

The Guardian Trust Company comes 
into existence with an established busi- 
ness, ‘having $6,000,000 of trust assets 
while it acts for a number of well 
known institutions, is correspondent 
for 16 American banks as well as agent 
for the American Express Company. 

Management of all departments will 
remain in the same hands, Robert 
Stanger, president and vice-president 
respectively. Authorized capital is 
$500,000 of which $250,000 has been 
subscribed privately. 


Crown Willamette Paper 
Reporting Higher Earnings 
From Our Own Correspondent 


MONTREAL, — Crown Willamette 
Paper Company, an enterprise operat- 
ing in British Columbia and a subsid- 
iary of the Crown Zellerbach Corpora- 
tion, reports. net earnings of $1,960,661 
after all charges for the six months 
ended October 31 last. This compares 
with $1,697,828 net for the same period 
a year ago. 

For the quarter ended October 31 the 
net income of Crown Zellerbach includ- 
ing that of subsidiaries, was $1,058,294 
after all charges, against $1,191,926 for 
the first quarter of the fiscal year 
ended July 31. 


SST 


OFFERS STOCK 
IN DISHER STEEL 
AT LOW FIGURES 


Company Reported Earn- 
ing $3 on Common 
Shares 


An offering of 15,000 shares of 
Class “A” cumulative redeemable 
convertible preference shares, hav- 
ing no par value, is being made by 
Cochran, Hay & Co., Toronto, at a 


price of $22.50 per share and accrued 
dividend, to yield 6.66 per cent. 
Along with each subscription there 
is a bonus in the proportion of three 
shares of common stock for each ten 
shares of class “A” preference stock 
purchased. Fractional shares of the 
common stock are to be adjusted on 
the basis of $20 per share. 

_ The existing company is a con- 
tinuance of one that was formerly 
known as the Toronto Steel Con- 
struction Company, which was taken 
over in 1923, and its plant, which is 
quite extensive, contains a very com- 
plete equipment. The site comprises 
approximately four acres held under 
long-term lease from the Toronto 
Harbor Commissioners. The most’ 
important part of the company’s op- 
erations is the fabrication of struc- 
tural steel frames for industrial and 
office buildings, garages, theatres, 
eoenee, hospitals and steel bridges, 
e 


The plant has been enlarged sev- 
eral times since the company was 
originally formed and during the 
ae year two large additions 

ave been completed. In one of these 
the smaller miscellaneous and more 
highly fabricated type. of work is 
now segregated, while the other has 
provided for the rearrangement and 
extension of the compressor room, 
stock room, superintendent’s office, 


machine shop, wash locker and first | sept. 


aid rooms, e garage building also 
has been constructed during the 
present year, 

Earnings over a period of several 
years have been progressively on the 
increase. Net earnings in 1926 
amounted to $24,914, in 1927 to $40,- 
554, and in 1928 to $52,466. While 
earnings ig 1928 were equal to 2.53 
times preferential dividend require- 
ments, for the first eight months of 
the present year they have been 
equivalent to over 414 times those 
requirements, After making provi- 
sion for depreciation, Federal income 
tax and preferential dividend re- 

uirements, earnings available for 
the outstanding common shares are 
estimated to be substantially in ex- 
cess of $3 per share for the current 
fiscal year. 

The class “A” preference shares 
are preferred as to assets to the ex- 
tent of $25 per share and accrued 
dividend upon any liquidation of all 
the assets of the company whether 
voluntary or involuntary. While any 
class “A” preference s 8 are out- 
standing no dividend may be declar- 
ed or paid on common shares or any 
other junior shares unless all ac- 
crued dividends on “A” preference 
shares then issued and outstanding 
shall have been paid and unless, 


after provision for such dividend on | robia 


common or junior shares, the net 
current assets of the company shall 
be at least equal to $100,000 and the 
current assets of the company shall 
be at least equal to twice the current 
liabilities of the company. 

The holders of Class “A” prefer- 
ence shares not called for redemp- 
tion before the first day of Novem- 
ber, 1933, shall have the right at any 
time prior to the date mentioned, and 
the holders of class “A” preference 
shares called at any time for re- 
compen on or before the said date, 
shall have the right at any time prior 
to ten days before the date set for 
redemption, to convert the whole or 
less than the whole of the said class 


|“A” preference shares without nom- 


inal or par. value held respectively 
by them into common shares with- 
out nominal or par value at the rate 
of three common shares without nom- 
inal or par value for each five out- 
standing class “A” preference shares 
held and offered for conversion. 


15,000 Shares 
DISHER STEEL CONSTRUCTION CO. 
Class “A” Cumulative Redeemable Convert- 
ible Preference Shares without Nominal or 
Par Value. 
Capitalization (Shares) — 
Authorized Outstanding 


15,000 15,000 
Common shares (with- 

out par value 22,500 

Histery—The company was incorporated 
under the laws of the Province of Ontario in 
1923, taking over in that year a business 
which had been formerly known as .the 
Toronto Steel Construction Company. 

Businese—The company has ‘steadily In- 
creased its business since 1923 and now car- 
ries on the work of designing, manufacturing 
and erecting all kinds of steel structures 
such as buildings and bridges and the manu- 
facture of miscellaneous steel work of various 
descriptions, including lintels, post caps, 
gratings, etc. The company also stocks and 
distributes steel in many forms such as 
beams, shapes, plates, rivets and bolts. 

Plant—The company's plant, which {s lo- 
eated in Toronto, is connected with both the 
Canadian National Railways and the Can- 
adian Pacific Railway. The site comprises 
approximately four acres held under long 
term from the Toronto Harbor Com- 
missioners. 

Assets—As of, August 31, 1929, the total 
net assets of the company. tangible and in- 
tangible, amounted to $561,280, which is 
equivalent to $37.41 per share of Class “A” 
preference stock outstanding. 

Earnings—Earnings for the year ended 
December 81, 1928, were $56,855, after mak- 
ing provision for depreciation and before 
Federal Income Tax, which is equivalent to 
2:53 times preferential dividend requirements. 
Dytes the first eight months of the present 
yeir earnings have been running at a rate 
of more than $105,000, equivalent to over 
a, Ke preferential dividend requirements. 

anagement—The actual management and 
conduct of the company’s affairs will con- 
tinue in the hands of those who have been 
responsible for the success of the company’s 
business. 

Offered—December, 1929, by Cochran, Hay 
Co., Toronto, at a price of $22.50 per share 
and accrued dividend, to yield 6.66 per cent, 
carrying a bonus of three common shares for 
each ten shares of preference shares pur- 


Class A cum. red, 
con. pf. shares . 


chased, fractional common shares to be ad- 


justed on the basis of $20 per share. 


; WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Municipal— 


Stamford Township ......-« eevee Dec. 


-| Saskatchewan Schools, etc. ...+ — occee ° 


Cap de Madelene ......+++++ eee 
Dalhousie, N.B. ....-++++0+ ecco NOV. » 
Chambly, Richelieu, Que. »...+ 


Provincial— 
Ontario crccccccccesvcvececsees Dee. 


Alberta eeeeeeeeeeevegeeretetes Dec. 


eeteee 


Geeece 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Stock Issuee— 


Piggly Wiggly (Can.) 
Seaboard Oil & Refining Co. ... 


National Water Works Corp. ... 


Disher Steel Construction ..+».. Dec 


Bond Issues— 
Eastern Cansds Coastal 


—Sold To— 
McLeod, Young, Weir & Co. seeeeeveseeseee® 
Miscellaneous ......++.e008 ° 
Bk. Nationale 
Eastern Securities 


National City, Wood, Gundy & Co., A. FE. 
Ames & Co., Dominion Securities i 

Wood, Gundy & Co., Dom. Securities, A. E. 
Ames & Co., and Imperial Bank 


Offered by 
FP. D. Lundy, Vancouver ....-seesseses cece 


- Branson, Brown & Co. ...ssesesesses eccccee 


J. M. Robinson & Sons 


The $72.50 per unit, consisting of one share 
of preferred stock, series “B,”” and one 
share of class “A” common stock, plus 
accrued dividend on preferred stock. 
Cochran, Hay Co. 


Steamships ..scesesess eece 


Amount Price Price 


$412,000 
$17,550 

$182,000 
$180.000 
$23,000 


Rate Maturity 
55 16 to-28 ins. 


$30,000,000 100.8099 4.94 
$2,500,000 eree 


5% $l-yr. 


80-yr. 


beeee 
Price 
Amount Offered Yield 


1,000 shs. eae 
10,000 shs. oon 


Due 
Pref. 
71% Pref. 
$3.50 Pref “B” 
Class “‘A’’ Com. 


Rate 
oonnt 


Class “A” Pref. 15,000shs, 22.50 6.66% 


(With bonus of 3 com. shares foreach 10 pref. shares). 


T. M. Bell & Co., Alistair B. Ros 
6% 1949 


s & Co. ... 
$550,000 99% 6.04 


STAMFORD TOWNSHIP 


SELLS DEBENTURES 


Sale Brings Municipal Offer- 
ings Over Two and Three- 
Quarter Millions 


Another municipality has taken ad- 
vantage of the public’s changing taste 
in investments to market its deben- 
tures. The Township .of Stamford, 
Ont., has sold $412,079 five per cent— 
16 to 28 instalments—bonds to Mc- 
Leod, Young, Weir & Co. at 95.42, pay- 
ment and delivery at Niagara Falls. 
The sale is on the basis of approxi- 
mately 5.5 per cent, or 1.138 off 5,385 
per cent. 

Stamford’s is the seventh municipal 
bond sale in the past two weeks. With- 
in that time debentures have been sold 
by the towns of Brampton, Ont., and 
Trail, B.C., the cities of Ottawa, Ed- 
monton and New Westminster and the 
county of Halton. The last fortnight’s 
ange offerings now total $2,277,- 


Unsuccessful bids were made for the 
Stamford issue by Burgess & Co., 94.53, 
and J. L, Graham & Co., 92, 


HUNT’S SALES NOW 
NEAR 1928 TOTAL 


Estimated 1929 Figures Will 
be Ane een 
00 


Tt is estimated that the sales of 
Hunt’s Limited for the current year 
will be over $1,145,000, an increase of 
about $118,572 over 1928. For the 
eleven months ended November 30, 1929 
sales are reported to have increased 
12.86 per cent over the corresponding 
period last year, the total being $1,- 
022,371, or only about $4,000 less than 
the total for the full 12 months of a 
year ago. 

Following is a comparative table of 
sales since June, which have just been 
made public: 

6 mos. end: 


1928 
$475,376 
80,632 
92,597 
88,579 
88,340 
80,331 


905,845 


1929 
$550,129 
96,350 
101,389 
92,778 
91,284 
90,441 


end. Nov. 80 1,022,371 


David N. Finnie and Co. 


Created to Act as Advisers 
From Our Own Correspondent 


MONTREAL. — Announcement 


is 
made of the establishnient of David nad been revived 


advice 

founded 
on - 
fact 


of economic research will 


close an apparen 
condition where analytical study supported by 


considerations - 
in the selection of an investment. 
But of nae im with - 
these, in the know: of many 
investors, are the c : 


findings 
eal unmistakable evidence 


rev 


of weakness. The value of information depends altogether 
on the tests to which its accuracy is su 


The National City Company fully investigates the realities 


underlying a 
' The Nato 


pearances. Behin 


City Bank 


: d the Company stand 
o 


New York and the world-wide 
National City organization. The 
resources of this group provide 
the means for applying every 
known test of investment merit, 


and the facilities of the or, 
tion are constant] 


available to 


protect you in selecting sound 


securities. 
list of recommended bonds 


Ask for our current 


and 


preferred and common stocks. 


\ 
ry 
A 


Consult a National Cit; 
. man to-day 


) The National City Company 


560 St. James Street, Montreal 


Toronto. . Ottawa .. Quebec .. New York. . Chicago... Washington 
San Francisco .. Seattle .. London .. Amsterdam . . 


Geneva .. Tokie. 


and more than fifty other cities of importance 


Work May Start Again 


on Queen’s Park Plaza 
Hope that work may be started again 
e Queen’s Park Plaza, Toronto, 
by the understanding 


N. Finnie & Co. which will analyze | that the contractors and promoters may 
and-report on existing or contemplated | be able to reach an agreement next 
industries; represent clients on any | week, 


board or assist in the management; 
or act as advisers and give assistance 
in financing. 

The head of this newly created or- 
ganization is David N. Finnie, presiden 
of National Distilleries and connected 
with various other industrial and finan- 
cial concerns, 


Chilean Exports Up 
Exports of Chile this year are 383,- 
000,000 pesos greater than for the cor- 
responding period last year, an in- 
crease of 24% per cent. 


Bond Redemptions 


Rate Due Redeem. 


Western 1931 Jan. 1 103 
Maple Leaf Mill. °614 1943 Feb. 1 103 
tConiaurum Mines 7 1934 Jan. 2 ... 


Stoc’ 
Caulfield’s Dairy 7 Pref. 110 
w, prior Pref. esac. San 
Pressed Metals Pref. Dec. 14 105 
*In part. 
x Bonds presented prior to Dec. 15, 1929, 
will be redeemed at 103 and interest to date 
of presentation at the National Trust Co. 


Price 
zRobt. Simpson 


Work was stopped because the sale 
of bonds was too slow to keep up with 
the cost of construction. Eight liens 


+; were proses on the building, which pre- 
vente 
through bond sales. 


any more money being raised 


The promoters offered the contrac- 
tors bonds on the building to complete 


the work, but the offer was refused 
through their lawyer. 
that the individual contractors have 
agreed to consider an offer of 40 per 


It is now said 


cent cash and 60 per cent bonds. To 
enable the prompters to make this offer 
a special meeting of bond holders has 
been called for December 16. to con- 
sider increasing the number of bonds 
outstanding. It is believed that the 
bond holders will ee to the plan and 
that the offer to the contractors will 
be accepted, ; 


Famous Players V.T.C. Listed 
From Our Own Correspondent 


MONTREAL.—The Montreal Stock 
Exchange announce the listing of 165,- 


‘ c-4 


Goodyear Trustee Shares 


Are Formally Cancelled 


The current Ontario Gozette 


the cancellation of 4,670 shares of the - 


common stock.of Goodyear Tire & Rub- 
ber Co. of Canada, reducing the author- 
ized and issued common to 145,330, in 
accordance with the resolution adopted 
by the shareholders at the annual meet- 
in = age een ‘mn ally : r 
ese shares, while re ‘treasury 
shares, were held in the name of the 
wasidont of ithe company, Cc, a 
isle, as trustee. ‘The purposes 0 i¢ 
trust, which ecistnaned @ number of 
years ago, were @o longer of service and 
the legal ad of the commnay ad- 
vised that the simplest means. 
posing of the trust was to have 


shares cancelled by an amendment to ° 


the company’s charter. Dividends. and 


rights accruing to the shares were paid. 


to the company’s treasury, so that the 


. a7 


cancellation of the block is: besefis. (a 


cial in 
cerned. 


Public Utility Earnings 


far as income tax is con- 


1928 
$ 


375 voting trust certificates for no par | G 


value, also 214,625 additional . voting 
trust certificates to be listed on notice 


t The Toronto General Trusts Corp. have | of issuance against 214,625 no par com- 


funds available to pay these bonds and over- 
due interest thereon. Holders may exchange 
their bonds for stock of the new company 
of the same name on the basis of 120 shares 
for each $80 principal amount of bonds held. 


Tenders and Bylaws 


Dec. 10, County of Ontario—$98,000, 5 per 
cent, 15-instal. debentures. E. A, McKay, 


$13,800, 5% per cent, 20-year, serial bonds. 
J. E. Cote, sec.-treas. ‘ 

Dec. 10, Town of Louisville—$65,000, 514 
oem serial bonds. J. A. Ferron, sec.-treas. 

Dec. 17, County of Norfolk—$40,900, 5 per 
cent 15-instal, debentures. J. Porter, county 
treas., Simcoe. 

Dec. 16, Twp. of North York—$190,000, 514 
per cent. 30-yr. debentures, H. D. Goode, 
clerk, Willo le. ; 

Dec. 21.—Village of Lac au Saumon— 
$22,500, 54% per cent, 20-year, serial bonds. 
J. H. Lane, sec.-treas, 

o 31.— Municipality of Peribonca. — 
$12,500, 5 per cent, 20-year, serial bonds. 
J. A. Savard, sec.-treas. 

SASKATCHEWAN 


Rural Telephones—Cabri S. E. R. T. Co 
$1,100; Willowbunch S. R. T. Co., $2, 
Hodgeville R. T. Co., $1,700; Bengough, 
$3,450; Clover Hill, $4,000; Naisberry, $1.- 
700; Scott, $2,800; White Bear, $14,300; 
Thornton S. D. No. 4695; eae. 


Debentures So 

Thistle Dale, No. $077, $2,000, 10 yrs., 7%, 
H. M. Turner & Co., Regina. Patriot, No. 
4631, $1,200, 15 yrs., 644%, Houston, Wil- 
loughby, Regina; Leggott, No. 3802, $2,500, 
10 yrs., 644%, locally. Village of Sturgis, $20,- 
000, 10 yrs., 644%. A. Loderland, Sturgis. 
Ruth S. D. No, 4066, $2,000, 10 yrs., 7%, Ralph 
Mullins, Vera. Vionne S. D. No. 4802, $3,000, 
15 yrs., 644%, Great West Life Assurance 
Co. Meskanaw R. T. Co., $3,850, 15 yrs., 
6%%, Geo. Moorhouse & Co. Springside 
Village, $1,000. 5 yrs., 7%, town of Duck 
Lake Sinking Funds. : 


OTIS & CO. 


Established 1899 


MEMBERS 
New York Stock Exchange 
Cleveland Stock Exchange 
Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
New York Curb Market 


New York 
Philadelphia 
Kansas City 
Toledo 


mon shares, of Famous Players Cana- 
dian Corporation. 


Trust and Loan of Can. Pays Dividend 

Trust and Loan Co. of Canada reports 
net profits of £48,672 for the six months 
ended September 30, 1929. An_inter- 
im dividend of three per cent tax free, 
has been declared for the half year. 
This will take £40,500, and appropria- 
tions and adjustment of provision for 
income tax are deferred until the close 
of the company’s year. 


10 Mos. End. Oct. 31— 
Gross earn. ... 819,391 
Oper. exp. .... 282.472 


Oper. exp. ..++ 


Net earn. ..... 


— 


Hemphill, Noyes @ Coa. 
MEMBERS NEW YORK STOCK EXCHANGES 


253 BAY STREET 
TORONTO 


MAIN OFFICE NEW YORK CIV¥ 


UNDERWRITERS AND DISTRIBUTORS OF 
INVESTMENT SECURITIES 


@UR TORONTO OFFICE IS CONNECTED BY PRIVATE WIRE WITH Our Oe 
OFFICES OR WITH IMPORTANT INVESTMENT 
IN THE FOLLOWING CITIES: 


CINCINNATI 
CLEVELAND 
COLUMBUS 
DAYTON 
DENVER 
ELMIRA 


ERIE 

GRAND RAPIDS 
HAGERSTOWN 
HARTFORD 
INDIANAPOLIS 


ALBANY 
ALTOONA 
ATHENS 
ATLANTA 
AUGUSTA 
BALTIMORE 
BRIDGEPORT 
BUFFALO 
CHARLESTON 
CHATTANOOGA 
CHICAGO 


OUR COMPREHENSIVE 


JACKSONVILLE 
KANSAS CITY 
LANCASTER 


LINCOLN 
LOUISVILLE 
MACON 
MILWAUKEE . 
MINNEAPOLIS 
MONTREAL - 


NASHVILLE 
NEW ORLEANS 


new YORK 
° 


Lo 
WILMINGTON 


INVESTMENT SERV! monveine ae 


FACILITIES OF THESE CONNECTIONS, 18 AT 
“BANKERS. INVESTMENT DEALERS AND INVESTORS. 


LimMt 
The Star 


TED 
Building 


80 King St. W., Toronto 2 
Telephone: WAverley 1771 


STAFFORD G. RICE 


C. H. BROUGHALL 


GEO. A. SOMERVILLE 
Member Toronto Stock Exchange 


OSLER & HAMMOND 


Stock Brokers and Financial Agents 


~~ 


21 Jordan Street 
TORONTO 


New York Curb Market (Associate) 


(215 St. James Se. West 
~ MONTREAL 
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THE FINANCIAL POST 


A weekly ina 
it sagaee Fay main, Nope 
Cansda, : 
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au 
only Canadiafi paper submitting ite 
circulation to the A, B. C. inspection. 
ADVERTISING RATES: 
60 per inch. 
—_ Debenture Notices, etc., 
Cantedet sales upon seiuest. 
SUBSCRIPTION PRICE: 
- Canada, U: States, Mexico, British 
nas tues tatinn $6.00 per year; all 
other countries, $8.00. 
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BUSINESS CO-OPERATES 


HIGHLY significant factor in 
the important conferences of in- 


he has not spent his entire business 
career in the banking business. 

The policy of the Canadian banks 
has been to recruit their staffs at the 
age of seventeen or eighteen, taking 
in young men with high school edu- 
cation or the equivalent. They are 
then’ given a thorough grounding in 
the practical aspects of banking, 
passing successively through the po- 
sitions of junior, ledger-keeper, tel- 
ler, accountant, manager of a small 
branch, etc. Some of the banks have 
recently experimented with college 
men. In most cases these men have 
been put to work in the head office 
and have not been sent out to do 
practical banking work in the branch- 
es during the first’two or three years 
they are with the bank. There is no 
universal acceptance of the idea that 
college men fit into the Canadian 
bank system of bank training and 
promotion. In fact, some of the 
banks do not attempt to make any 
place for college men at all. 

The appointment of Mr. Towers 
to be Chief Inspector of his bank less 
than ten years after he entered the 
institution will undoubtedly attract 
attention to the possibility for devel- 
oping good bankers among college 
men and may tend to modify the 
present system of building up per- 
sonnel, 


REFORM PROMISED 


IX AN interview, Norman C. Urqu- 
hart, president of the Standard 


Stock and Mining Exchange, Toronto, 


sets forth his views on the new secret 
audit put into force on the exchange 
as a result of Ontario Government 
legislation. He is quoted'as saying: 
“There will always be short selling; 
customers of some of the houses are 
doing it right alofig and some part- 
ners may do it, but we shall certainly 
insist that these transactions be 
properly margined. Our hope’is to 


dustrial and trade leaders at Wash- |©nfine short trading to clients.” 
ington, ¢alled at the instance of} If the exchange does insist that all 
President Hoover to discuss the|marginal transactions, whether on 
reservation of business equilibrium, |the buying or selling side, whether 
8 the evidence they give of the new |for customers or partners, are prop- 
_ e@operation that has appesred in |erly margined it will be accomplish- 
the business world. President Hoov-|ing something worth while. It will 
er pointed out that the 400 business | be doing what it has failed to do dur- 
executives who met at the conference | ing the past few years when bucket 
last week represented the business | shops have amassed colossal millions 
of the United States and were under-| by unethical conduct which the ex- 
taking, through their own voluntary | change officers have failed to stop. 
action, to contribute something very| The exchange should go further 
definite to the advancement of sta-/ and attempt to raise the standards 
bility and progress in the country’s |of business conduct of its members 
economic life. He : “This is aj and take steps to ensure that they 
far cry from the trary and dog- | will not trade against their clients— 
eat-dog attitude of the business {in fact, against the position they 
world some thirty or forty years |advise their clients to take—even 
ago.” with their own funds as margin 


The president of the United States | money. 
Chamber of Commerce, William But-| Mr. Urquhart further says: “It is 
terworth, stated that the fact that | our desire to give the public the as- 
_ business men should be called to-/ surance that its transactions will be 
gether for counsel as to appropriate | properly handled according to the 
measures to foster the continuance | best stockbrokers’ rules in existence 
of national. economic progress was | anywhere.” 
a high tribute to the spirit of co-| This is an excellent objective. In- 
operation. It has indicated the be-|vestors generally will wish Mr. Ur- 
lief that business itself is compe-|quhart and the exchange officers all 
tent, in mutual co-operation and in|power in accomplishing what they 
co-operation with the agenties of | promise. 
government, to deal with problems; Audits, laws, rules and regulations 
such as manifest themselves today. | alone will not clean up the Standard 

Julius H. Barnes, chairman of the |°T any other exchange. Success or 
United States Chamber of Com-/| ‘failure hinges upon the attitude of 
merce, indicated that the Washing-|the members. If the large bucket- 
ton conference of leaders of business | Shops are ready to put on sack-cloth 
was an extension of the trade associ- | #%d ashes and turn honest over night 
ation movement which has reached a | Mining brokers in Canada will be on 


high degree of perfected technique. |® different basis than in the past. 
He said: re And the smaller, honest houses will 


“Not only have trade associations be given a fair chance to compete 
developed standards of business prac- | for business. 
tice that have added to the efficient 


but they have as well maintained in 
their membership such standards of 
ethics and practices as would enlist 

ublic confidence. Within each associa- 
‘tion the exchange of trade information 
based on mutual confidence’and respect 


‘THE opening of December might 
be called the general information 
time in the calendar of the United 
States government. Because Con- 


has laid a foundation for co-operative 
soi which has come quickly into 
. play. 


on the first Monday in December, that 


or the following day always is the 


a Re cm ore RENEE 
re 


ht lc * SRR cl an ONO 


spneormmaptireguanen sy 


“President Hoover, by a series of | date for reading the President’s an- 
onert ae = eo aaeeety te nual message on the “state of the 
e major organized. industries, has son 9 
thus been able to obtain immediate, Union, une that date releases 
exact and accurate information regard- | 8T© granted to the annual reports of 
ing the position ard prospects of our the members of the Cabinet and of 
So aap alanine tbaoe ovens — such bureau and division chiefs as 
cecur o ° 

information warrants has found mutual make annual reports, The official 
support in policies which have substi- literature which is printed and dis- 
tuted prudent courage for possible hesi- | tributed about December Ist becomes 
tating timidity. a small library in itself. It is a very 

Industry has been called now by | instructive and authoritative library, 


the president to show that it has ; 
aadon such a stage of co-operative too, for those who form the habit of 
organization that it can itself mobilize | preserving these pamphlets for fu- 
= on ae in Sanerk st none ture reference. 

stability. e are testing the capacity * ’ ° 
of organized business to co-operate |. The President’s annual message in 
helpfully with other units in the busi- itself is a feature of government 
ness field and to co-operate as well with |Somewhat peculiar to the United 
agencies of government which have in| States. The idea is borrowed from 


turn pled their. own sympathetic an 040 
caebir tanto ana capperte™ P the British speech from the throne, 


In the development of business on | DUt it has been expanded to such an 
this continent, specialized business extent that it bears little resemb- 
and technical newspapers have been lance to the model. In its conven- 
equally a force in promoting the ex- | “10n@! form it is a summary of the 
change of trade information on a cperations of the government during 
basis of mutual confidence and re-| ‘the Preceding year with recommen- 
spect. President Hoover has taken dations of legislation needed during 
full advantage of the existence of | *he coming year. 
these papers and by regular confer- The annual reports of the cabinet 
ence with leading business paper officers and lesser dignitaries follow 
editors has kept closely in touch the example of the President’s mes- 
with what is going on in the busi- | 548® but are limited to the particu- 
ness world. lar eoeues reporting. If the 

These conferences at Washin members of the House and Senate 
are very significant for the — read these reports carefully, they 
phasis they place on the value of magne en = ene deal of the in- 
complete frankness among business formation which they now obtain 
men and upon the interchange of in- from hearings, investigations, news- 
formation that a generation ago|?*Pers and each other’s speeches, 


would have been considered secret I xa. tts henring. on business prob- 
within single organizations. ems, the most important of these 


annual reports, after the President’s 
COLLEGE MAN 


ea is that of the secretary of 

: e treasury. It is from this docu- 

a ieee ee oe ment that the country learns tho an. 

pointment i Mediees Powers ns act basis on which rests the reduction 
Chief Inspector of The Royal Bank 
of Canada. Mr. Towers is a young 
man who has risen very rapidly in 
—e ae and his promo- 

on to such an important position in} ‘This tax reductio 
, P n, as ev 

—— _ ome renhehen in Canada | knows, is designed to check ya > 

an ro a — important | pressing influence of the stock mar- 

one to achieved by any | ket collapse. It is a part of the pros- 


banker before the age of forty. 


perity campaign which the President 


out due regard for the condition of 
the treasury is removed by the report 
of the secretary, which shows that 
the reduction will come out of a 
surplus already virtually in hand and 
without impairment of the sums usu- 
ally devoted to retirement of the 
national debt. Moreover,—and this 
is a point which had been little ap- 
preciated—the reduction is for the 
year 1929 only. 

Two conclusions bearing on tariff 
legislation logically may be inferred 
from this tax reduction programme, 
though neither has been stated by any 
official. The President cannot permit 
any bill to become law which would 
impose on the government the burden 
of export debentures or involve any 
considerable reduction in the revenue, 
such as would result from the elimin- 
ation of the sugar duties, for in- 
stance, 

Canadians will find nothing in the 
developments at Washington more 
interesting than a passage in the 
speech of President Hoover to the 
conference of business leaders, in 
which he recognized frankly the in- 
ter-dependence of different countries 
in the maintenance of prosperity. We 
gain, he said, from a prosperous 
world, “not by displacing others.” 
“In stimulating our exports,” he ex- 
plained, “we should be mainly inter- 
ested in development work abroad, 
such as roads and utilities, which in- 
crease the standards of living of 
peoples.” 


UNCLE SAM COLLECTS 


UNDER the heading of “Maine to 
Collect on Canadian Tax,” one 
of the best known American business 


‘publications draws attention to the 


new Canadian trawler regulations. 
The facts of the Order-in-Council are 
set forth in concise form, There is 
no comment; none is needed. The 
headline ‘tells the story. 

It is unfortunate that at a time 
when the Nova Scotia fishing indus- 
try is on the verge of considerable 
expansion, through the development 
of new marketing methods by trawl- 
er operators, the Federal Government 
should pass ‘prohibitive legislation, 
primarily designed to do away with 
steam trawler fishing. 3 

It is still more unfortunate that 
the regulations only apply to about 
ten per cent of the tonnage of the 
trawler fleet, and that of Canadian 
registry. Had it been possible to 
deal with all trawling operations off 
the Canadian coast, the Government’s 
action would then have had some 
justification. Now Ottawa asks the 
co-operation of other nations in mak- 
ing the regulations effective for all 
trawlers, thus exposing the weakness 
of its own position, / 

Legislation against a minor section 
of the fleet is no way to solve the 
fishermen’s problem, and certainly no 
way to build up an industry. 


ON WITH THE SHOW 


‘TE suggestion is heard that the 
National Automobile Chamber of 
Commerce will consider dropping the 
big annual shows in New York and 
Chicago after the coming exhibi- 
tions. Various arguments are ad- 
vanced against these annual displays 
of automobiles, One is that business 
falls off seriously for several months 
prior to the holding of the shows. 
The public, it is said, defers buying 
until it sees the new models. 

The Automotive Daily News of 
New York takes exception to the sug- 
gestion and urges that the shows go 
on. It feels that the automobile in- 
dustry has become a style business, 
It is also a seasonal business. The 
flat spots in trade are more the re- 
sult of this than of the shows, in its 
opinion. By holding January motor 
shows public interest can be arous- 
ed early in the year toward the new 
cars and the effect of the off-season 
weather can be modified. And the 
sales of cars from, the style elément 
can be quickened. 

It has been decided to call off the 
winter automobile show in Toronto. 
The reasons, however, are not those 
offered for the dropping of the 
American shows. Here the diffi- 
culty is one of arranging space allot- 
ments between home producers and 
importers. The New York and Chi- 
cago shows will go on this year as 
well as the Montreal show. If To- 
ronto drops out of the picture it is 
likely that Ontario people will inter- 
pret the move as an indication of 
hard times in the motor car industry. 
a this is no time for hard times 
talk, 


The automobile folks should make | 
another especial effort to get the To- 
ronto show going again. 


FALLACIES OR TRUTHS? 


THERE a new economics? Here 
are some tenets of the new eco- 
nomic faith whose minor prophets 
have been the statisticians and an- 
alysts of the past few years: 
The purpose of the stock market 
is to discount the future and it is 
reasonable for common stocks to dis- 
count the future as much as twenty 
years ahead; 

Investment trust stocks should sell 
at two and a half times book value; 

Chain store stocks should sell at 
20 times earnings; 

Public utilities should sell at 25 to 
80 times earnings; 

The business cycle can be elimin- 
ated; 

Stocks may sell far above an earn- 
ings basis if they have scarcity 
value; 

That size is the test of merit in 
business; 

That a nation can build prosperity 
by favorable trade balances, taking 
payment for goods in foreign invest- 
ments and payment for interest in 
more foreign investments, without 
ever asking for payment in cash or 


| 
| 
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THE FINANCIAL POST 
Sunshine Conferences 


May Lead to Machinery 
To Forecast Trade Winds 


By LAWRENCE STAFFORD 


POST - 
scripts 


HE break in the stock market has 
wiped out many “paper” for- 
tunes and in many instances has 
cut inta capital. Everybody one 


meets these days complains of the 


awful —, they took on the 
market and how they are econom- 
izing in order to make up for their 
losses. 
outward evidences of economy is to 
be seen on the lawn of a noted Mont- 
real club, located on Sherbrooke 
Street. Instead of using manure to 
protect the plants during the win- 
ter, the gardener has used the straw 
ackets from champagne bottles, 
udging by the number of jackets 
artistically lald out around the 
building, the market crash produced 
a number of healthy thirsts. 


Other People’s Views 


Tolmie Favors Salmon Treaty 

Victoria Times—British Columbia 
stands solidly behind the sockeye 
salmon treaty, as drawn up By e 
Dominion Government, and will not 
vary its position until it can be shown 
that the promees treaty can be im- 
pense This was the statement made 
y Premier Tolmie, head of the B.C. 
Conservative Government to the Vic- 
toria Times. Mr. Mackenzie King had 
stated while at the coast: “I am goin 


to leave it to the Tory Government 0 


British Columbia. If Premier Tolmie 
and his friends think this agreement 
means annexation, then it must be their 
responsibility. I am not going to 
press the treaty unless British Col- 
umbia wants it and if they want it it 
is up to the people to see that their 
premier makes his influence felt.” 
“Premier King knows,” said Premier 
Tolmie, “that I know the treaty does 
not mean annexation. The only ob- 
ject we have in view is to save the 
sockeye industry for the people of 
British Columbia. This industry in 
normal conditions is worth $30,000,000 
a year to this province. If we don’t 
get the treaty or some other arrange- 
ment to conserve the sockeye the in- 
dustry will be gone forever.” 


Wait and See 

Country Guide, Winnipeg—Canada 
is undergoing today a development in 
proportion to its populatién which is 
not equalled anywhere else in the 
world. Our chief trade is with the 
United States. We buy more from the 
United States than from any other 
country and we sell more to the United 
States than we sell to any other 
country. There is a very strong like- 
lihood, in fact almost a ceftainty that 
this condition will continue. Our 
extraordinary development is due in a 
reat measure to the annual inflow of 

undreds of millions of dollars of 
American money until American in- 
vestments in Canada exceed the Brit- 
ish and there is more American money 
invested in Canada than in any other 
country. What the new American tar- 
iff will be like nobody can guess. A 
special session of Congress called by 
President Hoover:to deal solely with 
the tariff has been laboring now since 
last spring and has so far produced 
nothing. The life of that special ses- 
sion expires automatically at the end 
of this month and another regular 
session of Congress opens next month, 
when the tariff question will be only 
one of the many problems to be dealt 
with. It is enough to deal with the 
American tariff, when it is known what 
that tariff will be. Canada has always 
been able to take care of itself and 
there seems no reason to doubt that it 
will be able to do so in the future. 
While it is —— it seems hardly 
conceivable that in making their tar- 
iff the United States Congress will do 
very serious injury to its nearest 
neighbor and the largest customer of 
its manufactured products. However, 
we should patiently wait and see. 


Stop Me If You’ve 
Heard This One 


“I would like a list of depression 
proof “stocks,” ‘phoned a. woman cus- 
tomer to her broker. “Can you recom- 
mend a few?” 

“I have a nice list to offer,”.replied 
the broker. “I made the selection some 
time ago and you can buy them much 
cheaper now.” 


Suggest Railway Board 
Sit With U.S. Body 


From Our Own Corresvondent 

WASHINGTON.—A proposal that the 
interstate commerce commission be 
authorized to sit with the board of 
railway commissioners of Canada to 
hear applications for joint railroad 
rates on shipments going through terri- 
tory of both countries has just been 
submitted to Congress. 

The author of the bill, Representa- 
tive McLeod of Detroit, said that he 
believes such a step would satisfy a 
long-felt need. The interstate com- 
terce commission will not record its 
opinion of the plan until called to do 
so before the committee assigned to 


One of the most notable and. 


WASHINGTON. — What Merle 
Thorpe, editor of Nation’s Business 
magazine, describes as the business 
weather bureau now appears will be 
the final outcome of the White 
House campaign to stop the slump 
that was expected might result from 
the fall in the value of stocks. 

Four hundred business and in- 
dustrial leaders came to Washington 
last week to attend the business 
survey conference called by the 
Chamber of Commerce of the United 
States at the suggestion of Presi- 
dent Hoover. Each of the 400 arose 
as his name was called and recited 
what his industry would do to stay 
the slump. Plans for expansion an- 
nounced at this gathering will ag- 
gregate many billions of dollars. 

The general conference followed 
a series of meetings held at the 
White House the previous week. As 
these top men in the nation’s busi- 
ness promised the chief executive 
that they would help keep the wheels 
of industry going at as great or 
greater a speed as they have been 
turning. Labor promised not to 
make a big fuss for higher wages 
for the present, and the govern- 
ment promised a one per cent cut 
in the taxes on incomes, individual 
and corporate. In addition the gov- 
ernment promised to expand its 
building programme somewhat. 

Find Low Pressure Area 

Governments of the States and 
their subdivisions wired the Presi- 
dent that they would also proceed 
with construction projects during 
the ensuing year. A special division 
has been set up temporarily within 
the commerce department to cor- 
relate the data about State and mu- 
nicipal government construction. 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 


From Our Own Correspondent 


MONTREAL. — A “Produced-in- 
Alberta” exhibition has been hel 
under the auspices of the Industrial 
Committee of the Edmonton Cham- 
ber of Commerce and a wide display 
of grains and grasses from the Do- 
minion Experimental Farm were 
featured in the Chambers windows 
for publicity purposes. 


The Chamber of Commerce of 
Whitby, has named a committee to 
confer with the Oshawa Chamber 
with a view to the establishment of 
an airport to serve both communi- 
ties. Further, a committee has been 
appointed to recommend extensive 
harbor improvements. 


A joint committee of the Mont- 
real Board of Trade and Chambre 
du Commerce has been formed with 
a view to urging the Dominion Gov- 
ernment to commence immediately 
the construction of a central terminal 
post-office. mee 

Boards of Trade and Chambers of 
Commerce throughout Canada are 
playing a large part in the estab- 
ishment of airports in -their com- 
munities. A study of airport facili- 
ties is presently being made by com- 
mittees at Kamloops, Coleman, Swift 
Current, Whitby, Port Arthur and 
Charlottetown, an indication of the 
interest which these organizations 
are showing in the furtherance of 
aviation in Canada. 4 


The Pembroke Board of Trade has 
changed its name and will in future 
be known as the Pembroke, Ontario, 
Chamber of Commerce, while the 
Smithers Board of Trade will be 
called Smithers, British Columbia, 
Chamber. of Commerce. 


Advice has been received at Na- 
tional Headquarters qf the forma- 
tion of eight new Boards and Cham- 
bers, oomneees Blue River and 
Chuchua, British Columbia; Willing- 
don and Magrath, Alberta; Kerro- 
bert and Outlook, Saskatchewan; 
St. Boniface, Manitoba; and Lions 
Head, Ont. 


consider the bill. This proposal was 
introduced in the previous Congress 
but was not acted upon. 


Canadian Government 


Provincial, 


Municipal 


and 
Corporation Securities 
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Government 
Municipal 
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Julius H. Barnes, chairman of the 
Board of the Chamber of Commerce 
at the conclusion of the neral 
conference said there would two 
committees appointed to follow up 
the work an ne the prosperity 
bug a-buzzing. here will be @ 
small committee of 12 or 15 to work 
with a larger group of 40 or 50. 
Appointees to these committees will 
probably be named commencing this 
week, he said. 

“By this experiment,” ¢aid Mr. 
Thorpe, “it is planned to set up 
human machinery by which we may 
be able to discover low pressure 
areas in business before the storm 
breaks. Advance information will 
enable us to fill in the valleys and 
maintain business on an u 
climb by easy grades. In the past, 
here as elsewhere, business advance- 
ment has-been made by surging for- 
ward and then falling back; another 
surge, another recession. The Bib- 
lical ‘seven years of plenty and 
seven years of famine’ have had 
their counterpart in our industrial 
life. Economists call it the busi- 
ness cycle. 

Eliminate Drastic Recession 

“The job here is to provide a more 
regular progression and to eliminate 
drastic recession,” said Mr. Thorpe. 
“These men, figuratively speaking,” 
said Mr. Thorpe in reference to the 
committees, “are to go up on the 
hill top and with a telescope dis- 
cover any far off disturbances which 
might affect business generally and 
thereby the comfort and happiness 
of all of us. Such business forecast- 
ing will help every business man, 
big and small, to plan better his 
affairs.” 


In the Mail 


The Dairying Industry 
Editor, The Financial Post: 

To say the least, we dairymen and 
creamery operators are surprised that 
a@ paper published in Canada would de- 
fend the importation of New Zealand 
dairy products into Canada. 

Our dairy industry is without excep: 
tion the most vital industry in Western 
Canada. It cannot be carried on for 


dj six months each year only and even at 


that New Zealand butter has been com- 
ing into British Columbia every month 
of 1929 in large quantities. — 

Conditions in the east are somewhat 
different to the four western provinces. 
Dairy herds are being depleted all the 
time and the existing price of beef for 
the past year ought to show clearly 
that the consumer is paying dearly. 

Keep up the present importation and 
there won’t be enough deiry cows in 
Western Canada to shake a stick at in 
a year or two and the land will suffer 
accordingly. 3 
_ The duty on butter into the U.S.A. 
is 14 cents, Australia 12 cents, (bounty 
to producer 6 cents), New Zealand 14 
cents, They protect their industry with 
a vengeance. Canada’s dairy industry 
prospered up to 1924 with 3 cents duty 
which, considering seasonal conditions, 
was moderate. 

As it is, butter fat in Western Can- 
ada cannot be produced at present mar- 
ket prices at a profit and surely the 

roducer should get some reward for 

is labors. Any industry needs encour- 
agement until it gets into a mass pro- 
duction basis. 

Your articles will do the country as 
a whole a lot of harm and create the 
entirely wrong impression but I trust 
people will think for themselves, 


FRANK H. PARTRIDGE, 


Victoria, B.C, 
November 28, 1929. 
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But a more important point in con-| has undertaken to organiz 
nection with this promotion is the | his conferences with ee — 
. fact that Mr. Towers is a college | programme for stimulating such pub- 
man. College men have not been par-|lic work as may be best calculated 
ticularly prominent in Canadian|to absorb unemployment and main- 
banking. Only one among the gen-| tain the general buying power of the 
eral managers and assistant general | populatioh. theories will stand the test of 
managers of Canadian banks, at the Any fear, however, that the tax period of security Ridiatien h 
@resent time, was a college man, and reduction was to be undertaken with- we are witnessing? a 


kind; 

: That paper profits acd to purchas- 
ing power; ' 
That the shorter the hours the 

greater the prosperity. 
How many of these economic 
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Trend for 1930 Still Uncertain 


FOR TANNERIES 
SAYS LEADER 


.L...0. Breithaupt Looks 


With Confidence 
to 19380 


PRICES ARE FIRMER 


Severe Deflation of,’29 Now 
Corrected and Demand 
For Leather Improved 


“The Canadian leather industry is 
now, I believe, on a sound and 
healthy basis,” said Louis O. Brei- 
thaupt to The. Financial’ Post this 
week, in commenting on the outlodk 
for that industry. “During 1929 we 
got down to ‘brass tacks’ and wrote 
off inventory and general losses. If 
hide prices remain at a reasonable 
level, which we expect they will, 
we believe that there will be a very 
much larger trade in all lines of 
leather during 1930.” 

L. O. Breithaupt is vice-president 
and general manager of the Brei- 
thaupt Leather Co. of Kitchener and 
in view of the unsatisfactory condi- 
tions that have surrounded the in- 
dustry of late, his remarks as to the 


. outlook for 1930 are particularly en- 


aging. 
1929 Output Lower 

As far as the past year is concern- 
ed, L. O. Breithaupt does not believe 
that production, either in poundage 
or dollar value, will equal that of 
1928. In that year Canadian leather 
tanneries had a total output valued 
at approximately $35,200,000-an in- 
crease of about $3,000,000 over the 
1927 figure. During 1929 a severe 
deflation in hides took place com- 
mencing practically in January and 
running on into June. Although 
there has been an upward reaction, 
pon still remain considerably be- 
ow the peak of prices reached during 
the previous year. 

Furthermore the United States 
tariff dickering has been in progress 
during the greater part of 1929, a 
factor which has added considerable 
uncertainty to the situation. As a 
result of these two influences, tan- 
ners as well as other manufacturers 
in the industry have watched inven- 
tories very carefully, and have cur- 
tailed production to a considerable 
degree, until such time as the mat- 
ter is finally disposed of by the 
United States Congress. In 1928, 
Canada exported leather products. 
valued at $10,926,870, or nearly 30 
per cent of total production. Of 
these exports, $7,682,521 or nearly 
70 per cent went to the United 
States. 

Boot and shoe prices have been 
materially lower this year owing to 
the fact that raw material pur- 
chases have been at more favorable 
ae than during 1928. Quantities 
of leather used by the shoe manu- 
facturers, however, have been con- 
siderably increased owing to the 
fact that the cheaper leather prices 
haye materially reduced thé. use of 
substitutes and in most line’ prac- 


tically eliminated these.: Thé public 


apparently prefers a solid leather 
shoe. 


The use of rubber heels on shoes 
is also on the wane, and in spite of 
the fact that the rubber heel manu- 
facturers have reduced prices re- 
qeatediy during the past six months, 

e trade is calling for a solid 
leather heel in place of the former 
substitutes. This all tends toward 
increased leather production. 

As regards importations which in 
1928 amounted to $6,293,000, of 
which 74 per cent came from the 
United States, L. O. Breithaupt 
states that there is very little heavy 


Commodity Prices: 
* Tron & Steel: 

Foreign Trade: 

Employment: 

Car Loadings: 

Stock Markets: 

2 
Credit: 


Agricalture: 


Trend: 


Canada 


Lower prices for metals expected. Lead 
and zinc lower. 


October steel production 6 p.c. higher 
than in 1928, 


Both exports and imports to U.S.A, 
increase in October. 


Unemployment in cities in evidence 
earlier than usual. 


Cumulative for year, now 131,900 below 
1928 figure. 


Steady recovery of Canadian stocks 
features trading. 


Very little commercial money tied up 
by stock markets. 


Cattle, poultry and sheep show in- 
crease in 1929. 


Outlook for next few months still un- 
certain but remainder of next year 


United States 


Wholesale prices now 5 p.c. below 1928 
figure. 


Motor car output falls below 1928 for 
first time this year. 


Grain exports drop 50 p.c. below Octo- 
ber, 1928, level, 


Lumber industries continue to curtail 
operations. 


Loadings continue to decline below last 
year’s mark, 


Outlook better, but tone not so definite 
as in Canada, 


Easiness from credit pinch, being felt 
all along the line. 


Corn from 1929 crop, now moving in 
large quantities. 


Hoover conference doing much to te 
move fear of business recession. 


looked to with confidence, 


Good W orld 


Outlook 


For Business in 1930 
Will be Aid to Canada 


But Manufacturers Warned Against too Heavy Com- 
mitments at Present Time—Need for 
More Statistics 


A Weekly Review of Business Conducted by The Financial Post 


In any estimate of the business 
situation in Canada, two factors 
must be kept clearly in mind, in 
view of the clouded outlook that 
surrounds the situation at the pres- 
ent time. The first of these is our 
own domestic situation and the sec- 
ond, very often neglected by busi- 
ness men, is the international aspect 
of world business and credit condi- 
tions, . 

The importance of this latter in- 
fluence was clearly brought home 
by the recent market collapse. It 
is generally accepted that Canadian 
business and credit conditions, by no 
means warranted the tremendous 
liquidation which took place on our 
security exchanges. Canadian banks 


for the past year have kept a tight 


leather such as harness, belting and 
sole leather coming into Canada. 
Imports are chiefly in specialty light 
leathers. 

Prices Should be Steady 

As far as prices for 1930 are con- 
cerned, the outlook for 1930 is con- 
sidered somewhat uncertain. How- 
ever, considering the statistical posi- 
tion of the raw material markets, 
it is thought that if general busi- 
ness is at all normal, hide prices 
will not be lower for the year 1930, 
but should remain on a fairly even 
keel. Packers now realize that if 
their prices are placed at an un- 
reasonable figure, they are merely 
hurting themselves and the whole 
industry by encouraging the use of 
substitutes. 

Regarding the recent stock market 
crash, tannery men do not apparent- 
ly feel that the industry will be 
seriously affected. Shoes and leather 
are necessities and are therefore not 
as susceptible as luxury articles. An 
interesting eommentary on the re- 
lation of the leather industry to the 
stock market, is the statement that 
old and experienced heads in the 
industry, maintain that a break in 
the hide market usually precedes the 
a year, a similar break in the stock 
market. This rule of thumb was ap- 
parently correct this year. 


oilers For Power 
and Heating 


hold on the speculative rein, and 
while stock prices were high, they 
had not on the whole, discounted the 
future to anything like the extent 
that United States prices had. Then 
in addition, qur business conditions, 
as indicated by two fundamental in- 
dices as automobile production and 
construction, indicated a much 
sounder state of affairs than was 
the case cross the line. 
World Revival Forecast _ 

However, our markets crashed in 
spite of everything, being undoubt- 
edly dragged down by the New York 
debacle, and our dependence on in- 
ternational conditions abroad, espec- 
ially as they effect the United States, 
was amply demonstrated. It is 
therefore distinctly encouraging to 
hear from many sources that there 
are distinct evidences of a world re- 
vival in trade, which is said to be 
due to arrive by the middle of 1930. 

World business, trade and finance 
have been, until the past few months, 
decidedly upset and disorganized by 
the New York speculative orgy, and 
those who predict a re-establish- 
ment of more\orderly and prosperous 
conditions in the world next year, 
base their convictions on the fact 
that with the return of normal 
credit conditions in the U.S.A., 
world gold reserves will once more 
become evenly distributed, causing 
a greater flow of capital inte pre 
ductive channels and a better bal- 
anced credit and trade structure. 
The situation is summed up in the 


December monthly letter of the. 


Canadian Bank of Commerce, which 
says in part: 

“Unless all the present signs are 
wrong international credit is now in a 
state of transition which portends 
eventually a more even distribution of 
the world’s gold reserves, a greater 
flow of — into productive chan- 
nels and a better balanced credit struc- 
ture. It is impossible to say how long 
this reconstruction may take, but the 
foundations have already been laid by 
the return of large sums of European 
money from the United States, and a 
reduction in money rates in certain 
countries, the natural consequences of 
which would be improvement not only 


Boilers of all types 
and sizes, also Hand 
Stokers, Pulp and Saw- 
mill Machinery, ‘Road 
Rollers and Scorifiers, 
Steel Tanks, Engines 
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in their domestic business but in those 
of the entire world. It is obvious, there- 
fore, that if the international financial 
structure is again soundly established, 
this country stands to benefit, for, 
as already mentioned, its business is 
largely @ part of-world business. In 
the meantime a moderate business re- 
cession is in progress in the United 
States, Canada’s lJargest market, but 
some of the most competent observers, 
the London Economist, for instance, 
regard a revival as not far distant, 
perhaps not later than mid-summer of 
1930. It is probable that before that 
time a larger and cheaper supply of 
credit will have a stimulating effect 
on business in Europe, another large 
market for Canadian products.” 
West More Hopefal 

As far as Canada’s domestic situa- 
tion is concerned, there is little 
change except an _ increasingly 
brighter outlook for the success of 
the western grain marketing pemey. 
As has been pointed out before in 
this column, this seems to be by 
far the most important single fac- 
tor in Canadian business, Usually 
at this time of the year, the pur- 
chasing power of the western farm- 
er is fairly definitely determined, 
but due to the grain hold-up, this is 
far from the case this year. 

A great many manufacturers and 
executives are taking due cognizance 
of this and are perenne themselves 
accordingly. ose who have not, 
will be advised, until the trade 
outlook is clear, to take more than 
ordi care to prevent facto 
production over-reaching demand, 
and to exercise extreme caution in 
connection with installment sales. 
To again quote the Canadian Bank 
of Commerce, an indifferent atti- 
tude toward these two factors, 
might result in “distress stocke,” 
and so weaken the present strong 
merchandising system. 

More Light Needed 

Here again a plea may well be 
made for the active suppers by Can- 
adian business men, of the move- 
ment to lish accurate and ade- 
quate indices of distribution and 


trade. The need for such statistics 
to soppeenent the excellent data 
available on production in Canada, 
has been again made apparent as 
a result of the market break, Com- 
ing as it did just prior to the Christ- 
mas season, it served to cast both 
real and imaginary gloom over busi- 
ness, particularly retail business. 
This was to be expected, but due 
largely to an entire lack of statis- 
tical information, we have very 
little way of telling how much of 
the gloom is real and how much 
imaginary. The Dominion Bureau 
at Ottawa is now attempting to es- 
tablish an index of the sales of chain 
and department stores, throughout 
Canada, and they should receive 
every possible encouragement from 
Canadian business men along these 
lines. 

The following items summarize 
important statistics of Canadian 
ew published during the past 
week: 


Tobacco manafacturing had another 
bumper year in Canada in 1928 with 
total production valued at $76,827,000 
as against $71,124,000 in 1927. Cost of 
materials used showed little change at 
about $24,000,000. There was approxi- 
mately $47,000,000 of capital invested 
in the industry in 1928, which employed 
over 8,000 persons, in 115 factories, and 
paid out $8,000,000 in wages. Cigarette 

roduction reached its maximum dur- 
ing the year at 4,225,500,000 as agaings 
Senere in 1927 the previous atgh 
mar 


Flour production in September re- 
acted to the falling off in export de- 
mand and amounted to 1,283,000 barrels 
as against 1,892,000 in the correspond- 
ing month a year ago, and 1,528,000 in 
1927. Until September, production in 
each month of 1929, had en substan- 
tially ahead of the corresponding 
month of 1928, 


Crude petroleum imports reached a 
new all-time high mark in October, 
1929, of 122,600,000 gallons. This com- 
pares with a previous high of 117,000,- 
000 gallons achieved in August, 1929, 
and compares with 95,738,000 gallons 
imported in October, 1928. The Octo- 
ber, 1929, figure is approximately 60 
per cent hig er than the importations 
in September. 


Rubber imports reflected curtailment 


in the automobile industry, in October 
being 4,079,000 pounds as compared 
with 4,274,000 the previous month and 
6,593, pounds in October, 1928. 
Cumulative figures for the year to-date 
are still substantially ahead of 1928, 
of course, 


Sugar manufactured in October, 1929, 
showed a substantial increase over the 
sestens months figures, being 89,145,- 
- other against 69 on in 

er. s compares wit — 
conn of 78,478,000 pounds in de ber, 


Vancouver Port Figures Grow 


Statistics reveal an increase of 1,036 
vessel arrivals in the Port of Vancou- 
ver for the first nine months of this 
year above the number for the same 
period of last year. Net tonnage shows 
an increase of 251,648 tons inward, 
while tonnage outwards shows a corre- 
sponding increase. Cargoes inward re- 
veal a gain of 272,081 tons and outward 
cargoes are 165,855 tons above the 
figure of last year for the same period. 


Pacific Lumber Figures 


Statistics compiled by the Pacific 
Lumber Inspection Bureau shows that 
water-borne shipments of lumber from 
the Province of British Columbia for 
the first nine months of the year 
amounted to 596,972,816 feet b.m. of 
which 281,904,041 f.b.m. was exported. 
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INVESTMENT LIST. 


Our December Investment List comments 

upon the long-term changes in Canadian 

business and presents a wide selection of 

Government, Municipal and Corporation 
Securities. 


We shall be pleased to mail a copy upon request. 
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—Chronicle-Celegraph 


(QUEBEC) 


MERIT DECIDES... = 
NOT THE LANGUAGE 


~ 


the Quebec [City District—where 
people break from one language into. 
space of a sentence or two—the deciding 
factor in the reading of a newspaper, 
and the influence of that paper, is ““How 
reliable and how comprehensive is its 
news ?” , . « and not “Is it French or 


English ?”” 


The appeal of the Quebec CHRONICLE- 
TELEGRAPH is based solely on the quality of 
its editorial, news and advertising columns eee 
on the excellence and completeness of its news 
—foreign as well as national . . . and, par- 
ticularly, its news of day-to-day] happenings 
throughout the radidly developing Quebec 


City District. 


The Quebec CHRONICLE-TELEGRAPH is read 
not only by the English population, but by the 
more important and influential members of the 
French section of the community as well. 


Figures do not show this extra advertising value 
in CHRONICLE-TELEGRAPH circulation ... 
but it is none the less the secret of an adver- 
tising efficiency which—per unit of circulation 
—is unapproached by any other newspaper. 


Chronicle-Celeqraph 


- «your most effective messenger in the 
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| Pulp and Paper Mills Power Developments 
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of Canada, Limited 
- ONT. 


Newsprint. Paper 
Kraft Pulp 
Unbleached Sulphite Pulp 
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MONTREAL TORONTO 
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The 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 
Also Producing 
Cardboard, Wrapper and Sulphite Kraft 
. and Groundwood Pulps 


Saw Mills at Pembroke, Ontario 
‘ ; Producing 
White Pine, Red Pine and Spruce Lumbe: 
Pickets, Laths, etc. 

Annual capacity of 25,000,000 F.B.M. 
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Belgo-Canadian Paper 
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Limited 
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Laurentide Company 
_ Limited 
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Limited 
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GROUNDWOOD PULP 
DEMAND STRONGER 
OWING TO DROUGHT 


Canadian Producers Sell- 
ing All Their Surplus 

| to States 

| 


From Our Own Correspondent 

| MONTREAL.—There is no im- 
provement in the groundwood pulp 
situation in the United States, and 
|as a result, Canadian producers are 
experiencing excellent demands for 
their products, together with an ad- 
vance in price. Several weeks ago 
The Financial Post drew attention 
to the fact that drought conditions 
in the United States had seriously 
curtailed the production of ground- 
wood pulp and in turn had affected 
the manufacture of newsprint. Con- 
sequently, American producers 
placed large orders with Canadian 
manufacturers for immediate de- 
livery. 

For the past two years the ground- 
wood pulp situation in this country 
has been unsatisfactory. The open 
market has been limited, the news- 
print manufacturers producing their 
own groundwood pulp. With the ex- 
ception of the Quebec Pulp and Paper 
Corporation and McLarens, there are 
no purely groundwood pulp manufac- 
turers in this.country catering to the 
needs of newsprint producers. Some 
of the other companies, however, 
have a surplus production which is 
sold on the open market. In addi- 
tion there is the type of manufac- 
turer that produces a fine grade of 
groundwood pulp for manufacture 
into tissues and some of the bond 
papers. These companies in nearly 
every’ instance, are affiliated with 
American organization and have 
their output sold for many years to 


come, 
Helps Quebec Pulp 

The situation in the groundwood 
pulp industry in the United States, 
however, has proved a great boon to 
the Quebec Pulp and Paper Corpora- 
tion, Brompton, Murray Bay Paper, 
and McLaren, which have substan- 
tial quantities available for sale on 
the open market. At the beginning 
of November, Quebec Pulp and Paper 
Corporation had sufficient business 
on hand to keep its No. 1 mill at Chi- 
coutimi operating at capacity until 
next spring. The other companies, 
esecially Murray Bay and McLarens 
will also benefit materially from the 
current situation. 

A pleasing feature of the situa- 
tion, from the standpoint of the 
Canadian manufacturers, is a sub- 
stantial increase in the value of 
groundwood pulp. For a long time 
this commodity was selling at $25 
a ton. As drought conditions be- 
came more pronounced in the United 
States and the demand for supplies 
keener, prices rapidly advanced, and 
is now around $40 a ton with no cer- 
tainty as to delivery. 

At this price, the groundwood 
pulp producers are in a position to 
report large earnings. At the time 
groundwood pulp was selling at $32 
a ton, The Financial Post was in- 
formed by one of the largest pro- 
ducers in the country, that at the 
then prevailing price groundwood 
pulp manufacturers could make more 
money than the newsprint makers. 
At $40 a ton, it is apparent that the 
groundwood pulp makers are enjoy- 
ing real prosperity. But as they 
have been going through lean times 
no one will begrudge them the pres- 
ent favorable price. 

Situation is Serious 

Some idea of the seriousness of 
the groundwood pulp situation in the 
United States may be gained from 
the fact that the United States mills 
are trying to relieve the situation by 
placing contracts in Sweden and Nor- 
way. Furthermore, they have been 
making enquiries to Canadian manu- 
facturers as to possible deliveries 
with a view to placing further 
orders. 

As the situation now stands, the | 
Canadian mills have sufficient busi- 
ness to keep their plants operating 
at capacity for the months immedi- 
ately ahead. How long this state of 
affairs will last, will depend entirely 
upon the length of the drought in 
the United States. 

There does not appear any im- 
mediate prospect of improvement in 
the situation until next spring. At 
that time the spring thaws will pro- 
vide sufficient water for the Ameri- 
can mills to operate when the ground- 
wood pulp market should return to 
normalcy. 


Powell River Arranges 
Contracts for New Plant 


From Our Own Correspondent 

MONTREAL. — Powell River Com- 
pany, Limited, is arranging contracts 
amouhting to about $6,000,000 covering 
its power development at Lois River 
which will enable the company to 
double the capacity of its present news- 
print plant at Powell River. It is ex- 
pected that the new site is capable of 
producing 18,000 h.p. Development will 
involve the construction of a dam and 
a one mile tunnel carrying water from 
the dam to the power house, while 
transmission lines will be erected to 
carry energy to the paper mill. In- 
creased power from the new unit will 
enable the company to speed up pro- 
duction at its present plant at Powell 
River town and to operate a new paper 
machine which it will install in the 
future. A new machine room will be 
built adjacent to existing unit and will 
be constructed so as to allow addition 
of another machine in a few years time. 

Before final plans can be put into 
effect the company must obtain the 
consent of the Water Board authorities 
of the district and of the provincial 
government, and this is expected to go 
through shortly. 


International Paper 
To Re-open Nipigon Mill 


From Our Own Correspondent 
MONTREAL. — Improvement in the 
groundwood pulp market is reflected 
in @ report that International Paper 
Company will re-open its ground wood 
mill at Nipigon, Ontario, which has a 


capacity of 70 tons daily. This is the | 


second groundwood mill which Inter- 
national Paper has recently re-opened; 
its plant at Saint George, New Bruns- 
wick, which had been closed for two 
years, was brought into production a 
short time ago. 

The Nipigon plant, which has six 
grinders and seven wet machines was 
included in a purchase of extensive 
pulpwood limits by International Paper 
Company. The mill was constructed 
and operated originally by a company 
known as the Nipigon Corporation. 
Later, it was secured by the Nipigon 
Fibre Company, of which Noah Tim- 
mins was the head, and finally it was 
taken over by the present owner, 
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Newsprint Price Higher 
But Situation Disturbed 
' Owing to Uncertainty 


Canadian Producers Send 
Out Notice of $5 
Increase 


SETS UP PRECEDENT 


Action of International and 
Publishers Makes for Un- 
settlement for Time 
Being 


From Our Own Correspondent 

MONTREAL. — Canadian news- 
print manufacturers have announced 
an increase in price of $5 a ton for 
their product on contracts covering 
deliveries during the next three 
years, with a drawback of $5 a ton 
for the first half of 1930. Thus it 
would seem that the producers have 
been successful in thelr move to 
secure a more remunerative price for 
their newsprint. It is not time to do 
any cheering; in fact, the situation 
is more complex. now than before 
the announcement. e 

For several months past there has 
been a concerted move to bring about 
a higher price for newsprint. The 
price in force during 1929, namely, 
$55.20 a ton f.o.b. mill, was gener- 
ally regarded as being insufficient 
to permit a reasonable return on 
capital investment. It was, however, 
considerably better than in the pre- 
ceding year, when the bogey of over- 
production and excessive competi- 
tion, forced prices to around $50 a 
ton and promised to develop into a 
ruinous price war. 

Take Concerted Action 

At this point the Ontario and Que- 
bec government stepped in, and as a 
result of several meetings with the 
manufacturers, the Newsprint In- 
stitute of Canada was formed. The 
members of this organization, con- 
stituting nearly every important 
producer in the two provinces and 
representing 70 per cent or more of 
the total Canadian production of 
newsprint, agreed upon distribution 
of business and the price for 1929 
deliveries. 

Since that time the newsprint 
situation has undergone considerable 
improvement in respect to produc- 
tion and consumption. Though new 
machines have been brought into 
operation, the demand from publish- 
ers increased at a rapid rate. Ac- 
cordingly it appeared, in view of 
this growth of consumption, that the 
manufacturers were in a position to 
ask for a higher price. This move 
was backed by the two governments, 
which pointed out that the welfare 
of the industry was essential and 
that a higher price was necessary 
if it was to be prosperous. 

International Delays Notice 

In other years it has been cus- 
tomary for the International Paper 
and Power Company to announce its 
price on November 30 for deliveries 
in the year ahead. With the ap- 
proach of. that date this year, atten- 
tion centred around International’s 
action. It is known that the com- 
pany has a contract with Hearst, 
which calls for delivery for another 
four years of a large tonnage of 
newsprint at a low price. 

Both the manufacturers and pub- 
lishers got busy in setting forth their 
views on the price question; Grau- 
stein of International held confer- 
ences with Premiers Ferguson and 
Taschereau and others, and contra- 
dictory rumors were spread around. 
But when November 30 came around, 
International notified its customers 
that its price would not be announced 
until the end of this month. 

Canada Power Takes Lead 

It was generally considered that 
there the matter would rest, but to- 
ward the end of last week, the St. 
Maurice Valley Paper Company, the 
selling organization for Canada 
Power and Paper, which in turn con- 
trols the output of Laurentide, Belgo, 
St. Maurice, Port Alfred and Way- 
agamack, took the matter in hand 
and announced a price increase. 
Abitibi followed suit. Both of these 
companies are members of the News- 
print Institute. 

St. Maurice Valley Paper Com- 
pany’s notification to customers read 
as follows: 

“After long consideration of a fair 
price to ask for standard newsprint 
for 1930, it has been concluded that an 
j} advance of $5 a ton over the present 
| prices is indicated, and we offer con- 
tracts for 1930 on that basis. 

“We have, however, full conscious- 
ness of the recent general financial dis- 
turbance and its temporary effect on 
your business and have, therefore, an 
alternative suggestion calculated to be 
a safeguard to your interests as we 
now understand them. 

“We offer to contract with you for 
a term of three years, 1930, 1931 and 
1932, at a firm price of $5 above your 
present price, f.o.b. mill, present 
freight allowed, less $5 per ton for the 
first six months of 1930. 

“This undertaking is a serious effort 
to promote stability over a period of 
years and has been highly influenced 
by oyr present understanding of your 
requirements.” 

Sets a Precedent 

This announcement came some- 
what as a surprise. Not only did 
it set a precedent, (International 
always having taken the lead here- 
tofore), but it put it up to Inter- 
national Paper to follow suit. 

Following the news of the price 
increase, the American Publishers’ 
Association called a’ meeting for 
Monday last in New York. Previ- 
ously there had been intimations 
that if a higher price was enforced, 
consumption would be curtailed, etc., 
but the meeting largely devolved 
into an attack upon the Newsprint 
Institute. 

Claim Unfair Practices 

The association’s committee point- 
ed out that it has been the “custom 
of newsprint manufacturers to deter- 
mine merchandising plans and terms 


Brompton Operates 
Mill At Capacity 

From Our Own Correspondent 

MONTREAL. — Brompton 
Pulp and Paper Company is 
operating its Bromptonville 
mill at capacity, while the 
establishment of Pyramid 
Paper Products beside the 
East Angus plant is providing 
a growing market for produc- 
tion. The Pyramid Company 
recently installed two new ma- 
chines which has increased its 
paper requirements. 

Production .at the East 
Angus mill is being cut: down 
to fit in with the average total 
output of Brompton. Colored 
newsprint is being manufac- 
tured and results from this new 
product are considered encour- 
aging. 
, Last year net earnings 
amounted to $1,655,396 or the 
equivalent of $2.35 a share on 
the capital stock after all de- 
ductions. 


of contractual relationship by group 
action and to put them into opera- 
tion without consultation with their 
customers.” Specific instances of 
this practice are mentioned and the 
report continues: “Recently it seems 
to have become the fashion of some 
mills to write their contracts in such 
a manner that consumers are under 
obligation to take from the mill not 
only the tonnage stipulated under 
the contract, but in addition all ex- 
cess tonnage used by them during 
the year, thereby preventing them 
from purchasing any excess tonnage 
from other sources.” — 
Belabors Newsprint Institute 


In dealing specifically with the 
Newsprint Institute of Canada, the 
committee has the following to say: 

“From other sources your committee 
is informed that the institute includes 
among its members, nearly all of the 
newsprint mills of Ontario and Quebec, 
some of which are said to have become 
members under pressure. 

“While heretofore there has been at 
least a semblance of competition and 
independent action on the part of mem- 
bers of the institute, we are now, ac- 
cording to the best information avail- 
able, confronted with a combination 
held together for a period of five years 
under penalties for breach of agree- 
ments so great that all must obey the 
will of the majority. a 

“The tonnage is pooled, production 
controlled and price and marketing 
conditions fixed to the end that nearly 
all mills within the province of On- 
tario and Quebec, whether of high or 
of low cost production may be kept 
in operation on an equal percentage 
of capacity thus perfecting an absolute 
monopoly eliminating competition, and 
whereby subverting the law of supply 
and demand. 

“Five members of the Newsprint In- 
stitute of Canada are reported to have 
sold for overseas delivery during 1929 
in excess of 230,000 tons, or nearly 10 
per cent of the total Canadian produc- 
tion for 1928, at prices ranging from 
$40 to $49 net to the producer, 


“Total overseas exports from Canada 


during the 10 months of 1929 increased 
by 76,370 tons, or 37 per cent over the 
first 10 months of 1928, according to 
report of the Canedian Pulp and Paper 
Association, issued under date of No- 
vember 23, 1929, 

“While northwestern mills are re- 

orted to none $63.00 delivered at 

acific ports, and approximately, $58.50 

net at the mill, some deliveries are 
reported as being made in Western 
United States and Canada which net 
the mill approximately $50.00. 

“Although northwestern mills claim 
to operate independently of eastern 
conditions, nevertheless they are 
affected by such conditions... 

“We are mindful of the fact that 
during the recent past, the influence 
of the paper manufacturer has dimin- 
ished, and that of the financier has 
increased in this field, reports of over- 
capitalization are heard, and as it is 
well-known that prodiction on a basis 
of 75 per cent of capacity is consider- 
ably higher per ton than the cost when 
running full, it is not surprising .that 
we hear complaint that the prevailing 
price is too low. ‘ 

“That the enhanced cost resulting 
from the restrictions enforced upon 
the low cost producers may be the 
main cause of the complaint of inade- 
quate prices is inferred by the fact 
that one of the principal mills in the 
United States is making a profit under 
conditions no more favorable than 
those prevailing in Canada. 

“Nor can we pass without mention, 
the fact that the present condition of 
over-production is due to the former 
profits and attractiveness of the busi- 
ness as well as to the encouragement 
of expansion of the industry by the 


provinces, themselves, and that the | 


present difficulties complained of are 


the natural sequence of over-expansion | 


in the past and the present uneconomic 
conditions. 

_ “At no time has your committee had 
information from the Newsprint Insti- 
tute or from individual producers con- 
cerning the actual cost of manufactur- 
ing newsprint paper, and it therefore 
recommends that an independent in- 
vestigation be made of newsprint pro- 
duction costs and the return to the 
mills under the prevailing price, on 
actual investment of capital. 

“Since the increased price announce- 
ment Canadian press agent sources have 
sent out to newspapers and news dis- 
tributing organizations propaganda to 
the effect that publishers, particularly 
in the United States, view such price 
increases as essentially reasonable and 
as an evidence of the desire of Cana- 


dian producers to stabilize conditions. | 


No such comment, however, has reach- 
ed your committee.” 
Retains Goodwill 

It is apparent from the foregoing 
that the ire of the American pub- 
lishers is directed against the News- 
print Institute. International Paper 
has played its cards well in letting 
matters come to a head. It still re- 
tains the goodwill of the publishers, 
and even if it announces an advanced 
price, the feeling no doubt will be 
that the company was obligated to 
fall in with the wishes of the other 
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manufacturers and the governments 
of Ontario and Quebec. 
International’s proposed line of 
action, however, is still of consider- 
able importance not only to the com- 
pany itself but also as regards the 
ability of the other companies to 
enforce a $5 increase. T 
has got to make a decision of far 
reaching importance. 
will be necessary to get around the 
Hearst contract. If a price increase 
is announced, the reaction will not 
be favorable, though antagonism 
from the publishers will not be so 
strong as that directed against the 
members of the Newsprint Institute. 
Has Difficult Problem 
Then possibly International may 
decide to continue its present price 
policy. One could get lost in a maze 
of conjectures as to what would hap- 
pen in this event. Both Ontario and 
Quebec have broadly intimated that 


timber leases are only on a yearly |[ 


basis and that the terms could be 
changed at any time. Both have 
further intimated that a price of $60 
is reasonable and though they have 
not said as much, they expect to see 
the producers put that rate into 
effect. 

International has a tremendous 
stake in Canadian timberlands, espe- 
cially in Ontario and Quebec. It has 
invested millions of dollars in plant, 
equipment, ete. It can not afford 
to jeopardize its interests in the two 

rovinces. But if rint is to 
sold at $5 higher than the pre- 
vailing rate,'it will hardly be pos- 
sible for. the company to continue 
seling its Canadian newsprint at 
$55.20. 
Publishers May Act 

Then there is the possibility of 
concerted action on the part of the 
American publishers to lower con- 
sumption or boycott the Canadian 
mills. The latter is hardly feasible, 
in view of their dependency upon the 
Canadian mills and the limitation of 
sources of supply. 3 

It is apparent from the foregoing 
that the matter of price is still un- 
settled. Though a higher rate has 
been announced, the matter does not 
end there and it will likely not be 
possible to form a clear opinion on 
the situation until after Interna- 
tional Paper announces its schedule. 


ke SHERIDAN 
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Offer 
CANADIAN GROWN 
Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St, Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 


WELLAND STEEL 
CASTINGS LIMITED 
Allegheny Metal and 
“A” Castings 
WELLAND, ONT. 


Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 


138-140-142 York St., 
Toronto, Can. 
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Abitibi Power & Paper - 
Company Limited... | 
MONTREAL, QUE.. 
Owning and operating mills at 
Marray Bay, Que. 


Beaupre, Que. 
Sturgeon Falls,. Ont. 


Se a Falls, Manitoba le 
Daily Capacity 2200 Tons Newsprint .. | : 

Groundwood Pulp News Sulphite Pulp ** | 
High Grade Bleached Sulphite Pulp. 


tee e. " : 
Canadian Paperboard Company Limited 
Canada’s Leading Producers of Paperboard — fe 
Mills at TORONTO, FRANKFORD and fi 
CAMPBELLFORD, in Ontario 
and at MONTREAL, in Quebec. 
HEAD OFFICE: 2 Seigneurs Street, Montreal — 
Manufacturers of all grades of Paper Boards Ay 
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Woods Manufacturing 
Company, Limited _ 

Coton Hage | 

Hessians, Buckrams 

eu and : 


- BACTORIES AT 
MONTREAL, TORONTO, OTTAWA, 
‘WINNIPEG, WELLAND 


WILLIAM HAMILTON | 
~Mining Machinery 


f 


“Second to None” ._ 


- 


WILLIAM 


PETERBOROUGH, ONT. 


Branches 


VANCOUVER: 
Vancouver Machinery 
Depot Limited 
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“Marcy” Rod Mills; 
“Marcy” Ball Mills; 
“Wilfley” Pumps;- 
“Wilfley” Tables; 
Grizzley Ore 
Bins; Ore Trucks; 
Light Rails; Special 
Plate Work; Special 
Nickel-Iron Castings. 
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Bars; 


HAMILTON 


LIMITED 


MONTREAL: Canada Cement Bldg. 
TORONTO: 331 Bay Street 


Kipp Kelly 
ipp-Aelly 
Limited 


NEW GLASGOW;,-N.S. 
R. C. Grant 
Maritime Building 
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Canadian Brewing 


Undervalued 


selling so low? Do you think there 


n 
developed, and is ‘sufficient to 
is still rather | take care ob the uirements of the 


per cent at present prices. 





Investment 
first mortgage bond issu St k ing Canadian Brewing Corporation 
ee at eee OCcKS since an official statement ‘was is- 
Carling. Breweries sued to the effect that the company 





Wheat is the outlook for. Car was earning its dividend. 
owe Why bas the stock oun 
While the general market for 
: Imperial | brewing stocks has been depressed 
eco, Steel Company of Canada,| for the past six months owing to 
pec. Power, National Breweries | lack of confidence in this type of 
ty Dairy. . These are| security, the shares of Carling 
Mir a‘reasonable figure| Breweries have further reflected a 
‘the outlook for the companies | decrease in the company’s earnings. 
vorable Formerly, Carling’s did a sub- 
ag stantial export business, but it is 
' understood that this has dwindled 
and of mine has advised me to | to negligible proportions. However, 
_gome Asbestos Corporation | domestic business is comparatively 
gon stock. The stock is selling at} good and it is thought that the com- 
mrel, would you recommend its pany \ wi come through the y present 
= riod of stress in a satisfacto 
would not advise the purchase Sie wl 
common stock of Asbestos 


There are many bargain stocks, 
but not all low-priced stocks are 
bargains. The investor who would 
be conservative will seek issues 
which do not give the highest yield 
but rather ones which hold. 
promise of good average yield 
over a long term, plus a high de- 
gree of safety and opportunity 
for appreciation, and which also 
always are marketable. 

Canadian issues which seem to 
fill these qualifications will be dis- 
cussed in this column. 


Yield 
At present prices, around $80 per 
share, Dominion Bridge gives a yield 
of about 4% per cent. In addition, 
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Brewing operates two plants 


well. 


Can. Industrial Alcohol 


red 




















































worth about $2 per share. 


Safety 


Dominion Bridge is one of the 
soundest companies in Canada, with 
working capital in excess of $5,000,- 
000, in comparison with total assets 
of $15,600,000. Physical assets are 








Alcohol at present prices. 





ed off to such an extent that | Woods Milling Company? The yield on 
ferred dividend was it is rather attractive and if the mar- 
erstand that pro- | ket comes back, there should be an 


h we und 
is being made im speeding up | 8ppreciation of principal. On the other 
u at the mine, it will be 













*tior hand, the market might go down again, 


s time before improved opera a = ea to hold it for a 
. years, would like to have 
sare reflected in earni Lit opinion on its merits. 





strength marketwise. 


. gh the stock might ut ah : ee : this type of security, which has been 
. Lake of the Woods Milling com-| carried at conservative figures in the : : : ° 

for a long hold; we feel that 2 : : lacking, is being restored, and that 

ties which of- | ™0n stock is a fair purchase. This| balance sheet. you may get a better price for your 


fe are other : A 
greater attracti company did exceptionally well last 
- ons at the pres- ear and reported satisfactory earn- 
: oe on its junior securities. The 
current year, however, has not 
roved so satisfactory to date. The 
h price of grain has restricted 
export trade, and it is possible that 
earnings for the year will not be as 


e as in 1928. The company is 


Appreciation 
Earnings have fluctuated widely, 
ing to the fluctuation in building 
activity in the country. But the com- 
pany since 1922 has not reduced its 
ividend payments; on the contrary, 
there have been substantial increases 
in dividends in the last three years. 
The outlook for the company is con- 
sidered highly promising, because the 
outlook for the country is excellent. 
In bridge and all other classes of en- 
gineering and construction activity 
this company, because of the ability 
of its management, the extent of its 
resources the geographical di- 
versification of its plants, may be 
expected to get its share of new 
business, 


















and its financial 
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and ting Accordingly any 


auld appreciate any information 
may have on Enamel and Heati 

‘Products. I have been offered the stoc 
ae par, but would like to know more 


ut the oer r, 
«The stock of Enamel and Heating | well-managed, however, and if con- 
pany is one which can be in-/| ditions in the milling trade improve, 
d in a diversified list of invest- | Lake of the Woods should do well. 
d company = 
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should be reflected by this stock. 
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to be satisfactory. 
Can. Hydro-Electric 





Winnipeg Electric 
~ Winnipeg Mosisto anal canes 2 Be 
Hi t a lower price s justi- 
to recent reports, is doing | fied. hold a block of the shares and 
am considering selling if the market 


\ 'e do not know what you mean | does not improve. Is the outlook for 


remade 







real Stock. Exchange. There is al- 
ways an active market, the stock be- 
ing one of the most popular of trad- 
ing issues, as well as being suitable 
for a long-term investment. The 
shares are considered to be reason- 
ably priced at present, the debacle in 
the security markets having carried 
them down to a low of 58 from the 

ear’s high of 117%, achieved in 

ptember. 


ered | one might expect, due to the lack buy at present prices? 
of sponsorship at the time. The com- 
pany is making satisfactory head- 
Stock Exchange at around 26./ way and its earnings are sufficient 
to meet dividend requirements. Fur- 
thermore, it has made an offer of 
me | exchange of stock to Manitoba Power 
St. | Com , which, when comaleted, 
By, Ate | should further srengthen its, post 
danger mpany Nn. n the company’s su 
interest oe pune sidiary, North Western Power Com- 
e & John Power and Paper | pany is going ahead with its scheme 
first mortgage bonds are | to develop the Seven Sisters Power 
Seay fre medium for invest-| site. This in time should prove to 
This company has extensive | be a valuable acquisition to the ecom- 
sone » and | pany, 


is in sit news-| In common with other stocks, Win- 
iy on a fairly reasonable basis. | nipeg Electric seems to be under- 

Pp company is well-managed, and, ' valued, but it is difficult to say what 
_ | wmiereover, has contracted to sell its the stock will do in the present mar- 
+ BEAUHARNOIS POWER 


CORPORATION 
Limited 








serves, 










ket. In view of the fact that you 
purchased your stock outright, we 
would advise you to hold it as there 
is a fair dividend return and assur- 
ance that the compary will continue 
to earn sufficient money to meet 
its requirements in this connection. 
Later on when the market streng- 
thens. Winnipeg Electric stock will 
probably give a better account of 
i 4 ' 


for the future is favorable. 


a substantial amount of power is so 


3 rey tk ‘3 








weakness of the stock market. 
Canada Steamships 









Perfection Glass 

I hold a block of shares of Perfec- 
tion Glass Company. I bought the 
shares at $3 and I understand they are 
now selling around $1. Would you ad- 
vise me to sell my holdings? 

We would advise you to hold to 
your shares of Perfection Glass. 
Though the stock is s lative and 
the company’s record is not encour- 
aging it has made progress during 
the current year. 

We understand that earnings are 
in excess of those of last year and 
that the company should be able to 


recommended to me for 
company apparently has 
and I am a little doubtful about doi 
anything in this regard. However, 
would like to have your opinion, 


Heyer teak 







due October Ist, 1959 
(With Stock Bonus Delivery Warrants and Stock Purchase 
Warrants attached) 


‘A sound investment coupled with good profit possi- 
+ bilities through the Common Stock Bonus and Stock 


bere ee eeLer 






management of the company is 


(hebbete 







- ft Purchase Warrants. ‘ eliminate its deficit in the next/and has made no bones about the 
- Fra Full particulars on request twelve months. The company is/bad season it has had. This is a 
: mang te 1 Ul pal] pin ns fart ut nverthln, 
a * 1 S . it does not add to the merits-of the 
’ i Kl if EN & COM PA NY discouraging. preferred stock. If you are content 
f In ted While the stock cannot go much | to take the risk for the high yield— 
corpora lower there seems to be a fair| namely, about 8 per cent, then you 

Investment Bankers change of its selling higher in the} can purchase the stock. On the 


next year or two. 
Industrial Alcohol 


T purchased some Canadian Indus- 
trial Alcohol stock near the 30 mark. 
Since then the stock has dropped back 
to less than 15. Do you think it would 
be advisable for me to sell my holdings 
now and take the loss? 

Canadian Industrial Alcohol com- 
mon stock market record has not 
been satisfactory during the past 
six months, owing to the spread of 
stories that certain of the directors 
had resigned; sales had slipped off; 
and that the common dividend was 
in danger. While it is true that 
several of the directors have resign- 
ed and that sales have declined. The 
annual report showed earnings of 
about $1.90 a share, as against divi- 
dend requirements of $1.52. The 
company’s financial record to date 
has been satisfactory and we think 
that it can continue to earn its divi- 
dend needs. Assets of the company 
are substantial. It is difficult to 
foretell what the stock will do over 
the next year or so. 


Canadian Pacific 

Y am considering st some 
C.P.R. stock and would appreciate some 
information from you. Do you consider 
that the 10 per cent dividend is quite 
certain for the future? Also I notice 
that while 7 per cent is paid from rail- 
way earnings the balance comes from 
special revenue. Does this mean it 
comes from the sale of land? 

We think that the shares of Can- 
adian Pacific Railway at present 
prices are attractive. Though the 
stock may sell lower it seems that 
lower earnings for the current year 
have been discounted already. 
Though the unusual combination of 
a small crop and slow movement of 
grain has made inroads into revenue, 
the situation is but temporary and 
the outlook for the road is satisfac- 


other hand, it might be advisable for 
you to purchase the preferred stock 
of a company which has a better 
record of earnings. 


Cuba Cane Sugar 

I have $1,000 to invest but do not 
know much about the stock market. I 
am thinking of buying a cheap, stock 
so that I can get a good block of shares 
and make more money on a quick turn. 
What do you think of Cuba Cane Sugar 
at $1 a share? 

We would not advise you to pur- 
chase the shares of Cuba Cane 
Sugar. The situation in the sugar in- 
dustry is not satisfactory and it is 
doubtful ‘whether it will improve in 
the near future. 

On the other hand, if you have 
$1,000 to invest we would advise you 
to purchase some sound stocks which 
are actively traded on a recognized 
exchange. 

Since the market crash the shares 
of leading Canadian companies are 
selling at attractive prices. However, 
as you know; the market situation 
is still unsettled and it might be 
wiser you withheld your commit- 
ment until it shows more definite 
signs of strengthening. 

Then you might consider the pur- 
chase of such stocks as Imperial Oil, 
Steel Company of Canada, Quebec 
Power, International Petroleum, 
National Breweries or Montreal 
Power. 

We never advise the purchase of 
shares for a quick profit. However, 
if you buy any of the above stocks 
and hold on to them for a year or 
two, we feel sure that they will show 
you a handsome appreciation on 
your original commitment. 


204 Hospital Street, Montreal 








* BEAUHARNOIS POWER 
CORPORATION LIMITED 


© 6% Collateral Trust Sinking Fund Bonds 
: Due October 1st, 1959 


With sick hheees delivery warrants 
and stock purchase warrants attached. 


PRICE: 100 and Accrued Interest 


We recommend these bonds 


for investment. Prospectus 
on request. Call or telephone. 


FLOOD, BARNES & CO. 


Investment Bankers 
Montreal 


276 &. James Street West 
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Canada Vinegars 

What is the outlook for shares in 
Canada Vinegars Limited. Do you 
think that the stock is likely to ap- 
preciate in value if the proposed merger 
materializes? 5 : 

You are under a misapprehension 
regarding the proposal made wi 
respect to Canada Vinegar. There 
was no merger contemplated. Some 
parties unknown took an option at 
$50 a share for a controlling inter- 
est in the company and this price 
will be available to all shareholders 
if the option is exercised. The people 
mentioned are still looking into the 





tory. 

We feel that there is no ground 
for uncertainty regarding the 10 per 
cent dividend. The company has 
weathered more serious situations 
than the present one, while the fu- 
ture of the company is bound up in 
the future of Canada. : 

While seven per cent of the divi- 
dend is paid from railway earnings, 
the balance from special revenue 
comes from a wide diversification of 
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squrces in which the sale of land 





Investment in subsidiary com- 
panies, other investments, steam- 
ship, express, and hotels all con- 


The stock at present prices yields 
5 per cent and it might well be added 


Can you tell me why the shares of 
Canadian Brewing Corporation are 


&@ possibility that the dividend on the 
common stock will be passed? I notice 
that the shares are yielding nearly 20 


As far as we know, there has been 
no change in the situation surround- 


As you know, the market for the 
majority of distilling and brewing 
stocks has been depressed for some 
time due to lack of confidence in 
this type of security. While earn- 
ings may be lower for the current |; 
year, due to the keen competition 
which exists in Ontario, there has 
been no official intimation that the 
dividend will be passed. In addition 
to its Ontario properties, Canadian 
in 
Manitoba which are said to be doing 


I bought some Canadian Industrial 
Alcohol stock at 29. I would sell this 
stock if I did not feel that the present 
ptice of the shares is unjustified. What 


tia resent ti shareholders get occasional stock 
ine » as eee monte Tie ‘ye Lake of Weeds Siete rights, For tenon, shareholders | !s your opinion? ; 
tune last year and earnings aithane ishieanems cae Lake of the of record December 6 get rights}; We would not advise you to sell 


your shares of Canadian ae 

e 
probability of. lower earnings last 
year has been discounted and the 
stock has recently shown more 


We feel that the confidence in 


holdings if you retain the stock. 
Canadian Industria] Alcohol is one 
of the leaders in the distillery field 
osition is strong. 
tterment in the 
market position of distillery shares 


Though earnings for the past fis- 
cal year will be lower than those 
of 1928, we understand that the com- 
pany has earned its dividend. The 
outlook for the current year appears 


I shall appreciate any information 
ou can give me regarding Canadian 
ydro-Electric Corporation six per cent 
preferred stock. I understand that the 


8 of bu: the stock | the company satisfactory? ; 
Sipe The < company has 29,000 | Winnipeg Electric did not behave Marketability siderably and yet the shares have stead: 
of no par value common stock | as well during the market crash aS| The’ shares are listed on the Mont-| ily declined. Do you consider it a good | P 


We think that the first preferred 
stock of Canadian Hydro-Electric 
Corporation offers attractions at 
present prices. As you know, the 
company is now beginning to realize 
on the wide expansion which has 
been undertaken during the past 
two years and it is undoubtedly in 
a strong position in the field it 


The company is now reaching the 
peak of its output and the outlook 
“ While 

the market for its energy is growing, 


on long term contracts which pro- 
vide a solid foundation for earnings. 
We see no reason for the decline in 
the stock other than the general 


Canada Steamship preferred stock, 
yielding about 8 per cent, hag been 
urchase. The 

ad a bad year 


Canadian Steamship Lines re- 
ceived a bad setback this year, ow- 
ing to the limited movement of grain 
from the head of the lakes to the 
seaboard. While the company de- 
clared its dividend on the preferred 
stock the other day, it is doubtful 
whether or not it was earned. The 


frank in setting forth its position 






















































































as yet been taken to exercise 


option. 


than one direction looking to an 
sorption of the company, 

he stock 
around 37 and is believed to be 
trinsical] 


figure. © impression seems 


is 
shares. The company is one of 
largest users of grain alcohol in 
marked bearing not only upon 


ing of the distillery that might 
fortunate enough to secure it. 





Canada Cement 


shouldn’t be able to purchase a 


ing class. 
of the cement business offering 
this country. Its capitalization 


common. However, 


greater. 


where yield is a consideration, is 
compartatively safe investment. 





St. Lawrence Paper 


preferred stock a good purchase? 


this might be a good buy. 


Institute, but, on the other 


of others in the industry. 


has six machines in operation. 


substantially improved. 
Alberta Pacific Grain 


Alberta Pacific Grain preferred. 
like to have your views. 


been the case with most of the grai 


companies in recent 


is well above the average, and 


which will go a long ~ 
maintaining profits. On the 
the preferr 


your purpose. 


Promising List 
Would 


to the following stocks: 
Dominion Bridge, 
City Dairy, 
Noranda, 
Can. Dredge, 
Consolidated Bakeries, 
Lake Shore Mines, 
Service Station Equipment. 


vestments. 


ion Bridge. 
safer common stocks than these. 


it will have a long life. 

Consolidated Bakeries, because of 
its connection with Ogilvie Flour 
Mills Co., should have a satisfactory 
career, 
this stock may have been over-valued 
—an opinion which market history 
later confirmed—but over the long 
term the outlook appears to be prom- 
ising. The management of the com- 
pany is more tham ordinarily com- 
petent. 

Canadian Dredge in the last few 
weeks has suffered in the market be- 
cause of the fact that Beauharnois 
Power Corporation will not sub-let to 
this company a portion of the exca- 
vating work in connection with the 


‘Harley, Milner & Co. 


Members Toronto Stock Exchange 


Private wire connections to principal financial centres 


INVESTMENT SECURITIES 


350 BAY STREET, TORONTO 
Telephone Adelaide 9071 
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matter but no definite steps have 


We understand that Canada Vine- 
gar has been approached from more 


at present is selling 
worth more than this 


prevail that if the company is lined 
up with one of the distillery con- 
cerns there should ensue an appre- 
ciation in the market value of its 


country and its acquisition by one 
of the distilleries would news a 


own operations but upon the stand- 


Do you think that Canada Cement 
preferred stock would be a reasonably 
safe investment at the present time? 
The stock market has taken a bad fall 
ut I do not see any reason why I 


ferred stock with some degree of safety. 


Canada Cement preferred stock is 
a satisfactory issue in the high yield- 
This company is ably- 
managed and secures a major share 


heavy, and so far it has not been 
able to show large earnings on the 
in time the 
funded debt will be cut down through 
the operation of the sinking fund, 
and the equity back of both the pre- 
ferred and common stocks will be 
We think the preferred 
stock is in a sound position and 


Do you consider St. Lawrence Paper 


present yield is high, and in view of 
the likelihood of an improvement in 
the newsprint situation, I thought that 


St. Lawrence Paper preferred, is 
an attractive purchase, for a high 
yield, combined with a certain de- 
gree of safety. It is a well-managed 
company, and has had no particu- 
lar trouble in finding a market for 
its newsprint. The company has, 
of course, had to limit its produc- 
tion with the agreement entered into 
by the mentbers of the News — 
and, 
the position of this company com- 
pares very satisfactorily with that 
At the 
present time, St. Lawrence re 
the manufacturers are successful in 
securing an’ increase in newsprint 
prices, as seems likely, the earning 
ower of this company should be 


Kindly let me have your one Be 
w 

to purchase a few preferred stocks at 

the moment, which will give me a yield 

of better than 6% per cent. This stock 

has been recommended to me but be- 

fore making any commitments, I would 


Alberta Pacific Grain preferred is 
a good choice. Marketwise the 
stock of this company has not acted 
particularly well of late, but this has 


puae. Alberta 
Pacific Grain is a well-managed com- 
pany and has a low capitalization. 
The storage capacity of its oe 

e 
units are located at strategic points. 

Reported of the company in the 
past few years have been satisfac- 
tory, in view of the conservative 
attitude of the management. While 
the company probably has not han- 
dled as much grain through its ele- 
vators this year as was the case in 
1928, the fact should not be over- 
looked that the storage fees should 
be considerably higher for 1929-30, 
toward 
whole, 
stock of Alberta Pa- 
cific Grain has many attractions and 
we regard it as a sound security for 


appreciate having your 
thoughts from a safety and market 
appreciation point of view with regard 


Our opinion is that the stocks you 
list in your letter are excellent in- 
In the front rank of 
Canadian industrial investments are 
City Dairy, Imperial Oi] and Domin- 
ere are hardly any 


Noranda is the leading mine prop- 
osition in Quebec, which is now get- 
ting into production in a big way, and 
the outlook cannot be other than 
promising, Lake Shore Mines is un- 
doubtedly at this time the most prom- 
ising of the precious metal mining 
propositions. The prospect is that 


We think that a year ago: 





Beauharnois Cana]. This has had an 
adverse effect on the stock of Can- 
adian Dredge, but we do not think 
it will have a permanent effect for 
the reason that Canadian Dredge was 
a@ prosperous company long before 
the Beauharnois project became a 
realization; and it is reasonable to 
expect that Canadian Dredge will 
continue to do an active business 
along the Great Lakes and connect- 
ing waters. We understand that 
Canadian Dredge does about 80 per 
cent of tf dredge and dock work in 
Canadian waters, the rest of the husi- 
ness being divided among four or five 
other companies, 

__ Service Station Ltd., in our opinion, 
is @ company with an excellent 
its | future. 
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Nine Selected Common, 
Stocks te 


At prevailing prices, the stocks of sound 

and growing companies in stabilized in- 

dustries constitute excellent investments, 

We have selected nine Canadian common 

stocks representing situations with 

which we are thoroughly conversant and 
mmend, 
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Canadian Vickers 


Will you be good enough to throw 
some light on the preferred stock of 
Canadian Vickers Company? I bought 
ten shares of this when it was issued 
at 96 a year ago, and have seen it | 
steadily go down since that time, until 
at present it is selling _at 70. This 
seems a large drop for a preferred stock 
and I am just beginning to wonder if | | 
there is any chance of the company | |} 
passing the dividend, tf 

Canadian Vickers has experienced 
setbacks of one kind and another 
during the past year, which was 
the primary cause for the drop in 
the value of the company’s securi-| | 
ties. There has been an improve-| | 
ment in the situation over the past 
six months and the company is un- 
derstood to be doing better now than 
was the case last year. 

We are given to understand, how- 
ever, that there is still a great deal 
to be done toward putting the com- 
pany on a sound footing, but the 
progress made to date is encourag- 
ing. There is no intimation that the 
preferred stock dividend will be 
passed. It was earned for last year 
and since the company has been do- 
ing better, there is reason to expect 
that the preferred dividend will be 
earned by a comfortable margin dur- 
ing 1929. 


When Women 
Invest 


Savings Plan of Widow 
May Be Suitable if 
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‘Adescription of these stocks ie contained 
in a pamphlet, Nine Canadian Common 
glad to fore 
































Stocks, which we shall be 
ward on request. 


Greenshields & Co 
} Investment Bankers ‘¢ 
Members Montreal Stock Exchange 


17 St. John Street, Montreal 
also Mount Royel Hotel 


{TORONTO 
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OTTAWA 


8 56 Sparks St. 
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ment annuities can be obtained by, we have seen no promise of a 
addressing the superintendent, Can- | cation to list the shares on any Bee 
= Government Annuities, Ot-| recognized stock 

rio. 


















Upees Canada Trust 
Do you think that the U 
Investment’ Trust Class ” common 
a *, er share a good invest- 
en s the company on a 
financial basis? - 
The Class B common stock of 


Canada t 











company has been 
a few months and 
























There is No Likelihood ||| Upper Canada Investment Trust at 
Monthly Payments Be- S iaiee teas oe, opini a 
ing Dropped; Govern- |f| entitled to dividends only after pay- 














ment Annuity Would 
Bring Good Income in 
Later Years; Junior 
Stock of New Invest- 
ment Trust Hardly 
Attractive. 


ment of preferred and $1 dividend on 
the Class A common stock, and in 
view of the fact that the com 

is a new one, under the best circum- 
stances it will be some time before 
there is any dividend on the Class 
B stock. Moreover, in the meantime, 
there is almost certain to be a lack 
of marketability in this issue since ! ji 
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I own a certificate for $2,000 in 
Investors Syndicate and am thinking of 
increasing it to $10,000 on which the 
payments would be $63 per month and 
on which I am to receive 5 1-2 per cent 
interest compounded if I pay for 120 
months, 

Please tell me if this is a safe in- 
vestment? I will appreciate your 
advice as I am a widow therefore can- 
not afford to take any risks with my 
savings. 

Investors Syndicate of Minnea- 
polis was incorporated under the 
aws of Minnesota in 1894, and in 
the meantime has ong up resources 
exceeding $25,000,000. If one were 
disposed to keep up the payments 
when one started there is no reason 
why investment in this concern 
should not prove perfectly safe. The 
character of the security it offers 
has many attractive features and, be- 
ing sold on the investment plan, has 
proven profitable to many. 

One of the sources of income from 
this company is from the lapses in 
payment by persons who hopefully 
embark on the plan of savings. For 
instance, if you paid in $1,000 in two 
years and decided that you wished 
to withdraw part you would find, we 
think, that the company had made 
some deductions for expenses. This, 
we think, is the objectionable feature 
of the plan. So, if you embark on 
the scheme, you should make sure 
that you will not wish to withdraw 
all or a part of your funds before the 
investment certificates have ma- 
tured, 

Annuity Might Be Advisable 


There are other plans of saving 
which are attractive. Possibly you 
would be interested in looking into 
the possibilities of government an- 
nuities. If it is not your ambition 
to leave a large estate (which would 
be the case if you had no direct 
heirs whom you would wish to bene- 
fit at your death) the government 
annuity plan might suit the situation 
if your purpose in saving now is to 
assure you an adequate income in 
your later years. There are various 
annuity plans in course under the 
government auspices at the present 
time. One can purchase an annuity 
which begins at the end of a speci- 
fied time or when the annuitant 
reaches a certain age. One can pur- 
chase annuities which, in the event 
of the death of the purchaser prior 
to the falling due of the annuity, 
would bring a refund of the amount 
of money paid in plus four per cent. 
Still a third plan is a ten-year guar- 
antee; this means that if the per- 
son dies before ten payments have | 
been made the remaining payments 
up to ten are paid to the purchaser’s 
estate. 

Possibly the Investors’ Syndicate 
savings plan suits your case. We 
merely mention the annuities be- 
cause of the absolute safety in the | - 
plan and because you may not feel 
that you require to benefit your 
heirs to the full amount of your 
estate. 

Detailed information as to govern- 
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Sumerians 
DID 


Make money in real estate, and 
their opportunities were limited. 
Not nearly as good as yours are. 
Toronto is growing faster than the 
cities of Ishtar, Canada is not sub- 
ject to visit by pestilence and the 
plague of locusts, and most impor- 
tant, you can have an expert assist 
you in selecting you a generous in- 
come, and have probabilities of 
speculative increase in value. 


McWILLIAMS & LOCKHART 
288 Bay St. Elgin 4183 





ELGIN 6448 
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MEGGESON 

AND COMPANY STOCKBROKERS 
epakinsohncrnaieidy EXCHANGE 
10 pete Minnis MONTREAL CURB MARKET 


ROYAL BANK BUILDING, TORONTO 





APPROVED STOCKS 
FOR INVESTMENT 


The current issue of our semi- 
monthly memorandum of stocks 
approved for investment is now 


ready for mailing. 
| Copy on request 


PITFIELD, SCOTT & COMPANY 


Members Montreal Stock Exchange— Montreal Curb Market 


ROYAL BANK BUILDING 
LAncaster 9213 { 


Vancouver Toronto Ottawa MONTREAL Quebeo!Seint Johm Halitas | 
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FRASER COMPANIES 
DEFERS PAYMENT 
ON COMMON STOCK 


Heavy rest Charges 
Make Inroads Into 
Earnings 


EXPANSION STARTED 


Benefits of Expenditures on 
Plant Additions Will be 
Realized in 
1930 


‘ From Our Own Correspondent 
AL.—Suspension of the 
the common stock of 
Fraser Companies Limited is an in- 
dication of the inroads which inter- 
est charges are making into current 
3. These charges have arisen 
the financing of the new 
Athol mill and the management is 
evidently anxious to conserve its 
‘working capital until the mill is com- 
eo and in productive operation. 
is is early in 1930. 
¢ = a oo op nen the 
‘ollowing ment appears over 
the of Archibald Fraser, 


paper man ng ca 
with the construction o 

ton bleached sulphite ‘mill at Athol, 
have 2 eee increased our working 
eapi requirements. 

With a view to maintainng as 
strong & wonites capital position as 
poosioin, ur directors have decided 

er 


@ payment of dividends on 
our common shares until the full 


efit of the construction programme, 
now about completed, is realized.” 
Shares Sell Lower 
The last payment of 25 cents quar- 
terly was e on October 1 and the 
next was due on January 2, 1930. 
The annual dividend rate of $1 has 
been in force since 1928. The stock 
was from par value $100 to 
no — ue and split three for one 
in October, 1927. In November, 1928, 
new shares were offered to share- 
holders at a share on the basis 
of one for fifteen. 


Following publication of the an- 
the shares sold down as 


low as 16 but have recovered to 
about 20; the high mark for the cur- 
was 88%. s 
Heavy Funded Debt 
Fraser Companies’ capital struc- 
$18,389,000 “ “or ne ae 
an 2 common 
shares of no par value. Interest 
on the funded debt as it 
today amount to $1,121,340 
annually. The senior securities com- 
689,000, 6 per cent, first 
bonds; $6,000,000, 644 per 
ntures; $3,000,000, 
year, 6 per cent, convertible col- 
notes and $500,000, 3 year 6 
cent, unsecured convertible notes. 
The convertible collateral trust 


Increase Earning Power 
unit, when completed, will 
a modern bleached sulphite 
an annual productive ca- 
45,000 tons, and its opera- 
materially increase the 
of Frasers. However, 
ility of a resumption of 
payments on the common 
the next year or more ap- 
be remote, since the company 
ve to set aside substantial 
toward the maturity of the 
year notes which fall due in 


nu 
eH 


arnings 
tained, but it is the heavy interest 
charges incurred by the funded debt 


Send for our Booklet 


HOW THE 
INVESTMENT 
BANKER 
PROTECTS YOUR 
MONEY 


HBROBINSON 8 C0. 


MONTREAL +1210 ST.JAMES 
HALIFPAX--~- HOLLIS sx. 
TORONTO YONGE 8ir 


Canadian Companies 
Listed on N. Y. Curb 


Stocks of four Canadian 
companies were admitted to 
unlisted traded on the New 
York Curb exchange last week. 


Among the new Curb list- 
ings announced on December 
7, were 190,000 shares of 6 per 
cent cumulative preferred 
stock of St. Lawrence Paper . 
Mills Co., value $100. 
Service Stations Limited had 
listed its 250,000 shares class 
“A” gtock of no par value. 
Canada Wire 2 ar _ 
appeared on the board wi 
its 75,000 shares class “A” 
common stock of no par value 
and 350,000 shares class “B” 
common, no par value, There 
was also listed Maritime Tele- 
graph and Telephone Com- 
pany’s rights to stockholders 
to subscribe for additional 
shares of common stock, par 
value $10. 


which has necessitated the suspen- 
sion of the common payment. 
Three Principal Plants 

The principal plants operated by 
Fraser Companies at present are a 
bleached sulphite mill at Edmunds- 
ton and a sulphite paper mill at 
Madawaska, Maine. The bleached 
sulphite manufactured at Edmunds- 
ton is delivered in liquid form to the 
Madawaska mill through a pipe 
which runs across the border. An un- 
bleached sulphite mill is also oper- 
ated at Chatham, N.B. 

During the past two years Fraser 
Companies has spent large sums 
of money on its development pro- 
gramme which, when completed, will 
place it in a dominating position in 
the fine paper industry. Additions 
to the sulphite mill at Edmundston 
were carried out in 1928, while new 
machines were placed in operation at 
Madawaska. second catalogue 
paper machine soon will be installed 
in this plant, while the Athol mill 
will come into operation shortly. 

The catalogue paper machines are 
working on a ten year contract with 
Sears Roebuck for its requirements 
in this connection; the capacities of 
the three plants at present are as 
follows: 

Tons per 


Edmundston Annum 
High grade bleached sulphite pulp 60,000 
Unbleached sulphite pulp 12,000 

21.000 

42,000 


18,000 


51,000 
30,000 


eperboard ....cessesessccses es 
Groundwood pulp 
Cee hed sulphi 
nbleac sulphite pulp ....0. 
Madawaska ss 
High grade sulphite pulp ......« 
High grade board . 
Catalogue paper . 


Outlook is Favorable 


Though the passing of the com- 
mon dividend may have come as a/| 
shock to some investors, the outlook | 
for Frasers is better now than it has | 
been. Completion of its extensive 
development programme is expected 
within the next two months, and 
from that time earnings of the com- 
pany should begin to reflect the ex- 
pansion undertaken. ‘ 


The fine paper industry has not 
suffered from over production like its 
comrade the newsprint industry; at 
present it appears to be in healthy 

osition. An appreciable portion of 

rasers output is contracted for on 
a favorable basis which makes for 
stability of earning power, while the 
market for the balance of production 
is holding up well. 


Saskatoon Power Higher 

Power house revenue at Saskatoon 
for October was $79,260.15 as against 
$70,029.16 for October of last year. 
Operating costs and fixed charges were 
ny $66,068.76 and $57,910.50. 
Had the same rates been in effect this 
rear as last the revenue would have 
een much higher. 


Greater Revenue 
Through 
Experience 
Estates are sure of 
maximum revenues 


if the management is 
placed in our hands, 


Mey we have the opport: 
explaining this cae Pas 


THe 


STERLING 
TRUSTS 


CORPORATION 


Sterling Towers, Toronto 
Bra 


Corporate Financing 


Investment Securities 


based on 
the development 
of 
Canada's 
Natural Resources 


Hydro-Electric Power 
Pulp & Paper 


NEWMAN, SWEEZEY & CO. 


Limited 
INVESTMENT BANKERS 
210 St. James Street West 
MONTREAL 


The October statement of Can- 
adian chartered banks shows a re- 
duction in call loans in New York to 
$252,283,450, which is $61,097,781 
lower than at the end of September 
and $43,984,563 lower than at the 
end of October, 1928. Current loans, 
indicating the needs of commerce, are 
up, $69,056,438 for the month and 
$246,351,472 for the year. 

Government loans to the banks 
under The Financial Act total $90,- 
150,000, which is an advance 0 


nn et 


THE FINANCIAL POST 


Bank Statement Shows 
N. Y. Loans Lower 


$10,750,000 over the previous month 
and $16,600,000 over a year ago. 

Possibly reflecting the efforts of 
margin traders to protect their stock 
holdings, and of wheat growers’ dis- 
inclination to liquidate crops, is a 
reduction of $466,732 in savings de- 
posits in the month and $41,549,804 
reduction in a year. Demand de- 
posits, on the other hand, show a 
comfortable increase. 

Following is the summary of the 


f | statement: 


BANK STATEMENT FOR MONTH OF OCTOBER 


Immediately Available Liquid Resources 
Sept., 1929 
66,686,751 -+ 11,858,280 
122,318,771 + 14,902,691 
61,730,866 — 3,400,000 


Oct., 1929 
78,285,031 
137,216,462 
58,330,866 
121,998,861 
17,315,507 
$44,119,372 
252,283,450 


Gold reserve 
Foreign banks ... 
Foreign curr. «+ 
Govt. secs. 

Call loans ab’d ... 


1,009,549,549 


81,444,692 
18,519,352 
$33,988,579 1 
$13,381,231 6 
1 


997,845,242 


Change 

3,852,607 
11,880,302 
27,600,000 
72,986,471 49,212,390 
1,203,845 18,187,522 872,015 
0,130,793 $84,957,794 + 9,161,578 
1 
1 


Oct., 1928 
74,432,424 


Change 
+ 
125,336,160 + 
+ 


85,930,866 
40,554,169 


,097,781 296,268,018 — 43,984,563 
704,807 1,008,099,250 -+- 1,450,299 


of Canadian Government 

5,694,989 106,606,537 — 15,002,738 
4,453,331 63,500,533 — 1,742,975 

12,469,683 249,381,845 -+- 18,954,158 
’ y 1,227,076,325 -++-246,351,472 
6,747,485 249,067,082 — 7,200,788 

1,643,494 110,591,733 + 4,567,321 


51,542,426 1,996,224,055 -+4245,926,425 


419,106 7,804,286 $41,488 
411,582 6,434,870 1,197,220 
139,518 6,742,721 940,842 
124,389 72,259,708 8,819,236 
80,297 100,068,997 8,808,424 
49,022 10,407,465 699,871 
80,183 2,583,162 « $33,492 


Loans and Securities Other Than Th 
Public secs. .....++ 91,603,774 97,298,763 
Rly. secs. 51,757,558 56,210,889 
Can. call loans .. 268,336,003 280,805,686 
Current loans .... 1,473,427,797 1,404,371,359 
Loans abroad .... 241,866,294 235,118,809 
Prov. & mun, loans 115,159,054 116,802,548 


2,242,150,480 2,190,608,054 
Other Assets 
7,645,759 8,064,865 — 
5,285,150 6,646,732 
7,683,563 7,544,045 
76,078,944 76,203,333 
103,877,421 103,797,124 
9,707,594 


9,756,616 
2,249,670 


Non-curr. loans .. 


Lets. of credit .... 
Loans to comp. «++ 


Other assets ...s++ 2,329,853 


- $,464,178,130 8,401,795,864 -+- 62,382,266 $,210,124,014 +254,054,016 

Note circ. dep. see 6,865,724 6,365,427 -+- 297 6,099,556 +- 266,168 

Int. bank bal. ..-« 240,151,231 206,740,189 -+- 83,411,042 205,935,261 -+- 84,215,930 

. 38,710,695,085 3,614,901,480 -+- 95,798.605 $,422,158,831 -+288,536,254 

Liabilities to the Public 

Liabilities to Government and Circulation 
185,085,767 196,894,815 — 11,809,048 
86,775,619 55,103,458 -+- $1,672,161 
27,077,697 24,024,443 + 3,053,254 

90,150,000 79,400,000 -+- 10,750,000 73,550,000 

Deposits by Public 

Demand dep. ecoom 785,768.850 


759,478,112 -+- 26,290,738 716,857,806 

Savings dep. ..ss+« 1,470,045,528 1,470,512,260 — 466,732 1,511,595,332 
« 2,255,814,378 2,229,990,872 +- 25,824,006 2.228,453,138 

Foreign dep. ..ece 423,146,051 428,802,616 — 656,565 856,389,006 

Due Banks Abroad, etc. 

29,261,372 17,498.857 + 11,762,515 20,942,932 
133,186,792 116,449,587 -+- 16,737,205 65,359,713 
Bills pay. ....ceeecs 13,826,298 13,866,966 — 40,668 15,933,350 
Lets. of credit .... 103,877,421 103,797,124 + 80,297 100,068,997 
Other liabs. ....+.. 4,109,438 4,109,606 — 2,705,850 


Public liabs. ...... $,352,310,838 8,264,937.844 -+.87,372,989 8,119,482,619 
Due bet. banks ...4 24,410,159 14,488,015 + 9,977,144 17,765,612 
Liability to Shareholders 
2,146,672 752,934 + 1,393,738 
156,178,448 154,481,109 +- 1,697,339 184,066,700 
142,525,060 141,806,145 + 718,915 122,764,660 -+- 19,760,400 


$,677,571,172 8,576,411,047 +-101,160,125 3,396,072,218 -+281,498,954 


190,304,248 218,481 
40,096,101 


25,679,284 


Circulation 
Dom, govt. 
Prov. govt. 
Govt. advances .«.. 


U. Kingdom 
Foreign 


828,214 
644,547 


1,992,627 


New Roads for N. B. matic and topographical conditions of 
Covering a period of about five years| the province it appears that “black 
expenditure of $10,000,000 will provide | base” material is the best suited fer 
the entire province of New Brunswick | the roads, concrete having been re- 
with a system of hard-surfaced high-| jected. It is expected that the work 
ways. From careful study of the cli-/ will begin in the spring’ of 1930. 


H.G. STANTON COMPANY 


LIMITED 


STOCK'BROKERS 
ROYAL BANK BUILDING 
HaRRY c. stTanTON FORONTO 


WwW 


Orders executed on all principal exchanges. 


Telephones: 
Offices, ELgin 8106 
Board Room ELgin 8910 


Member 
Toronto Stock 
Exchange 


Canadian Pacific Railway 
Company 
DEPARTMENT OF COLONIZATION 
AND DEVELOPMENT 


DEVELOPMENT BRANCH. For information 

regarding the Mining Industry of Canada, 

the development and supply of Industrial Raw 

; ' Materials available for resources along the 
lines of the Canadian Pacific Railway, consult this Branch. 

We have an Expert Staff continuously engaged in research, relative 

to all resources and the examination of Deposits in the field. Prac- 

tical information is available concerning development opportunities, 

- use of By-Products, Markets, Industrial Crops, Prospecting and 

ining. 

BUREAU OF CANADIAN INFORMATION 


The Canadian Pacific Railway, through its bureau of Canadian 
Information, will furnish you with the latest reliable information 
on every phase of industrial and agricultural development in Canada, 
In our Reference Library, maintained at Montreal, are complete 
data on Natural Resources, Climate, Labor, Transportation, Business 
Openings, etc. Additional data is constantly being added. 


J..S. DENNIS, Chief Commissioner, Montreal, Que. 


In operation seon, 
the new $750,000, 
Eastern Avenue 
lant of the Toronto 

Works Limited, 


STORAGE TANKS Fo 
OILS! CHEMICALS 


For all liquids requiring storage, we design 
and build storage tanks in any size up to 
three million gallon capacity. 


For pressure service, we manufacture tanks 
guaranteeing absolute surety and safety of 
design and workmanship. 


Consultation on proposed steel plate work 
of any description or'size, or for any pur- 
pose, is invited. 


TORONTO IRON WORKS 


ROVAL BARK BLDG TORONTO WORKS: 


TORONTO 
IRON WORKS 
as) 


STEEL PLATE 
WORK 2) 


New Carbonate Plant 
Goes Up in Edmonton 


Work is being rapidly advanced on 
the new plant being erected in Edmon- 
ton for Canadian Carbonate Co. 

The estimated cost of this building 
and plant is placed at $125,000. 

The building is of two stories at the 
front and one at the rear. 

As soon as construction has finished, 
the company will proceed with the 
installation of machinery. This will be 
carried on during the winter months 
and by April 1 the plant will be ready 
to operate at full capacity. : 

Production of carbonic acid gas will 
be the principal operation at this plant, 
which will be equipped with modern 
machinery. It is estimated that the 
output will run 1,800,000 gallons of gas 
per year. 


British Columbia Issues 
Manual of Information 


British Columbia’s Bureau of In- 
formation has just published the 
Manual of Provincial Information for 
1929, which forms an invaluable source 
of reference for facts about British 
Columbia. Comprehensive statistical 
tables cover every detail of life and 


activity in the province, and explain- 
ing and linking the tables are brief and 
interesting articles. 

A few statements culled from the 
manual may be of interest. British 
Columbia is roughly equivalent in area 
to the United Kingdom, Irish Free 
State, France, Holland, Belgium and 
Denmark combined, which countries 
have opportunities similar to Britigh 
Columbia and 170 times the population. 
The province’s physical characteristics 
are diverse, but broadly comparison can 
be made with a combination of Britain, 
Norway and Switzerland. 

At Confederation in 1871 British 
Columbia had 10,000 white population 
and about 16,000 native Indians and 
Chinese, The population now is about 
600,000. The people of the province 
have been built from many sources. 
Its background is Canadian, but it has 
many types of native born English, 
Scotch and Irish. 


Underwriters Change 
Exam. Requirements 


At a recent meeting of the Com- 
mittees of the Institute of Chartered 
Life Underwriters of Canada it was 
decided that a member of the Asso- 
ciation for three successive years 


Annual Bond Interest Requirements of 
( "Trustee of such portion of the Company's 


NEW_ISSUE 


Members Montel Co Mae 
New York Curb Market (Associates) 


MARA & MCCARTHY, |i | 


STOCK BROKERS 


‘W. HAROLD MARA 
LEIGH M. McCARTHY 
H. G. DAVIDSON 


297 Bay Street, Toronto 
Telephone: Adelaide 9151 


J MARA 
A. MORTON BROWN 
1t.-Col. CARSON 


ship was not eligible to write his| fact that he had not Pp 
third year (Final) 
1930 but who would be deemed eligible 
to write his First or Second year ex- 
aminations or a meniber who while 
eligible in all respects to write his 
final examination in 1930 did not feel 
prepared to do so, would be permit- 
ted to write the Second year exami- 
who on grounds other than member-' nation in 1930 notwithstanding the 


examination in| ten the examination 


Eastern Canada Coastal Steamships, Limited 


6% First Mortgage Sinking Fund Gold Bonds 


ng purchase warrants, non-detachable except when exercised, entitling bo!“srs of each $1008 


shares of the Class “‘B”’ stock of the Company at a price of $25 
thereafter at $35 per share up to and including November 15th, 1935. Should euc 


Bond to 
per share, up t » 1d including November 15th, 1 


aix 
and 
odonds be for te 


November 15th, 1935, these warrants may, notwithstanding the call, be exerc’». d at any time up to the fom 


redemption. 
TO BE DATED NOVEMBER ISTH, 1929. 


Principal and semi-annual interest, (May 15th and November 15th), payable at any branch in Canada of The R 
i , in Canadian gold coin or its equivalent; or, at the option of the holder, at the Agency of The Royal Bank 


(Yukon territory excepted) 


Canada, New York City, in United States gold coin or its equivalent. 
of registration as to principal. Redeemable in whole or in part at the option of the Comp 
before November 15t 


and accrued interest; at 105 if redeemed on or 


TO MATURE NOVEMBER 25TH, 19m. 


Bank of 
Coupon bonds of $1,000 and $500 Copqininations, with privilege 
prices 


on sixty days’ notice at the following 
1934; thereafter at 104 if redeemed on or before November 1Sth, 
Maritime 


1939; thereafter at 103 if redeemed on or before November 15th, 1944; and thereafter prior to maturity at 102. Trustee: The 


Trust Company, Saint John, N.B. 


Legal Investment for Life Insurance Companies under the Insurance Act, 1917, Canada. 
CAPITALIZATION 


(Upon completion of present financing) 


6% First Mortgage Sinking Fund Gold Bonds, (this issue). ....+« 
Class “A” Participating Shares, ($35 Par Value), Non-Voting..... 
ar Value), Voting... .cccccctccccccccccs 


resent authorized number of Class “B” Shares, 3,300 Shares are reserved for the exercising of the Stock 
arrants issued with the $550,000, Principal Amount, 6% First Mortgage Sinking Fund Gold b 


Class ““B” Shares, (No 


(*) Of the 
Purchase 


To be Issued 
$1,200,000 $550,000 - 

20,000 shares ~ 10,000 shares 

40,000 shares* 20,000 shares 


Authorized 


onds. 


From the letter of Mr. James Playfair, President, Eastern Canada Coastal Steamships, Limited, we summarize 


as follows: 


COMPANY AND BUSINESS — Eastern Canada 
Coastal Steamships, Limited, a company incorporated 
under the Laws of the Province of New Brunswick 
in 1929, has acquired as going concerns, with the 
exception of certain assets not deemed necessary, to 
the present conduct of the business, the following 
twelve steamship companies: Hugh Cann & Sons, 
Limited; The Crystal Stream Steamship Company, 
Limited; The Saint = River Transportation Com- 
any, Limited; The Bear River Steamship Company, 
imited; Suburban Steamship Company, Limited; 
Valley Steamship Company, Limited; The Grand 
Manan Steamboat ones Limited; Saint John 
Steamship Company, Limited; The Weymouth Trans- 
portation Company, Limited; Margaretville Steam-. 
ship Company, Limited; Digby Steamship Company, 
Limited; Majestic Steamship Company, Limited. 

The Company’s operations represent a wide diversi- 
fication of freight and passenger business varying 
from tourist traffic on the Saint John River and conn 
service between Mulgrave, N.S., and Canso, N.S., 
to general freight traffic and the operation of tank 
steamers. 

The regular routes.served by the Company’s 
steamers total a mileage of 1145 miles with 165 ports 
of call and include the following long-established runs: 

Saint John, N.B. to Spedestoesa | -B., and intermediate ports. 
“ “ Yarmouth, N.S., and intermediate ports. 
o o Bear River, N.S., and intermediate ports. 


“ Port Williams, N.S. 
$ Parrsboro, N.S., Minas Basin and Cobequid 


G Fy te St. Andrews, N.B., St. Stephen 
ran anan, St. ° t. 
t, Maine. 


termediate ports, 
S., and intermediate ports. 


Yarmouth, N.S. 


Mulgrave, N.S. 


Canso, N.S. 7 
Guysboro, N.S., and intermediate perts. 


PROPERTIES—The Company’s fleet comprises 
twenty-two vessels, including two tank steamers, the 
motorship “Linton,” and the new steamer “Grand 
Manan II”, (now under construction at Saint John, 
N.B.). The Company owns waterfront properties at 
Yarmouth, N.S., and $aint John, N.B., and sundry 
stores and equipment at various ports on the coasts of 
New Brunswick and Nova Scotia. The Company 
owns a majority stock interest in the Nova Scotia 
Shipping Company, Limited, operating vessels under 
regular subsidies from the Dominion Government and 
the Government of the Province of Nova Scotia on the 
north-eastern coast of Nova Scotia, to the Island of 
Cape Breton, and to the Magdalene Islands. 


SUBSIDIES—The twelve acquired steamship com- 
panies have a schedule of fifteen subsidies receivable 
under subsidy cohtracts from the Dominion of Canada, 
the Province of Nova Scotia, and the Province of New 
Brunswick. These subsidies have been paid regularly 
for many years, for service on the particular routes to 
— ES ey now apply and which the Company now 
perates. 


ASSETS—tThe Balance Sheet of the Compan i- 
fied to by Messrs. P. S. Ross & Sunnt Clanead 
Accountants, Montreal, P.Q., as of September 30th 
1929, and after completion of present financing shows 
Total Net Assets, (exclusive of all intangible items 
such as goodwill, etc.), amounting to $1,173,961.30, 
equivalent to over $2,120 for each $1,000 First Mort- 
gage Sinking Fund Gold Bond to be presently issued. 


EARNINGS—The Books and Accounts of the 
twelve aforesaid Steamship Companies have been 
examined by Messrs. P. S. Ross & Sons, Chartered 
Accountants, Montreal, and their report shows that the 


net profits for the operating years 1927-1928 and 1928- 
1929, and the seven months ending Sept. 30th, 1929, 
derived from the assets acquired eo pata Canad 
Coastal Steamships, Limited, with the exception of 
the steamers “Linton,” “Westport III,” “Rio Tamba,’ 
and “Rio Casma”, (only recently purchased), a 
able for Bond Interest but before depreciation and 
income tax, were as follows: — 1929 
1927-1928 1928-1929 Seven Months to 


pt. 30th, 
$49,337.48 $52,180.24 $39,241.89 
These fi 


derived from. the operations. of. the 


Czechoslovak Insurance 

In 1928 life insurance for an 

gate amount of 11,554’ million 
were taken out in Czechoslovakia, 

pared with 6,260 million in 1924, 
amount of insurance per head of p 
lation thus rose from 480 to 880 y 


res make no allowance for earnings to be" "=" 


year 1, 
- 
a 


‘ 


= 


em 


“Linton,” “Westport III,” “Rio Tamba,”. enue 


“Rio Casma,” (only recently purchased), or for 
revenue to be received as a result of the Company's 
investment in the Nova Scotia Shipping Company, 
Limited. 

Under Dominion and Provincial Government 


subsidy contracts now signed and specifically appli- 


cable to the Grand Manan route, the Company 
receive an additional amount of $16,000 per year over 
present subsidy revenue for this route, for a period of 
ten years from the date the “Grand Manan II,” (now 
@ completed), is pe in operation. 
ncluding this additional subsidy revenue the net 
profits for the periods as shown above would be: 


1927-1928 1928-1929 rier Months to 
30th, 1929 
$65,337.48 $68,180.24 548,575 22 
Bond Interest 


Require- 
ments..... 33,000.00 33,000.00 
7 mos.) 


Times Earned 1.97 2.06 Om 
ESTIMATED EARNINGS—It is estimated by the 


19,250.00 


Management that for the fiscal year 1930, the net. 


rofits of the Company available for Bond Interest, 

ut before depreciation and incorkie.tax, will amount 
to $125,000, equivalent to 3.78 times the annual Bond 
Interest requirements of $33,000 on this issue, and 
that after allowing for Bond Interest, Depreciation, 
Taxes, and Preferential Dividends on the Class “‘A’ 
Participating Shares a balance will remain equal to 
over eae per share on the Class “B” shares presently 
issued. 


PURPOSE OF ISSUE—The proceeds of this issue 
will be mento eters ee for the payment of pro- 
perties acquired and fort l 

eee e general corporate purposes 


MANAGEMENT—The operations of Eastern Canad 

Coastal Steamships, Limited, will be conducted ty 
several of the gentlemen who have been. largely 
responsible for the success of the predecessor businesses 
in the past, aided by the following board of directors: 


JAMES PLAYFAIR, Pres. HON. 
Chairman Hamilton Bridge Co. oun = Senet tnnlon 


Limited. 

Le és V. G. Rj VICKERS 

J.D. MCKENNA, Vice-Pres. _Vice-Pres. The Holden Co., Led, 
Limited. SCOTT D. GUPTILL 

F. M. ROSS, Vice-Pres. and  Mgmber I tive Assembly, 


Mana ; ew Brunswick. 
viene pny Dock RALPH W. HENDRY 


'  & Shipbuilding Co., Limited. Managing Director Nova Scotia 

ANGUS McLEAN Shioving Company, Lanttes. 
Director Canada Cement Co., J. E. HOPKINS 

Limited. Director Eastern Comme 


at Canada 
HOWARD P. ROBINSON ‘ Steamships, Limited. 
ector adian Interna- .-M.B 
Gens Peper Gen tiniod” = bea bee Co., Ltd. 


We offer these Bonds, subject to prior sale, for delivery, i 1 
’ ’ y, if as and when d, ] 
See 7, yp Brown, Montgomery, & McMichael, Montreal, based sete iectee a Stee Hee 
Mae: ; - 1cCleave of Halifax, as to the laws of the Province of Nova Scotia and Messrs. Inches es aon, 
aint John, as to the laws of the Province of New Brunswick, for the Bankers, and C. F Inches K.C. Saine 
. . 5 . 


John, N. B. for the Company. 


Price: 9914 and accrued interest to yield 6.04% 


T. M. BELL & CO. Limited 


92 Prince William St., Saint John, N.B. 
FREDERICTON MONCTON 


ALISTAIR B. ROSS & CO. Ine. 


The Royal Bank Bidg 65 Prince Wilia 
x m St. 
Montreal, P.Q. Saint John, N.B. 


Information contained in this advertisement while net puaranterd by aris based upon statements and statistics which we belicte to be reliable 
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bre Rigid Requirements 


' For New Share Listings 
- Needed to Protect Public 


2 (Continued from page 1) 
ss stocks is an evil that requires to be checked. A brief summary of a 
evailing practice in financing is germane to the discussion in this article. 
Acompany will require to raise money. The directors will grant an option 
proker. His option may be for, say, 50,000 shares at 20 cents apiece 
» taken up on the first of each month for twelve months. Or the option 
‘be on a sliding scale, providing for a gradual increase in the price at 
he shares may be taken up. The directors on this basis will an- 
e getting in $10,000 a month for a year and will plan their develop- 
ent programme accordingly, even though they have no underwriting 
sreement. with the broker and have merely given him an option. 
"Before the broker agrees to have anything to do with the option he will 
and a bonus of, say, 200,000 shares. He is not willing to take up the 
‘shares on the accomplishment of the financing programme, but asks 
wethem handed over to him at the start, Often before he has provided 
‘freasury with a single dollar. . 
_ the stock listed, “calls” it at a good figure, say, 50 cents and 
seeeds to “make a market” running the stock up to 55 or 60 cents and 
ing the public in. Then he feeds out his 200,000 bonus shares along with 
block of the shares he has under option. At the same time 
stock may also be sold in large blocks. It is quite possible that 
shares of the treasury stocks is being taken up under the 
and fed out to the public that the whole 200,000 bonus shares and 
blocks of the vendors’ shares will also be sold. The company will 
$10,000 in cash while the public is investing many times that in the 
sny’s shares. In one instance, quoted to The Financial Post the public 
up over $100,000.to buy stock in a certain company of which only 
@ reached the company’s treasury from the sale of treasury shares 
igh the broker. 
_. May Let Option Lapse, Leaving Company Unfinanced 
broker may continue to take up his 50,000 shares a month and give 
mpany the money it needs. But too often, after the maintenance of the 
st becomes difficult, he lets the option slide and his monthly payments 
fle until the company has no money coming and has to shut down. 
= bonussed a broker but the broker has refused to be tied down to a 


2 
eal! 


the same time the existence of the option enables the broker, if he 

es, to go short of the stock with absolute impunity. 
re are many ramifications to this highly dangerous development in 

finance which will require further extensive discussion. 

the establishment of a curb market by the Standard Stock & 
ng Exchange as a sort of nursery for the chief exchange, the domina- 
of the exchange over any issue that may be brought out is complete. 
apparent that practically anything may be traded in on this section 
‘that the parent exchange will accept little responsibility for what 


oc Mindoka Fiasco Took Place on Curb Exchange 
"The fairly recent case of Mindoka, a copper prospect in the Boston Creek 
which has shipped several carloads of ore, shows that efforts may 
i unchecked to create fictitious values. Mindoka was “run” from a 
w cents to a dollar in a week’s time. The effort to create a strong market 
operated by a number of brokers and headed by a New York operator 
whom the authorities are now said to be searching. 
» When the New York man stepped out of the picture the market crashed, 
t is believed that, in this instance, the brokers were “holding the 
» 
+The attempt to create a market into which the public would step was 
and nothing was done to check the wild if futile play on the shares, 
yet a director of the exchange approached for an explanation of the 
Bada deal, said that the exchange could accept no responsibility for 
t 


went on over at the curb floor. 


gw eether done on the Standard Curb or on the main exchange such 
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attempts to raise values beyond reasonable heights have the effect of put- 
ting the entire brokerage business into contempt. 


Listing 


ulirements Need to be Rigidly Strengthened 


That listing requirements should be stringently tightened, if necessary 
by the framing of new legislation, and that the exchange should be cleared 
of much of the deadwood that appears on the board, is the conviction of 
those most sincerely interested in the business. 

: Legal opinion of the highest order should accompany every applica- 
tion for listing; listing only stocks which are dignified by substantial 
reasons for the commencement or continuance of development and the 
most trick-proof laws against the disposal of vendors” and bonus shares 


through the exchange—thes 


e@ are some of the necessities in the mining 


and oil exchange situation at the present time. 
All too frequently to “get it listed” is the first consideration in a 


promotion. 


The Standard Stock & Mining Exchange, while it should strive to 
afford a market for legitimate enterprise, should carefully-guard the door 
which may be open to unscrupulous persons through the too-easy listing of 
questionable oil and mining enterprises. 


This is the sixth article in a series on Canadian Mining Finance. 


Letters From 


Readers 


Declare for Clean-Up 


Editor’s Note—The Financia] Post 
is pleased to acknowledge the receipt 
of scores of letters either giving the 
experience of the writers in dealing in 
mining shares or commenting our stand 
in the series of articles now being pub- 
lished. It is hoped that space can be 
found during the coming weeks to pub- 
lish practically all of these letters. 


Manipulation in Bidgood 


Editor, The Financial Post: 

Permit me to offer to the manage- 
ment of your paper my humble thanks 
for the campaign you are at present 
carrying on for the reform of broker- 
age houses. In my opinion it is badly 
needed. Some time ago, in 1928, I lost 
sixty thousand dollars in Bidgood. This 
stock, like others of similar history, 
doubtless received its attention and 
manipulation. s.¢ 


Toronto, Ontario. 
December 8, 1929. * 


Members Disliked Action 


Editor, The Financia] Post: 

I have been considerably interested 
in the articles appearing in your paper 
and heartily commend you for the 
action you are taking. 

In 1927 when the mining exchange 
were trying to have a little clean-up 
among themselves, I had correspond- 
ence with Draper Dobie, the secretary- 
treasurer. My efforts. amounted to 
nothing largely because Mr. Dobie said 
the mining members were not at all 
favorable to any action. 

I enclose a few of my letters for 
your information which you can use as 
you see fit. From my general corres- 

ondence I would infer that it is use- 
ess for the general public to wait for 
changee from. within the exchange, 
which is so much emphasized in your 
comments, You will find that there 
will be no changes made unless direct 
threats -of legislation are drafted in 
readiness to be pushed through, when 
no doubt the change will be made very 
very reluctantly. 

INVESTOR. 


Winnipeg: Man., 
Dee. 4, 1929. 

The pemmonpontonce enclosed with 
the above letter shows that on Sep- 
tember 17, 1927, this investor wrote 
the Standard Exchange as follows: 

“On the 18th March, 1927, I wrote 
you in connection with a suggestion as 
to oe up the mining share 
scandals which came out on your ex- 
change. 

“You wrote me on the 4th April 
stating that the re of my letter 
would be given consideration. I have 
heard nothing further as to the matter 


and would be plonsed to know if the 
directors of the Standard Exchange 
thought that my suggestion had any 
value, namely that after mining com- 
panies had been listed on the mining 
stock exchange that thereafter they 
should submit, once a year, an audited 
annual. report, if this report was not 
furnished to the exchange at the annual 
meeting date that then the company’s 
stock would be at once struck off the 
regular list and quoted on the curb 
list. This suggestion of mine seems 
as though it would overcome most of 
the difficulties that you are up against. 
Once your exchange lists a stock you 
presume to give it a good deal of health 
and a standing to the investing public. 
The moment the company refuses to 
hold an annual audited report automat- 
ically it should be replaced on the curb 
list. This option would relieve all the 
directors of any personal grudge or 
whatever you like to call it, against a 
company and further it would relieve 
the exchange officers from having to 
apologize to the general public why 
the company’s shares were still listed 
on the exchange when they should have 
automatically been struck off. The 
exchange would also be relieved of hav- 
ing to blame the government and the 
mine officials for not doing their duty.” 

On September 21, 1927, Draper Dobie, 
secretary-treasurer of the exchange, 
replied as follows: 

Your letter of the 17th instant .was 
laid before the directors at a meeting 
yesterday. I may say that the whole 
matter referred to therein has had the 
very serious consideration of the 
directors and they. have taken from the 
list stocks of companies which have not 
held a meeting or filed a copy of their 
annual report, also stocks which do not 
provide transfer facilities for their 
shares. 

“Farther action in matters of this 
kind will be taken by the directors 
from time to time as deemed necessary. 
I can assure you that it is the keen 
desire of the directors to maintain a 
satisfactory condition among the stocks 
listed but I would also say that it does 
not always meet with the unanimous 
approval of the public.” 


Does He Mean the Jail? 


Editor, The Financial Post: 

I have been readin 
ularly. I am. glad that someone has 
the nerve to take up this short selling 
by the brokers. 

In your issue of November 14th, 
“Bronx Investor’ states true facts re 
Clifton Consolidated Mining Company. 
I received three telegrams in two days 
strongly advising me to purchase at 


THE FINANCIAL POST 


the market Clifton at 40 cents to 45 
cents. I bought at 40. 

This broker that sent out the tele- 
grams is one of the oldest and the big- 
gest in Toronto and is expanding and 
opening new offices. I can readily see 
how he can do it if this is an example 
of the way they do business. This 
Clifton stock was undoubtedly unloaded 
on the public, 

I trust that your campaign will put 
these brokers where they belong. 

ANOTHER INVESTOR. 
Coniston, Ontario, 
Nov. 19, 1929, 


Took Some Bad Advice 


Editor, The Financial Post: 

More power to your campaign to clean 
up the mining investment and oil sit- 
uation. I was diddled out of $1,500 last 
winter very nicely. I had that much 
to invest and wrote several times for 
advice and finally bought TIllinois- 
Alberta at peak of $2.00, Mohawk at 
9c, etc. I can see now from your 
articles there is something wrong. 

ENLIGHTENED. 
Dafoe, Saskatchewan, 
Nov. 17, 1929. 


More Horses in the Barn 

Editor, Financial Post: 

- Your articles about the public getting 

a@ square deal in the mining markets 

are rather late. It is like locking the 

barn after the horse has been stolen. 
W. F. STURGES. 

Roundhill, Alta., 
Nov. 26, 1929. 


Outside Houses 
Editor, The Financial Post,— 

Pleased to notice your attitude re- 
garding the auditing of brokerage 
houses but in leaving, as you suggest, 
this to the exchange itself to see to, 
are you going far enough, as it must 
not be forgotten that there are a great 
many houses operating in outside 
cities and towns who are not members 
of the exchange. 

It might be interesting to you, if 
you would look up the records of stock 
brokerage house failures in New York 
in the spring of 1920, most of which 
occurred in the spring of 1920 and 
after a rise from the big Gren. 

LAWYER. 


Fort William, Canada, 
Dec, 7, 1929. 


Boosting Worthless Stocks 
Editor, The Financial Post: 

Well done, The Financial Post! Keep 
the steam roller going. 

One of your broker correspondents 
seems to think, as certain papers do, 
that brokers are extremely valuable 
to the mining industry. Too bad, 
though, that they so often promote 
wild cat properties, not to say any 
more about their short selling. It 
probably will be almost impossible to. 
stop the latter as long as there will be 
buyers om margin, .and margin 
gamblers are gamblers only, not bona 
fide investors. 

Another trouble arises through 
direct or indirect noosing of stocks, 
not only by brokers, but also by mine 
officials and the press, on the ground 
of good news from the mine or pros- 
gost whether this news is true or 
alse. 

Some people are blaming the brok- 
ers for the boosting of worthless stocks. 
Still, when these stocks go up, some 
of the speculators also make money and 
it must be frankly admitted that this 
is all the public in general requires. 
Consequently a remedy should be 
found against the promotion of bot- 
tomless mining concerns and it is 
hoped that the campaign of The Finan- 
cial Post will.result in clearing up our 
cloudy system of mining financing 


which has already been tolerated too. 
your paper reg- |} 


= SOURDOUGH 
Timmins, Ontarle. 
Dec, 1, 1929. 


Report Directors’ Resignations 
Editor The, Financial Post, 
I notice that your paper takes the 
credit for investigation of, and expo- 


sure of brokers, and stock exchange 
methods of the Standard Stock & Min- 
ing Exchange, and I would like to ask 
you “why not be honest and give credit 
where it is due?” Your paper appears 
to be months late in your exposures 
and comments. Your staff are, or 
ought to be aware of other publications 
of weekly editions on sale at news- 
stands all over Ontario, which are a 
lot more pointed in their terms and 
expressions than yours. You appear 
to have just started now, after they 
have opened up the way. The ublica- 
tions I refer to are printed in Toronto. 

Why do you not tell your readers to 
get their stock certificates in their 
own strong boxes and not let the bro- 
kers have them, and if they do not own 
the stock outright, tell them to ar- 
range for a loan through the bank and 
pay the broker off, and let the bank 
old the certificates until the loan is 
paid off. I think you could do a lot 
of good for the public by advising 
them to demand corporations to give 
the shareholders more information on 
the true state of the company in which 
they are interested, and most particu- 
anny in regards to the directors, their 
qualifications, and whether or not the 
past history of the directors has been 
“above board,” and also the amount of 
shares, if more than one, that each 
director holds, and if they were paid 
for, or given for nothing. I think it 
would meet with public approval if 
companies gave a quarterly financial 
statement, and show what directors are 
on the board and who have dropped off, 
as @ person may invest in a company 
on the stren of a certain party being 
a director, then when the yearly state- 
ment comes out, find that he resigned 
months ago, and is not interested in 
the company any longer. 


J. H.W. 
Hamilton, Ont. 
Dec. 2, 1929, 


Delay in Delivery 


Editor, The Financial Post: 

I should like to voice at least one 
of the evils of dealing in mining stocks, 
and that is the- weeks and sometimes 
months of delay in receiving certifi- 
cates, or street certificates. The 
broker, however, does not forget to 
charge interest if the stocks are not 

id for in full, as I grncealty do. 

here should be a legal limit. The 
delays have been 60 long that I now buy 
through the bank, PAY 


Penticton, B.C, 
Nov. 28, 1929. 


Vancouver Tactics 

Biter, a en Post: , 

ery interes n your campaign 
for a clean-up of Stock | e prac- 
tices in Toronto. I have studied the 
operations of various firms at Van- 
couver in connection with B.C. mining 
and Alberta oil for the past two years, 
checking up in the field the state- 
ments made in the initial prospectus of 
broker, promoters and the subsequent 
write-ups oot es and results 
in the periodi touting sheets, I 
have various attempts to stir up 
newspaper interest in a clean-up cam- 
paign without any success, being con- 
vinced that the proceedings of the last 
two years must end in disaster to the 
mining industry and to the drying up of 
the rational sources of capital for 
mine development. 

Whether one Canadian stock ex- 
change is worse than another, is an idle 
question. 

I am satisfied that one Vancouver 
organization is as rotten as it can be, 
and I am prepared to offer, if re 
quired, detailed evidence regarding the 
methods of individual firms, tracing 
them from the inception of a particular 
he to its present status or its final 
close. 

My own opinion is that what is re- 
quired, is a thorough enquiry under- 
taken by the federal government pos- 
sibly in conjunction with the provin- 
cial governments, to be followed up by 
criminal prosecutions. Vancouver is 
an especially bad offender, because of 
the ostensible rules of the stock ex- 


~ Accomplishment 


and trackage for sidings, sewers, water and sprinkler sys- 
tems, office buildings, garages and dwelling houses, fresh 
water supply consisting of a concrete dam two miles from 
the mill site and the grading and laying of a 42-inch pipe line. 
The hydro-power needs of the mill are supplied from the 
Mersey River development of the Nova Scotia Power Com- 
mission. The three power developments on this river total 


HE 250-ton newsprint mill of the Mersey Paper Com- 
pany, Limited, at Liverpool, Nova Scotia, is the newest 
producer in Canada and the first newsprint mill in the 
Province of Nova Scotia. 


The plant is a complete unit for the efficient and economical 
manufacture of newsprint. : 


It includes sulphite and groundwood mills, machine and 
finishing rooms, power house, acid towers, conveyor systems 
and cribs for log haul-up and bridge piers. 


The work also included a railway embankment, grading 


THE FOUNDATION COMPANY, 


26,800 h.p. 


change which are supposed to prevent 
short selling by the non-members of 
the exchange, (brokers not a 
any order to sell except on delivery o 
a stock certificate.) The brokers ad- 
mit, now, however, after repeated 
denials, that they have constenty “ 
short against long purchases by clients 
This they were able to do without 
violating the letter of the rule against 
short sales because a large proportion 
of all stocks stood in brokers’ names. 
But there is no doubt they persistently 
broke the essence of the rule, and 
they did, it seems clear that every 
transaction so carried through must be 
null and void. ; 

This contention, if good in law or 
equity, has an important bearing on 
(1) the desirability of criminal prose- 
cution; (2) the claim of the public for 
cancellation of contracts and return 
of money from brokers who have com- 
mitted infractions of the rules of their 
exchanges. 

BRITISH COLUMBIAN. 
Nov. 28, 1929. 


Editor, The Financial Post, 

The articles in The Financial Post, 
November 7th, 14th, and 28th, in con- 
nection “Bucketing Brokers” and 
brokers who do not give reliable in- 
formation to their clients, have been 
read with avid interest by many here. 

Several of my friends have requested 
me to write to you, telling you you 
have our “whole souled support” in 
your endeavor to clean up on the 


McDougall 


Sv nd ae 
. 


eae 
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brokers who are seemingly without 
none , 

out @ year ago now, two men open- 
ed a brokers commission house here, 
representing a large firm. This 
firm sponsored a very likely mine, sel- 
ling the treasury stock at $1. per share. 


.| A number of us boyght this outright, 
sted it went 


and when the stock wae li 

to $1.25 and $1.50, quite a few sold, and 
bought again on margin. The price 
kept going up so we bought and sold 
several times, when the price 


we 
if | $4 and $4.75 quite a few of us a 
nice profit 


wanted to sell and the 
broker told us not to, because the price 
was going to at least $6. 

As P. T. Barnum says there is one 
born every minute, we were listed as 

oor suckers for not takin ~ ae 
n spite of what the bro id, be- 
cause the next day the price went up a 
little, and then crashed at noon to 
$3 and then went to $2.50 end has since 
sold below $1. 

It is my opinion that all brokers are 
not dishonest, and if you could find 
out who the honest, reliable bro! 
are and let us know through your ¢ol- 
umns, a lot of us who are wary 
we have been trimmed could transfer 
our accounts to them in this way if 
there were no fish who patronized the 
crooks would have to turn honest, or go 
out of business. 

There are a lot of us here who are 
back of you in your iavepttgees. e 


Saskatoon, Sask. 
Dec. 2, 1929, 


& Cowans 


Members of the Montreal Stock Exchange 
Members of Montreal Curb Market 


200 St. James Street, W.. 
STOCK BROKERS 


OTTAWA 


TORONTO 
HALIFAX SAINT JOHN, N.B. 


WINNIPEG 
QUEBEC 


MONTREAL 


HAMILTON BRIDGE COMPANY 


LIMITED 


Designers, Fabricators and Erectors 
of every class of “2 : 


Structural Steel Work | 


Head Office and Works: 


HAMILTON 


Panoramic view of the plant of the Mersey Paper Company, Limited, Liverpool, N.S—George F. Hardy, Designing and Consulting Engineer. 


Both of these major construction operations were entrusted 
to The Foundation Company and further represent its 
versatile and efficient ability to meet any construction needs. 


OF CANADA 


LIMITED 


CANADA 


Associated with The Foundation & Construction Company of Ontario, Limited: and Foundation Maritime, Limited, Halifax, N.S. 
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U.S. Publishers Solicit 
Help from Washington 


’ From Our Own Corfespondent 


MONTREAL.—American publish- 
ers will seek the aid of the Federal 
Government in their attempt to de- 
feat the plans of the Canadian news- 
print producers in bringing about a 
general increase of $5 a ton for news- 
print. 

At a special meeting of the Ameri- 


- can Newspaper Publishers Associa- 


tion in New York City, attended by 
representatives of more than 300 
daily papers in the United States and 
Canada, the board of directors and a 
special committee ‘announced that 
they could see no justification for the 
increase in price and would so in- 
form the manufacturers. 

“Upon the conclusion of airing 
views of the: situation, a resolution 


“was passed asking the directors to 


take up with federal authorities 


. (U.S.) the question as to whether 


Newsprint Men 
Meet in Quebec 
Talk M: arkets 


From Our Own Correspondent © 

MONTREAL.— One of the most 
interesting bits of news arising out 
of the various conventions held by 
the American Newspaper Publish- 
ers Association over the question of 
1930 newsprint prices, is that rep- 
resentatives of the European news- 
print manufacturing group, known 
as “Ticon,” will meet with Canadian 
and American manufacturers in Que- 
bec during February. next. 

Thé Association reminded its mem- 
bers that in a bulletin issued some 
time ago, it had reported on efforts 
of North American newsprint manu- 
facturers to negotiate with Euro- 
pean manufacturers to bring about 
stabilization of world markets by 
organizing an international bureau 
of statistics, the purpose of. which 
“we interpret to be to induce the 
European manufacturers to increase 
their price in the United States mar- 
ket or abandon it altogether.” 

Inquiry here does not confirm or 
deny the report. Those usually close 
to the newsprint situation are keep- 
ing quiet until the controversy over 
prices simmers down. After that 
some. announcement may be forth- 
coming as to the proposed Quebec 
meeting. 


ee 
This Week’s Bond Sales 


Township of Stamford 


An issue of $412,079, Township of Stam- 
ford, 5 per cent, 16 to 28 installment deben- 
tures has been awarded to McLeod. Young, 
Weir & Co., on a bid of 95.42. The bids 


were 
McLeod, Young, Weir & Co. ........ « 95.42 
pe & 


Province of Ontario 
A syndicate composed of A. E. Ames & Co., 


‘Dominion Securities Corp., Wood, Gundy & 


Co., and National City was awarded the issue 
of $30,000,000, Province of Ontario, 5 per 
cent, 3l-yr. bonds. Following are the bids: 
1. National City Co., A. E. Ames & Co. 
Wood, Gundy & Co., Dominion 
meerties Cocp. ..ccccdoebccoscs 100.8099 
2. Bank of Montreal, Kirst National 
Bank, The Bankers Co., Lee, Hig- 
ginson & Co., Kountze Bros., Old 
Colony First National, Union Trust 
Co. of Pittsburgh, Solomon Bros. & 
Hutzler, R. W. Pressrich, Stone, 
ebster & Blodgetta, Northern 
ust Co. of Chicago, Bank of Nova 
ia, Dominion Bank, McLeod, 
Young, Weir & Co., Bell, Gouinlock 
& Co., Matthews & Co., Hanson 
Bros. Inc. 100.021 
. Bank of America, Blair Corp. of 
‘New York, Equitable Trust Co. of 
New York, Chase Securities Corp. 
New York, Continental Illinois Co. 
First Union Trust & Savings Bank, 
Chicago, Royal Bank of Canada 
(Montreal), Bank of Commerce, R. 
A. Daly & Co., Fry, Mills, Spence & 
Co., Atlantic Corp., Boston, Marine 
Trust Co., Buffalo, Guardian Detroit | 
Co. Inc., E. H. Rollins & Sons, Royal 
Securities Corp., Boston, Edward 
Lowber, Stokes & Co., New York, 
Wells, Dickie & Co., Minneapolis, 
Minneapolis Co., Kalman Co., St. 
Paul, First St. Paul Co., F. S. Mosely 


& Co., New York. ......... eosce 99.817 


CANADA BREAD COMPANY 


LIMITED 
DIVIDEND NOTICE 
First Preference Shares 


A quarterly dividend of 134% has been 
declared upon the First Preference Shares 
of the Company, payable January 2nd, 
1930, to shareholders of record on the 
15th December, 1929. The transfer books 
of the Company wil be closed from De- 
oe 16th to 3ist, 1929, both days in- 
clusive. . 


Class B Preference Shares 


A quarterly dividend of 134% has been 
declared upon the Class B Preference 
Shares of the Company, payable Janu- 
ary 2nd, 1930, to shareholders of record 
on the 15th December, 1929. The trans- 
fer books of the Company will be closed 
from Decerhber 16th to 3lst, 1929, both 
days inclusive. 

By order of the Board. e 

 W.8&. ANTLIFF, t 
Segre ° 

Toronto, Ont., Dee*s_ber 9th, 1929. 
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there is any redress open to the 
situation through federal govern- 
ment action. : 2 

Following upon this action, the 
committee issued a statement, read- 
ing as follows: 

“The publishers are in possession of 
no facts that lead them to believe that 
an increase is warranted on an eco- 
nomic basis. 

“We are naming a sub-committee of 
this joint committee to inform the 
paper manufacturers forthwith that we 
see no justification in the facts for 
any increased rate. In view of the large 
amount of available paper now hang- 
ing over the market it seems evident 
that there is no immediate danger of 
any one being embarrassed for want of 
white paper and therefore in our opin- 
ion there is no necessity of precipitant 
action on the part of any publisher in 
the matter of signing contracts at an 
advanced price.” 


Canadian Foreign Investment 
Cleans Up Dividend Arrears 


From Our Own Correspondent 

MONTREAL.—Canadian Foreign In- 
vestment Corporation has declared a 
dividend at the rate of 8 per cent per 
annum on its preferred stock, making 
the fourth dividend to be paid during 
the current year. These payments 
represent arrears on the preferred 
shares for 1926, 1927, 1928 and divi- 
dends are now fully paid and all ar- 
rears liquidated. 

Authorization for the creation of a 


Standard Steel Construction Co. 


LIMITED 


Notice is hereby given that a quarterly 
dividend of 75 cents per share has been 
declared on the Class “A” Cumulative Re- 
deemable Preference Shares of Standard 
Steel Construction Company Limited, pay- 
able on the ist day of January, 1930, to 
shareholders of record on the 20th day of 
December, 1929. 


By order of the Board. 


J. J. BREEN, 
Secretary. 


The Bank of Nova Scotia 


| Notice is hereby given that the An- 
nual General Meeting of the Share- 
holders of this Bank will be held in 
the gn, 3 House, Hollis Street, 
Halifax, on Wednesday, the 22nd Jan- 
uary next, at Eleven o’clock, a.m., for 
the purpose of receiving a statement 
of the affairs of the Bank, for the 
election of Directors and for other 
business. 
By order of the Board, 


J. A. McLEOD, e 
General Manager. 


Halifax, N.S., December 10th, 1929. 


DOMINION POWER 
AND TRANSMISSION 


COMPANY LIMITED 
Dividend No. 73 


A Dividend of one and three-quarters 
per cent (1%%) on the Preference 
Stock of the Dominion Power and 
Transmission Company, Limited, has 
been declared for the quarter ending 
December 31st, 1929, payable on Janu- 
ary 15th, 1930, to Shareholders of rec- 
ord on. December 2lst, 1929. 

By order of the Board, 

GEORGE D. FEARMAN, 
Secretary. 
Hamilton, Ontario, December 6th, 1929. 


The Canadian Foreign 
Investment Corpora- 
tion, Limited 


NOTICE 


NOTICE IS HEREBY GIVEN that a 
Dividend has been declared upon the 
8% Cumulative Preferred Stock of the 
Company at the rate of 8% per annum 
from the ist July, 1929, to the 31st 
December, 1929, inclusive, to be payable 
on January 10th, 1930, to holders of 
shares of the said Stock of record on 
December 3lst, 1929. 

R. J. R. STOKES, 
Secretary-Treasurer. 
Montreal, December 7th, 1929. 


Barcelona Traction, Light & 
Power Company, Limited 


(Incorporated under the Laws of 
Canada) 


NOTICE IS HEREBY GIVEN that a 
quarterly dividend of 1%% ($1.75 per 
share) in respect of the fixed dividend 
of 7% per annum on the Non-Cumula- 
tive Participating Preference Shares 
of the Company will be paid on the 
31st December, 1929, to all shareholders 
of record at the close of business on 
the 18th December, 1929. 3 


DATED at Toronto, Canada, 5th De- 


cember, 1929, 
R. H. MERRY, 
Secretary. 


NOTE: 

a ee Agents of the Company 
are National Trust Com imi 
Toronto, Canada. en 

The London Agents of the Company 
are a Finance Com- 
pany, Limite » London Wall ild- 
ings, London, "EC 2. — 


$1,000,000 issue of bonds has been 
granted by shareholders and funds 
from this financing will enable the 
subsidiary company, Brazilian Portland 
Cement Company, to complete addi- 
tions to plant and reimburse itself for 
expenditures made on general ex- 


ansion,. 7 
. The bonds will not be issued publicly. 


N. A. Timmins Corporation 
Formed in Montreal 
From Our Own Correspondent 
MONTREAL. — The N. A. Timmins 
Corporation has been formed to carry 
on a general investment banking busi- 


ness. 
The total capital stock of the cor- 


poration is $50,000 divided into 50,000 
shares of par value $1 each. The head 
office of the organization will be in 
Montreal. 


Atlantic Quebec Creditors 
to Appoint Liquidator 
From Our Own Correspondent : 
MONTREAL.—A meeting of credi- 
tors and shareholders of Atlantic Que- 


Dividend Notice 


GODERICH ELEVATOR 
AND TRANSIT 
Company, Limited 


Notice is hereby given that a divi- 
dend at the rate of $1.40 per annum 
will be paid on January Ist, 1930, 
for the quarter ending December 
31st to shareholders of record De- 


cember 15th. 
G. L. PARSONS, 
President and Treasurer. 


THE BRITISH MORTGAGE AND 
TRUST CORPORATION OF 
ONTARIO 
Dividend Number 103 
Notice is hereby given that a divi- 
dend of 6% for the current half-year, 
being at the rate of 12% per annum on 
the paid-up capital stock of this Cor- 
poration, has been declared, together 
with a bonus of 2% for the year end- 
ing 3lst December, 1929, and that the 
same will be payable on Thursday, the 
2nd day of January, 1930, to sharehold- 
ers of record at the close of business 

on the 27th day of December, 1929. 
By order of the Board. 
W. H. GREGORY, 
Managing Director. 


Stratford, December 6th, 1929. 


CHARLES GURD & 
COMPANY, LIMITED - 


Dividend Notice 


A Dividend of One Dollar and Sev- 
enty-Five Cents per share ($1.75) will 
be paid on the Preferred Shares (3,000) 
on January 2nd, 1930, to Shareholders 
of record December 15th, 1929. 

A Dividend of Fifty Cents per share 
($0.50) will be paid on the no par value 
Common Stock (60,000) on January 2nd, 
1930, to Shareholders of record Decem- 
ber 15th, 1929. 


By resolution of the Directors, 


R. J. VARLEY, 
Secretary-Treasurer. 


CONDUITS COMPANY; 
LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that the 
regular quarterly dividend of one 
and three-quarters per cent on the 
Seven Per Cent Cumulative Prefer- 
ence Shares of this Company has 
been declared and will be paid on the 
1st day of January, 1930, to share- 
holders of record at the close of busi- 
— on the 17th day of December, 
1929. 


The transfer books will be closed 
from December 18th to December 
31st, both days inclusive. 


Dated at Toronto this 28th day of 
November, 1929. 


G. M. JARVIS, 
Secretary. 


CONDUITS COMPANY, 
LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of twenty-five cents per share 
on the common stock of the Com- 
pany has been declared and will be 
paid on the 1st day of January, 1930, 
to shareholders of record at the 
close of business on the 17th day of 
December, 1929. 

The transfer books will be closed 
from December 18th to December 
3lst, both days inclusive. 


Dated at Toronto this 28th day of 
November, 1929. . 


G. M. JARVIS, 
Secretary. 


THE FINANCIAL POST 


bec and Western Railway Company, 
now in liquidation, will be held on 
December 19, for the purpose of con- 
sidering the appointment of a liqui- 
dator. . 

A meeting, for a similar purpose, of 
creditors and shareholders of Quebec 
Oriental Railway Company, also in 
liquidation, will be held on the same 
date. 


Rubber From Goldenrod 


“With rubber prices ruling at the 
lowest figures prevailing in several 
years and with the industry that fur- 
nishes the chief demand for rubber 
already somewhat in the doldrums, Mr. 
Edison has selected an unpropitious 
moment to announce that rubber can 
be made from goldenrod at a cost of 
16c per pound,” remarks the New York 
Journal of Commerce. 


NOTICE OF DIVIDEND 


Hinde & Dauch Paper 
Co. of Canada, Limited 


Manufacturers of Corrugated Boxes, 
Fibre Board Boxes and Straw Board 


Notice is hereby given that a divi- 
dend for the three months ending Dec. 
31st, 1929, of 25c per share, has been 
declared upon the common stock of this 
Company, payable on January 2nd, 
1930, to shareholders of record at the 
close of business on Dec, 16th, 1929, 


By order of the Board. 
T, E. LLOYD, 


Treasurer. 
Toronto, Dec. 9, 1929. 


THE STEEL COMPANY OF 
CANADA, LIMITED 


* Preference Dividend No. 74 


Notice is hereby given that a divi- 
dend of forty-three and three-quarters 
cents (43%c) on the new Preference 
Shares of the Company has been de- 
clared for the quarter ending Decem- 
ber 3l1st, 1929, payable February Ist, 
1930, to shareholders of record at the 
close of business January 7th, 1930. 


By order of the Board. 


H. S. ALEXANDER, 
Secretary. 

Hamilton, Ontario, 
November 27th, 1929. 


Dominion Glass 
Company, Limited 


NOTICE OF DIVIDEND 


Notice is héreby given that a divi- 
dend of one and three-quarters per 
cent (1%%) has been declared on the 
PREFERRED STOCK of the Company 
for the quarter ending the 31st day of 
December, 1929. 


Notice is also hereby given that a 
dividend of one and three-quarters per 
cent (1%%) has been declared on the 
COMMON STOCK of the Company for 
the quarter ending the 31st day of 
December, 1929. 


The above Dividends are pe on 
Thursday, the 2nd day of January, 
1930, to Shareholders of record at the 
close of business Monday, the 16th day 
of December, 1929. 


By order of the Board. 


MERVYN OFFER, 
Secretary. 


Montreal, 21st November, 1929. 


THE CANADIAN BANK OF 
COMMERCE 


The annual meeting of the sharehold- 
ers of this Bank, for the election of 
directors and for other business, will 
be held on the Convention Floor of the 
Royal York Hotel, Front Street West, 
Toronto, on Tuesday, the 14th day of 
January next. The chair will be taken 
at 12 o’clock noon. 

By order of the Board. 

S. H._LOGAN, 
General Manager. 
Toronto, 22nd November, 1929. 


THE ALBERTA PACIFIC GRAIN 
COMPANY, LIMITED 


Preferred Stock Dividend No. 14 


A dividend of 1%% upon the 7% 
Cumulative Redeemable Preferred 
Stock of the Company, for the three 
months ending December 3lst, 1929, 
will be paid January 2nd, 1930, to 
shareholders of record at the close of 
business December 14th, 1929. 


CECIL LAMONT, 
Secretary. 


DIVIDEND NO. 134, 

NOTICE 1s hereb iy 
fividend of three’ per "eat eat 

as been declared upon the pard- 
up Capital stock of this Corpora- 
on for the quarter ending Decem- 

T 3ist, 1929, being at the rate of 

TWELVE PFR C . 
ANNUM — 


and that the same will 
= and after Thursday. Sie evable 
ay = January, 1930. The Transfer 


s 0 ie Corporati 
of Decent asda. the 19th day 
= ° ednesday, the 
is fey of January, both dates in- 


By order of the Board of Directors, 


= G. WATSON, 
eneral Manager, 
Toronto, December 3rd, 1929, 


HONEY DEW, LIMITED 


Notice is hereby given that a quarterly 
dividend of $1.75 per share has been declared 
on the Class “A” Cumulative Redeemable 
Preference Shares of Honey Dew, Limited, 
payable on the 2nd day of January, 1930, to 
shareholders of record: the 14th day of 
December, 1929. 

By Order of the. Board. 

ERIC C. LINDSAY, 
Secretary. 


4 oe 


The de Havilland Aircraft 
of Canada Limited 


Notice of Dividend 


Notice is hereby given that the 
third regular quarter-yearly divi- 
dend of one and three-quarters per 
centum per share, being at the rate 
of seven per centum per annum, has 
been declared on the Preference 
Stock of this Company and will be 
paid on December 16th, 1929, to 
shareholders of record at the close 
of business on December 9th, 1929. 


WILLIAM ZIMMERMAN, 
Secretary. 


THE STEEL COMPANY OF 
CANADA, LIMITED 


Ordinary Dividend No. 52 


Notice is hereby given that a divi- 
dend of forty-three and three-quarters 
combs (43%c) on the new Ordinary 
Shares of the Company has been de- 
clared for the quarter ending Decem- 
ber 31st, 1929, payable February Ist, 
1930, to shareholders of record at the 
close of business January 7th, 1930, 


By order of the Board. 


H. S. ALEXANDER, 
Secretary. 
Hamilton, Ontario, 
November 27th, 1929. 


Western Breweries Limited 
Notice of Dividend 


Notice is hereby given that the 
Board of Directors of this Company 
has declared a quarterly dividend at 
the rate of two per cent on the issued 
stock of the Company payable on 
the second day of January, 1930, to 
shareholders of record at the close 
of business on the fourteenth day of 
December, 1929, 


Dated at Winnipeg, Manitoba, this 
sixth day of December, 1929. 


By order of the Board. 


A. C. JEFFERYS, 
Secretary. 


The Shawinigan Water 
and Power Company 


Notice is hereby given that a divi- 
dend of Sixty-two and one-half cents 
(.62%4c) per share has been declared 
on the no par value common shares 
of the Company for the quarter end- 
ing December 31st, 1929, payable 
January 10th, 1930, to shareholders 
of record December 20th, 1929, 

By order of the Board. 


JAMES WILSON, 
Secretary. 
Montreal, Dec. 4, 1929. 
DIVIDEND NUMBER 196 


lli Consolidated 
Hollinger Consolidat 
e : e = 

Gold Mines, Limited 

A dividend of 1% on the outstand- 
ing Capital Stock of the Company has 
been declared payable on the 31st day 
of December, 1929, on which date 
cheques will be mailed to shareholders 


of record at the close of business on 
the 13th day of December, 1929. 


Dated the 6th day of December, 1929. 


I, McIVOR, 
Assistant-Treasurer. 


CORPORATION OF THE 
CITY OF WINDSOR 


TENDERS WANTED 


EALED TENDERS addresséd to the 
undersigned and marked “TENDER 

for DEBENTURES” will be received 
up till NOON on MONDAY, December 
16, 1929, for the purchase of the follow- 
ing DEBENTURES of the City of 
Windsor, Ontario. 

$19,906.75 Local Improvement, Five 
per centum, Twenty Years, Annual 
Instalments, Semi-Annual Interest. 
Coupons. (Dated December 1, 1927. 
Two debentures Matured). 

$365,202.34 Local Improvement, Five 
per centum, Ten years, Annual Instal- 
ments, Semi-Annual Interest Coupons, 
(Dated December 1, 1928. One deben- 
ture Matured), 

$685,442.00 Jockey Club Purchase. 
Five per centum, Thirty years, Annual 
Instalments. Semi-Annual Interest 
Coupons. 

TENDERS must be for each block 
separately. 

DEBENTURES and COUPONS pay- 
able at Windsor, Ontario. 

DELIVERY of DEBENTURES to be 
made purchaser at Windsor. 

DEBENTURES may as far as prac- 
ticable be made of the Denomination 
of One Thousand Dollars ($1,000.00) 
each. 

No tender necessarily accepted. 

M. A. DICKINSON, 
Clerk. 


Windsor, Ontario, December 6, 1929. 


Ontario Tobacco Plantations 
Limited 
Dividend No. 2 


Notice is hereby given that a divi- 
dend of 7% for the year ending 
November 30, 1929, on the paid-up 
Preferred Stock of this Company has 
been declared, and that the same will 
id on the 2nd day of January, 
1930, to shareholders of record on 
December 2nd, 1929. 

By order of the Board. 

H. E. MANNING, 
- Secretary. 


Toronto, December 9th, 1929. 


cassettes tireless 
Canadian Industrial Alcohol 

y Limited 

ANNUAL MEETING 
Notice is hereby given that the 
ANNUAL GENERAL MEETING of 
Shareholders of Canadian Industrial 
Alcohol Company, Limited, will be held 
at the Offices of the Company, in the 
Canada Cement Building in Montreal, 
on Tuesday, 17th December, 1929, at 
2.30 o’clock in the afternoon, for the 
purpose of receiving the Annual State- 
ment of the Company’s affairs, the 
election of Directors for the ensuing 
year, and to transact such other busi- 
ness as may properly come before the 

Meeting. 

J. GIBSON LAWRENCE, Secretary. 

Montreal, December 2nd, 1929. 


The Bank of Toronto 
ANNUAL MEETING 


The Annual General Meetin of 
shareholders of this Bank will be 
held at the banking house of the 
Institution, corner of King and Bay 
Streets, Toronto, on Wednesday, the 
fifteenth day of January next, the 
chair to be taken at noon. 

H. B. HENWOOD, 
General Manager. 
Toronto, November 30th, 1929. 


A. J. FREIMAN, LIMITED 
DIVIDEND NOTICE 


A Dividend of One and One-half per 
cent (144%) on*the 6% cumulative re- 
deemable convertible preferred shares 
of A. J. Freiman, Limited, being at the 
rate of 6% per annum, will be paid on 
the 2nd of January, 1930, to Share- 
holders on record December 15th, 1929. 

By resolution of the Directors, 


Dated at Ottawa this 9th day of 
December, A.D. 1929. 


S. R. OUELLETTE, 
Secretary-Treasurer. 


Abitibi Power & Paper Company Limited 
Dividend Notice 


Notice is hereby given that a quar- 
terly dividend of one and three- 
quarters per cent has been declared 
on the Seven Per Cent Cumulative 
Preferred Stock of Abitibi Power & 
Paper Company, Limited, payable 
the 2nd day of January, 1930, to 
shareholders, of record at the close 
of business the 20th day of Decem- 
ber, 1929. 

By order of the Board. 

W. H. SMITH, 
Secretary-Treasurer. 


Associated Breweries 
of Canada Limited 


DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly. Dividend (No. 5) of 1%% upon 
the ene Preferred Shares of 
the Company, has been declared, the 
said Dividend to be payable on or after 
the first day of January, A.D. 1930, to 
shareholders of record at the close of 
business on the 14th day of December, 
A.D. 1929. 

Notice is also given that a quarterly 
Dividend (No. 5) of Fifty (50c) cents 
per Share on the No Par value Shares 
of the Company, issued and outstand- 
ing, has been declared payable on and 
after the 3lst day of December, A.D. 
1929, to shareholders of record at the 


close of business on the 14th day of 


December, A.D. 1929. 
By order of the Board. 
J. G. WALFORD, 
Secretary-Treasurer. 
Calgary, Alberta, 
November 26th, 1929, 


Benson & Hedges (Canada) 
Limited 
DIVIDEND NO. 14 
The regular 1%% quarterly divi- 
dend on the 7% Preferred Stock of 
this Company has been declared for 
the quarter ending December 3ist, 
1929, payable on January 2nd, 1930, 
to Shareholders of record at the 
close of business on December 20th, 
By order of the Board. 
W. H. THOMSON, 
Treasurer. 
Montreal, December 7th, 1929. 


The Toronto Mortgage Company 


Quarterly Dividend 


Notice is hereby given, that a Divi- 
dend of Three per cent., being at the 
rate of Twelve per cent. per annum, 
upon the paid-up Capital Stock of this 
Company, has been declared for the 
current Quarter, and that the same 
will be payable on and after Ist Janu- 
ary, 1930, to Shareholders of record on 
the books of the Company at the close 
of business on 14th instant. 


By order of the Board. 


WALTER GILLESPIE, 
Manager. 


Return of the Chartered Banks of the Dominion of Canada, October 31, 1929. 


Balances 
Advances Due to 
_ under Provincial 
Finance Act | Governments 


Demand 
Deposits in 
Canada 


ee 8 
15,000,000} 6,171,484 
4,000,000} 2,369,850 
2,000,000} 646,645 
| 99,255 
4,299,773 
7,479,082 
954,293 
1,751,424 
3,292,641 


$ 
192,324,424 
42,143,060) 
38,556,463 
7,566,601 
188,206, 104} 
206,921,105] 
37,241,317) 
27,847,763) 
42,833,686) 


489,895 
059,786) 
555,085 
SOI onc co wancc 
673,926| 34,000,000) 
057,382! 25,000,000) 
099,108) 5,500,000} 
998, 882] 4,500,000} 
MEI EE so oi on ncn 


Deposits in 


Savings Bal. due to 
other banks 
in Can 


Deposits 


Due to 
Canada Sas 


a 
395,341,690 
128,553,590 

66,511,900 

36,276,466) 
300,084,465 
308,671,332 

68,003.51 $I 

89,129,536) 


$ 
121,005,766 
36,452,922 


67,057,922 
192,755,928 
4,474,599] 
1,398,914 64 
2,586,711 


Elsewhere 


$ 
5,835,152 

527,381 

531,752 


ig gsr par 


Liabilities 


Due to 
Banks 


Bills 
Payable 


Letters of 
Credit 
outstanding 


g 
13,338,458 
7,554,657 
2'220,757 
31,735 


$ $ 
28,534,178 298,580 
755,288] 
: 1,325,786 
MOG NGRD airs ss cade cok 
45,580,765] 9,047,769 
2,279,031 
119,874 


50,677,168] ..... 
5,827,078 
1,347,923 


Other 
Liabilities 
$ 
3,072,522 
180,237 
231,404 


29,195 
21,163,348) . eeccees 


"595,994 


« 


Reserve 


Capital 
Fund ei 


Dividend: 
Declared paid up 
and unpaid 


$ 
35,948,540 
10,000,000! 
6,000,000) 
4,000,000 
2),728,650 
34,912,640 
6,980,540) 


x 
37,948,540 
20,000,000 

8,000,000 


$ 

1,806,080 
8,592 
1,405 
5,306 
8,238] 
23,646 
6,861 
4,277 


1,500,000) 
29,728,650; 
54,91? 640) 

8,980,540! 

6,358,078) 


Total 
Liabilities 


S| | ae ee een eee ane 


$ 
964,601,414 


55,065,983 
789,049,107 
970,591,582 
156,488,256} 


Capital 


Capital 
authorized 


t % last 
subscribed ivi 


iVvie 
end 


$ 


§ o 
50,000,000} 36,000,000] 13 
: 16 


12 


12 


4,000,000 
30,000,000 
35,000,000 

7,000,000) 

7,000,000 


50,000,000 
40,000,000 
10,000,000 


Loans to 


EXILES 
kin) Dominion 


OLY Textile Co, 
Limites 


Secretary-T; 
Montreal, December 3rd, 1929. 


Desires New Association 


Official, responsible to marked degree 
for organization success of one 
of the Western Pools—with thorough 
knowledge of Western conditions and 
requirements—would consider respon- 
sible position as Western Representa- 
tive for reliable Eastern Organiza- 
tion. Address c/o 404 Leader Bidg., 
Regina, Sask. 


WESTERN GROCERS 
J of Dividend 


A dividend of one and three-quar- 
ters per cent (1%%) on the Prefer- 
ence Stock of Western Grocers 
Limited, has been declared for the 
quarter ending December 31st, 1929, 
nr mg January 15th, 1930, to share- 
: -— of record December 20th, 


By order of the Board, 


W. P. RILEY, 
President. 


Winnipeg, December 4th, 1929. 


DIVIDEND NOTICE 


The British American 
Oil Company Limited 


Notice is hereby given that a divi- 
dend of Twenty-five Cents (.25c) per 
share, plus a bonus of Fifty Cents 
(50c) per share, making a total of Sev- 
enty-five Cents (.75c), has been de- 
clared on the No Par Value stock of the 
Company for the fourth quarter of 
1929 on the paid-up capital of the Com- 
any. The above dividend is payable 
anuary 2nd, 1930, to Shareholders of 
record at the close of business on the 
12th day of December, 1929. Transfer 
Books will be closed from the 13th to 
the 3lst of December, both days in- 
clusive, 


Share Warrant Holders will present 
Coupons Serial No. 12 to the Royal 
Bank of Canada, 68 William Street, 
New York City, or to the Royal Bank 
of Canada, Toronto, Ontario, on or 
after January 2nd, 1930. 


By order of the Board. 


P. W. BINNS, 
Secretary. 


Dated at Toronto, December 7th, 1929, 


Notice of Common Stock Dividend 
DIVIDEND of One Dollar and 
Twenty-Five Cents ($1.25) per 

= N 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED — 


DIVIDEND No. 6 
Nes is hereby given that a dividend 
Share Class “aw 
been deckosed for the i oun sist 
as 


the Mon Company 
= - office in Montreal, on > iSth, 


Average Greatest 
Dominion | amount of 
Notes Held | notes in Cir. 


Average 


Sin Hela 


$ 
49,748,849 
17,940,709 
9.749.733 
5,243,159 
38,486,537 
47,589,563 
8°928,570 
13,043,054 


$ $ 
ene $4,223,020 


9,136, 


December 12, } 


CANADIAN CAR: & FOUNDRY 
COMPANY, LIMITED ~ 
ANNUAL MEETING © 


Notice. is hereby given that the 
General Meeting of Shareholders of 
Car & Foundry Company, Limited, wil] 
held at the Head Office of the 7 
Craig Street West, Montreal, on Thu 
the 19th day of December, 1929, at t 
o'clock noon, to receive and consider 
Annual Statement of the business and 
fairs of the Company, for the election 
Directors, and for the transaction of 
other business as may properly come 
the meeting. 


By order, 


ae! 


Sead 
. 
' 


A. C. BOURNE 
Secretary, *¢ 
+ Montreal, December 5th, 1929, 


—=___—_—_=[____ 
BLUE RIBBON — 


LIMITED ay 
Dividend Notice ; 
Notice is hereby given that a . 
dend of fifty cents per share on 
Common Shares of BLUE RIB 
LIMITED has been declared payable 
the second day of January, fg to 
Shareholders of record at the 
of business 15th December, 1929, ,— 


K. C. WEISS, 
Secretary-Treasurer, 


Dated at Winni this fourth 
of December, 1929. ”~ 


the most mod : 
that it would 
_' one to operate. 


at 


A PROPOSITION 


I want to submit to a man or a group 

of men a proposition for the making © 

of a machine, to be patented. 2 
has 


machine makes a commodity that 
& perpetual yearly market of a 
article which runs into millions ; 
year. The purpose will be to 
out on Royalties and will 

money maker. It awill require $1 


_ per month over a period of 
months. Interview arranged. 


Box 193, The Financial Post 


DIVIDEND NOTICE 


Notice is hereby given that a 
dend of 1%%. for the three moni 
ending December 31st, 1929, k 
the rate of 7% is annum, on the 
paid-up Preferred Stock of th CT. 
poration, has been declared ant 
same will be paid on the seo 
of vier por agp to Brae: lc 
record at the close business, 
cember 13th, 1929. ‘ 
By order of the Board.  .+ 
G. WILFRED HODGSG 


re: 


Secretary- 
Montreal, November 26th, 


BELGO CANADIAN PAP 
COMPANY, Limited’ 


DIVIDEND NOTICE | 
Notice is hereby given that'ad 
dend of $1.75 per share for the th 
months’ ending December. 8ist, 38 
being at the rate of 7% ro mi,’ 
the paid-up Preferred tl 
Company, has been declared payable: 
the second day of Jan 
shareholders of record at the 
business December 4th, 1929, 
By order of the. Board. . $ 
G. WILFRED HODGSO. 


Montreal, November 26 29. . 


oe 


oe 


The Royal Bank of C n 


ANNUAL MEETING , 
HE Annual General Meeti 
the Shareholders of the Bail 
willbe held at the Head Office, { 
St. James Street West, in the Clay) 
of Montreal, on Thursday, the @ 
day of January, 1930, at 11 o’d 


ar 


M. W. WILSON, 
General Man 


Montreal, December 2, 1929. 


The Dominion Bank | 


Notice is hereby given that a Ditie® 
dend of three per cent upon the pa 
up Canital Stock of this Institution) 
has been declared for the er 
ending 3ist December, 1929, and, am 
addition, a Bonus of one per Cenh 
making a total distribution of 
teen per cent for the current year 
the Dividend and Bonus will be pays > 
able at the Head Office of. the Ban me 
and its Branches on and after Thuts- >) 
day, the 2nd day of January, 1% 
to Shareholders of record of 2 
December, 1929. 

New shares not fully paid on : 
20th day of December, 1929, will par > 
ticipate in the bonus rateably to tha 
amounts paid thereon. eas 

The Annual General Meeting 
the Shareholders will be held ab ie 
Head Office of the Bank, in To OmfO, 
on Wednesday, the 29th day of dai ; 
ary, 1930, at twelve o’clock 200Bs) | 

By Order of the Board. 


C. A. BOGERT, 
General Mar 


Toronto, 2ist November, 1929. 


THE BELL TELEPHONE | 
COMPANY OF CANADA” 
NOTICE OF DIVIDEND ~ 


A dividend of two per cent (2%). 
has been declared payable om ; 
15th of January, 1930, to sharenois 
ers of record at the close ; 
ness on the 23rd December, 192% _ 


Tue! 


281,649 


154,047,464} 10,000,000 
613) | 


10,000,000 ‘000,00 
6,301,004 iene 


ae "500 $00,000 W. H. BLACK,” > 


Secretary-Treasurets 
Montreal, 27th November, 1929. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


HEAD OFFICE: MONTREAL 
Stock Transfer Department 


Notice is hereby given that the 
Stock Transfer books of the Com 
pany will be closed from the 17th to 
| the 31st of December, both dates im 
clusive, for the preparation of the 
dividend to become due and payable 
|on the 1st day of January, 1930, to 
shareholders of record at the clos¢ 
of business on December 16th, 1929 


By order of the Board. 


H. W. K. HALE, 
Secretary- 


13,250 1,920,628 
11,828,518 


1,716,297 
207,699 59,117 


ee’ see 
29,261,372] _133,186,792| 13,826,298 


Barclays (Canada)... .... 
Se 


250,000 


ean 
500,000 


- eens | "a oe” 
' : 785,768,850] 1,470,045,528) _423,146,051| 24,410,159 


000,000, 
a ___ 500,000] 5,985 $00,000| 500,000 
156,178,448] 142,525,060] 3,677,571,172 00,000) 


103,877.421 


4,109, 391| 


2,146,672) 


143,155,700 


201,500,000 23,313,175] 66,587,950] 104,151,957] 203,300,674 


| United 

States 
and other 

foreign 
currencies | 
ek ce) 
3,653,754) 644,203; 
1,035,647] 1,970,785} 
655,845 94,546 
738,415 91,861] 
2,812,215 975,965] 
28,207,143} 3,828,144] 13,132,576 
4,316,429, 855,520) —"1.48°475 
1,618,245) 1,046,165} 141,568 
578,460 112,494 
27,310 1,495 
1,235 17539 


Balances . . 
Canadian | 
due from | a | 
banks in Duofem cm idee - o- loans current current | =e Loans to Non- 
ee elsewhere | securities | and foreign eto. ” rt = aang — — 
| | Securities , e ments palities loans 


os 


Current 5 
Gold and Railway Other Other 
Subsidiary 

Coin | 


Dominion 
Notes 


Notes 
of other 
banks 


Shares of 
In central | and loans 
gold 


Cheques 
on other 
banks 


Call loans 


elsewhere extate Mortga 


other 
than 
°remises 


amsmeacel| tenmeetnensinal ots 


$ 
360,512 


$s S| eee ee: } } 
58,153,280) 7 | ——————| —— eelieaitaaianinidles 
6,865,204! $ $ $ | 
5,115,440) 
462,621) 
24,013,012 | 


3 
eee] 42,811,390 
9,203,590) 


9 =f 
417,336 1,684,738) 


$ 
5,364,994 
87,5861 


947,229) 


$ | 
35,108,249! 
21,658,005| 


$ 
364,717,140 
105,411,632 
83,143,544 
20,382,604 
320,686,284 
348,832,893 
76,922,103 
70, 380,806 


$ 
98,670,889 
22,934,190 
11,337,894) 
3,844,185) 
59,233,678 
94,002,143 
13,988,650) 
22,771,562! 
16,479,242; 
704,960 
151,979} 


4,675,052) 117,323,809] 344,119,372 


$ 
59,753,603 
17,797,645 
12,339,818, . 
3,165,404) 
41,703,973) 
49,281,270} 
12,682,082) 
7,613,322) 


25,033,797 5,906,828 39,406,650) 5,506,017 
x,407,957| 83991193] 36/111°628] Lorst'o94 
3,227,730] 1,583,352] ° 9'529'149 eae 

1,834,743) 2'957° 386} 13,186,755] |... 
17,820,698] 10,140,319] 54°506,781 
17,601,536] 16,602,092! : 
2,176,146 
3,476,592 


$ 

965,336,997 
283,992,668 
143,640,140 
55,699,733 
802,249,867 
978,231,449 
157,720,204 
156,877,884 
154,580,786 
6,387,837 
5,977,520 


58,330,866 | 9,707,594 | 2,249,575 | 3,710,695,085 


$ 
| 3,561 
3, 92,694 
1,572,011 
29,508,350) 
10,816,142! 
1,887,204! 
8,699,499 
6,609,325 
236,583 


399, 860 
1,872,347 
1,803,182) 

1,460 

559,741 

118,929 

119,119 


28,805,942) 8,178,956 
154,653,681} 1,586,041] 
1,559,483} .... : 

; 28,091 
80,034,841 17,970 
BEE teidouuuccgh suesdebic 
SUE th nbaibeedhl usseévoe 


252,283,450] 1,473,427,797 


"86,876,502 
2,879,227 
6,017,010 


"750,000 


3,026,960 
9,860,571 
4,459,052 
230,569) 
BOUBON occccsccc 


325,000; 
308,755 

363,583 

30,085 
5,000 


6,078,944] 103,877,421| 6,365,724 


14,062,250 


ees 7,594 
11,171,454 1,176,637 


seeeegecect 569,746 
887] 254,874 


Weyburn 25,510) 

Barclays (Canada)..... 10,638 65979 
959,792 28,446 

| _ ~~ 2 eee 12,971 


91,603,774 


7,683,563 


217,116,672] 7,801,849 =| — seced oe oo 
a ; 1,849 51,757,558] 268,336,003 241,866,294! 16,123,281] 99,035,773 on anne annie 
this deposit $14,630,866 is in gold coin; the balance is in Dominion notes. —~— —— 035,773 ena | 2 2 


*The business of the bank in r rance and in Sa Francisco U. Ss A rr r nies an the fi a i ted the above statement. —Footnote to Bank of NM tt: 1 retur 
° ° > »-A., 18 Ca ied on unde the name of local incorporated com gures are incorpora In ie ontrea 2 
Pa: 18. F: n pa d 
Ca adian Bank of Commerce (Califor nia) are incorporated in the above statement.— Footnote to Canadian Bank of Co r t 


tin addition to the business of its Agency in San Francisco 
Bank of Canada (France) has been incorporated under th i 
Po under the laws of France to conduct the business of the bank in Paris. As the entire capital stock of the Royal Bank of Canada (France) is owned by the Royal Bank of Ca assets and 
; nada, the and liabilities of the former 
same being considered a branch operating as a subsidiary of the Banque Canadienne Nationale are included in above return.—Footnote to Banque Canadienne Nationale return, 


7,645,799] 5.238150 


Royal 
are included in the above return.—Footnote to Royal Bank ret 
assets and liabilities of the Banque Canadienne Butionala, Boones, ¢ 


‘ 
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TPANADA MALTING 
REPORTS PROFIT 
§2.20 PER SHARE 


pking Capital Remains 
ch After Paying For 
New Plant 


PIE ES 











shee ja Malting Co. reports earn- 
"Sees of $2.20 per share on the 198,- 
Phares of stock for the fiscal 

* ended August 31, 1929, compar- 
With $1.94 per share’for the thir- 
months ended August 31, 1928. 
me ctock is in receipt of a $1.50 


Ti 












"Shareholders of this company are. 
m favored with a complete state- 
et of profit and loss, the docu- 
% signed by W. L, Matthews, 
nt, merely stati that: the 
totalled $437,925 after pro- 
bn for depreciation and income 
| Mr. Matthews added that the 
plant of the company in Toronto, 


was placed in operation ear] 
he fecal year, ha y 















1ad been oferat- 
“dap steadily. He said that it was of 
ep most modern type and predicted 
hat it Would prove an economical 
4 a te operate. 
nbtless due to the fact that a 
ble amount of cash on hand 
ear ago was earmarked for capi- 
-purposes in connection with the 
plant, current assets at the end 
ie latest year show a reduction, 
h $2,236,613 to $1,846,332. Cur. 
Spe liabilities remain comparativel 
eee at $218,452, emperee wit 
. ,» So that the working capital 
at a substantial figure, $1,- 
although, for the reason 
oye below that of a year 
_ + i 'F " 
oFixed assets in the year have 
grown from $3,440,503 to $4,107,355. 
reserve for depreciation is up 
$147,496 to $241,159, 


Victoria Store Planned 

B®. Kresge Co. is to erect a block 
stores at the northwest corner of 

and Fort Streets, Victoria, 

©, Construction will begin early in 





























































British American Oil 


Declares 


The bonus of 50 cents per share 
which the British American Oil Com- 
pany has just-declared in addition to 
the regular quarterly disbursement 
of 25 cents per share, is believed in 
many quarters to.be the precursor of 
further consideration for the share- 
holders on the part of the director- 
ate. Indeed, S. R. Parsons, the 
chairman of the Board, in making the 
announcement, intimated that action 
in this connection might be expected 
at the forthcoming annual meeting, 
which is usually held about Febru- 
ary, 20 in each year. 

his will give time for the report 
for the year to be completed. Just 
at present the management is only 
in possession of the figures up to Oc- 
tober 30, or for ten months in the fis- 
cal period. Until the financial state- 
ment is prepared, therefore, the di- 
rectors feel that they must withhold 
any additional pronouncement. When 
it comes it is expected to take the 
form of either a split-up in the 
shares or the granting of “rights.” 








Building Products Pays 
» Higher Dividend Rate 


As was predicted in The Financial 
Post three weeks ago, the directors 
of Building Products have announced 


ers has been neatly doubled. 


While it is impossible at the mo- 
ment to state definitely what prog- 
ress has been made in the matter of 
profits, it is stated by those conver- 
sant with the operations of the com- 


(sizes 


FLOORING 























HUNTSVILLE 


bers. 





Resources Exceed $150,000,000. 


The Product of 


The MUSKOKA WOOD 
MFG. CO. Limited 


ANUFACTURERS of high 
grade Hardwood Flooring 
for residence, school and indus- 
trial work; Kiln Dried Hard- 
wood Lumber; Hemlock Tim- 


Write for prices and full 


information. 


37 BANKING OFFICES 


SERVE GREATER TORONTO 


In every department of banking this 
bank is prepared to give painstaking 
attention to the interests of its clients. 


Savings Department and Safety 
Deposit Boxes at all Branches 


| IMPERIAL BANK 


HEAD OFFICE, TORONTO 
A. E. Phipps, General Manager 
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Capital and Surplus $15,000,000. 


National Steel Car 


Corporation 


Builders of Passenger 


Limited 


Cars—Freight Cars— 


Street Cars—Air Dump and Industrial Cars 


of all descriptions. 


Automobile Chassis 


Frames and parts—Steel Pressings—Forg- 


ings—Drop Forgings—‘“National” 


Trucks. 


Motor 


HAMILTON, ONTARIO, CANADA 


504 King Street West, 
TORONTO, ONT, 


A Crown Life Mortgage Redemption Policy 
will guarantee your home, free from en- 
cumbrance, to your family. 


621 St. James Street, 
MONTREAL, QUE. 








Bequeath a Home 


—Not a Mortgage 
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| 
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an increase in the dividend rate from 
$1,60 per share to $2 per share, the 
first quarterly distribution at the 
rate of 60 cents per share being pay- 
able January 2 to shareholders of 
record, December 17. In October of 
last year the dividend was increased 
from $1.20 per share to $1.60 per 
share, so that within the past year 
and a half the return to sharehold- 









| 3rd Diversified Trust 


lard Securities placed 80 per cent 0 


| stand the shock of the decline in a 


| investing their capital in the securities 









LOWERY, IMPERIAL 


MERGE PROPERTY | 
Cash Bonus} tw TuRNER VALLEY 


P aero aon a > . wee New Company Takes Over 

ortable plane, thou e light har- + j i 

vest in the Canadian West this year Their Holdings in 

affected the oil business to some ex- 9-19-2 w. 5 

tent as it did all others. With the / i ee 

decline in the crop of wheat the use Imperial Oil has accepted a con- 
trolling interest, 60 per cent of the 

stock, in Southern Lowery Oils, Lim- 


.of power machinery, tractors and 
reaper-threshers was not so exten- 
sive as usual, this condition being | ited, a new company, in exchange for 
necessarily accompanied by a decline | the 320 acres held in the name of its 
in the use of gasoline and lubricat- | subsidiary, Royalite, in the west half 
ing. ot : f of Section 9, Township 19, Range 2, 
owever, notwithstanding these |west of the 5th. Twenty-five per 
conditions, the oil companies gs a cent more of the company’s stock 
general rule have experienced a good | has been accepted by Lowery Petrol- 
business west of the Great Lakes, eums, Limited, in exchange for the 
and a similar situation has prevailed | 280 acres it owns in legal subdivi- 
throughout the East, mainly due to | sions 1, 2, 9, 10, 15, 16 and the north 
the extensive use of the automobile, | halves of 7 and 8, all in the east 
the motor trucks and the motor | half of the same section as Royalite’s 
buses. In _ Eastern Canada also | property, 
power machinery is likewise used to} A shareholders’ letter over the 
a considerable extent on the farms, | signature of James R. Lowery, $resi- 
Existing conditions in the oil trade | dent of Lowery Petroleums has been 
are, therefore, considered quite satis- | sent out to explain the transfers of 
factory by leaders in the industry. {land to the new company. In this is 
outlined the principal points of the 
agreement between Lowery and Im- 
periol Oil, . 

A Dominion charter will be obtain- 
ed for a new company to be known 
as Southern Lowery Oils, Limited, 
with a capitalization of 1,000,000 
common shares of no par value. 

Imperial Oil has accepted 600,000 
shares in the new company in return 
for the transfer of peceoey detailed 
above and in lieu of the cancellation 
of the existing 50 per cent produc- 
tion contract with Lowery Pete. on 
its acreage in Section 9, At the 
same time the present drilling con- 
tract between Imperial and Lowery 
as it applies to the northwest cor- 
ner of Section 17, Township 19, 
Range 2, west of the 5th will remain 
undisturbed. 

Lowery Petroleums has accepted 
250,000 shares of the newly-formed 


pany that the earnings during the 
current fiscal year have shown a 
satisfactory increase. ‘Phe high level 
of building construction. that has 
been maintained throughout the peri- 
od have found a reflection in the po- 
sition of Building Products. Earn- 
ings last year were at the rate of $4 
pet share; this year the expectation 
s that at least $4.50 will be shown. 

The conepeay, which manufactures 
asphalt shingles, roofing materials 
of all sorts, wallboard and allied 
products, early in the present year 
called for redemption the $700,000 
of outstanding 7 per cent preferred 
stock at 105. The capitalization now 
consists of 116,346 shares of class 
“A” common and 4,500 shares of 
¢lass “B” common, both of them of 
no par value, 


age now owned by it as described 


$500,000—about $3.83 a> share—and 
on the completion of the issue of the 
shares the money will be deposited 


THE FINANCIAL POST 





Great Lakes Paper 
Plan New Additions 


From Odr Own Correspondent 

MONTREAL.—Great Lakes 
Paper Company, controlled by 
the Backus-Brooks interests of 
Minneapolis, may undertake 
important developments at its 
Fort William plant, according 
to dispatches emanating from 
that point. Plans under study 
by the company involve the 
manufacture of wood products, 
confirming somewhat persist- 
ent rumors that the company 
Ihas under consideration the 
erection of a large insulite in- 
dustry at the head of the lakes. 
There is no definite or official 
announcement in this connec- 
tion, however, and it may be 
some time before the company 
makes a statement in regard 
to possible developments at 
Fort William. 


During the past few weeks 
engineers and surveyors of the 
Backus-Brooks Company have 
been in Fort William inspecting 
properties bordering on rivers 
and lakes with a view to deter- 
mining their suitability for 
proposed industrial structures. 


This work will take some 
little time to complete and the 
report, favorable or otherwise, 
does not necessarily imply that 
the company will go ahead 
with any large scheme. 





From Our Own Correspondent 


MONTREAL.—The latest move 


admitted to tradin 


in the treasury of the new company. | preference stock. 
Financing of St. Lawrence Paper 


Drilling Starts 


Tape Readings 


Alberta Grain 

Brokers are advising purchase of 
Alberta-Pacfic Grain common around 
eer levels. The company in 
ormer years has done exceptionally 
well, and it is stated that, despite the 
slow movement of the crop and the 
lack of opportunity for profit in mix- 
ing, the /company will have a very 
good. year. Grain is expected to 
move out of Vancouver in the win- 
ter months, where the company has 
a terminal elevator and it is said that 
the revenues from storage in the |the same capacity in Southern Low- 
country elevators, normally empty in ry. 
the winter, will offset in part loss of Directors of Lowery Petroleums 
revenue from mixing and similar ac-|have decided that it is in the best 


forthwith one well on section 9 and 
also to begin operations on another 
well within the next 90 days. It will 
also furnish all drilling equipment 
required on the same rental basis as 


Southern Lowery the purchase of 
equipment is considered advisable, 
A nominee of Imperial Oil will be 
elected managing director of the 
new company, James R, Lowery 
will be placed on the board of di- 


treasurer of Lowery Pete, will act in 


@ 


S. interests of their company to keep 7 
In the summer and early fall of | the 260,000 shares of Southern Low- Th 15 ton 


1928, this stock moved up rapidly 
from the early thirties.to better than 
70. ,It is again available in the | well in Section 9. 

thirties and there are brokers who| In the meantifme on Section 9, 
believe that it is in a position to ad- | Southern Lowery No. 1 was reported 
vance. There is said to be only &/on December 6 to be drilling at 236 
comparatively | small floating sup- 


ply. 
_ Standard Fuel in 90 days of December 5. 

Sustained cold weather rather/ In the 160 acres contained fn the 
early in the season is benefitting the | north-west quarter of section 17 
fuel companies. Standard Fuel, | drilling. is being continued as re- 
which is a recent merger of two | quired by Lowery’s lease of the prop- 
established Toronto companies injerty from the Calgary and Edmon- 
this business, is reported to be en {ton Corp. and its drilling agreement 
joying an exceptionally good year. | with Imperial Oil. On December 7, 
J . nove well No. 1 had been drilled 
Consolidated Food Products to 4,547 feet, to which depth 8%-inch 
| Consolidated Food Products, the |casing had been run and cemented, 
| common stock of which is among the| Mr. Lowery’s letter to the share- 
lowest priced issues traded in To- | holders states that the directors ex- 
ronto, is stated to be doing somewhat | pect the new arrangement to prove 
better in the Arnold Bros,’ stores. In | of considerable advantage to Lowery 
this chain, the management has been | Petroleums “Prior to negotiation of 
facing some serious problems for ajthe agreement referred to, your 
year or more, but it is believed that | company’s interests in Turner Valley 
there will be a gradual betterment.| were contained in 440 acres, as 
|The grocery and meat departments | against 760 acres under the new ar- 
both are stated to be showing im-|rangement. This spreading of the 
‘provements in sales and profits. |company’s interests over a greater 
| Pure Food Stores and Montreal Pig-| acreage is, of course, of much ad- 
| gly-Wiggly, under the same control, | vantage to the shareholders,” he 

said to be doing well, writes, 


DOMINION PARK CO. 
PROFITS ARE HIGHER 


Inclement Weather Affects 
Potential Record 
Season 


ery Oils in its treasury until produc- 


this Section will be commenced with- 

















Massey-Harris 

Advance information of an authen- 
tic nature is difficult to obtain with 
regard to Massey-Harris, but it is 
|whispered that the report for the 
year ended November 380, available 
sometime in January, will demon- 
|strate that the company had an ex- 
ceptionally good year in every coun- 
try in which it operates, except Can- 
ada. Although there is now 50 per 
;cent more common stock outstand- 
ing than a year ago, it is believed 
that the dividend of $3 per share will 
be shown as earned, with a comfort- 
able, if not a substantial, margin. 

o 








From Our Own Correspondent 

MONTREAL.—Gross earnings of the 
Dominion Park Company for the year 
ended October 31, 1929, are higher than 
those in the previous year. This will 
be shown in the annual report which is 
now being distributed to shateholders. 

Gross revente amounted to $236,451, 
as against $230,024 during 1928. Oper- 
ating expenditures amounted to $211,- 
326, as against $205,523 for the pre- 
vious year, leaving an operating prof- 
it of $25,125. From this the directors 





Flying Colors 
“Why do you look so blue?” asked 
| the general manager of one of the 
| banks when a visitor came into his | declared and passed a dividend of 50 
| office this week. “Things are sound | cents a share, transferring the balance 
|in Canada. Do you realize that we|to surplus account. The cost of oper- 
have just come through the worst | ating was 89 per cent of the gross re- 
liquidation in the history of the|¢ceipts. The company’s bonded indebt- 
world—I don’t mean within the mem- edness was reduced by $10,000 during 
ory of the oldest inhabitant, but since | e,7etr and intaress charges mere duly 
the dawn of creation—and the coun- | ¢ $70,000. 
| try’s business has not been shocked In covering the situation during the 
at all. If people wouldn’t wear blue | year, the management pointed out that 
glasses they’d see that we are still | adverse weather conditions which pre- 
in the midst of a period of great vailed over the week-ends last summer 
prosperity.” coneene Shentenee — ae ae 
* ria ° ut of seventeen a e 
Wheat and Stocks were only six which could be classed as 
a — » | fine and warm. Notwithstanding the 
See those wheat prices climb!” | weather handicap, the 1929 receipts 
exclaimed a Toronto broker this | were the highest of any year since 1924, 
week, “That’s the best sign on the 
stock market horizon, If means more 
money for Canada and it signifies 
that wheat is near the moving point. 
What that means to Canadian busi- 
ness and money conditions is ob- 
vious; if the wheat market gets any 
stronger it is bound to affect the 
stock market. 


. 





Sarnia Bridge May Declare 
Dividend on ‘B’ Stock 


From Our Own Correspondent 

MONTREAL.—Improvement in opera- 
tions of Sarnia Bridge Company will be 
reflected in the financial statement for 
the current year which ends December 
31, and it is understood that consid- 
eration is being given to the placing of 
the B stock on a $1 annual dividend 
basis. 
Places Funds Out on Call Last year net earnings amounted to 
MONTREAL.—Previous to the stock | $58,722 and net profits applicable to 


< e .| dividends were $49,304. This was 
market crash, Third*Diversified ae equivalent to more than $4.8 share on 


its resources in the call loan market | the A shares and $1 a share on the B 


hi ith- | stock. 
which enabled the company to with Though Sarnia Bridge is one of the 


smaller companies operating A Ps 

med in Septem- | field it possesses an asset in the form 
ber 1800, with the ‘hee of oreferred of rights to the Massilon bar joist for 
common stock. While other Diversified rare —_— a aoe = Mao 

nriti ada. is bar joist has been in deman 

Standard Securities were confined to yg lis ves Rags ype sacl econ 
and has been responsible in part for 
the betterment in the company’s earn- 
ings this year. 





satisfactory mannery it is said. 


of Standard Oil or associated compan- 
ies, the new trust has wider powers, 
Its chartér enables it to invest in 











G. A. GERMAN, Toronto City Manager 


Cc 


ROWN LIFE BUILDING, TORONTO 





stocks or bonds of any industrial or 


| utility company, though up till the 
| present it appears that the company 


has concentrated on the call loan mar- 


| ket for the investment of its funds. 





Calgary Has Surplus 
Calgary will finish 1929 with a sur- 
iplus of $60,000, according to prelim- 
inary estimates, 


! 
| 
! 


and common. 
partly 


to be ma 


Long-term Contract 


ST. LAWRENCE PAPER 
STGCK LISTED ON N.Y. 
More Active Trading as 
Newsprint Situation 
Strengthens 


in 


widening the markets for the stock of 
the 8t. Lawrence Paper Mills 
company in exchange for the acre- | admission of the common stoc 
unlisted trading department of the 
above, The remaining 150,000 shares | New York Curb Exchange. The curb 


have already been underwrited for | exchange has 
000,000 common shares, o 
are outstanding 600,000 shares. 
addition there are in the hands of the 
public, 142,040 shares of six per cent 


is the 
k to the 


1,- 


f which there 


In 


Imperial Oil has agreed to begin | Mills took place not long ago when the 
stock was offered in units of preferred 
These units were only 
id up at the time, additional 
calls © oy each, for a total of $50, 

e when the company had in- 
. 2 : stalled four additional newsprint ma- 
in the present contract it holds with | chines. Two machines were installed 
Lowery unless in the opinion of | and the first call of $25 was made. 
Since then the management has an- 
nounced that it will not make the last 
call of $25 and the temporary certifi- 
cates are being turned in for definitive 
certificates. 


In 1928, the company signed a con- 


rectors and H. F. Cassidy, secretary- | tract with a group of producers to de- 
liver a total of 450,000 tons of news- 


| print over a period of ten years, de- 


| liveries to be 45,000 tons annually, The 


} 
| 














trading the uni 
ance ox especially in Boston and 
Montreal. The preferred, which repre- 
1h 2° | sets the first charge in earnings of the 
feet. Drilling on the second well in| company, is looked upon favorably in 
view of possibly increased earnings 
The common, which has 
come in for active trading of late, has 
not got well defined earning power, but 
it too, stands to benefit from the higher 
price for newsprint. 


during 1930. 





bringing the total up 


8 
450 tons. This is the equivalent to a 
tion has been secured from the first | total of 150,000 tons annually. 


There has been a fait amount 





N. ¥. Exchange Seat 


number of machines installed at the 
time of financing was four, with an 
gregate capacity of 300 tons daily. 
e hew machines each have a capacity 


to 


of 


fitice their issu- 


Arrangements have been made for 


Executors — Trustees 
Administrators 
Transfer Agents 
Real Estate Agents 


104 Prince William St. 
SAINT JOHN, N.B. 





JOHN 
COTTON’S 
TOBACCOS 


’ “Scotland’s 
Best” 


* JUST PIPEFUL AFTER 

PIPEFUL OF LUXURY 
IN THIS DELICIOUS 
SMOKE. 


ONE OF THE WORLD'S 
FINEST MIXTURES—— 
RECOGNIZED BY CON- 
NOISSEURS AS A LEADER. 


BUT NO TOBACCO IS TOO 
GOOD FOR THE MAN 
WHO LOVES HIS PIPE, © 


Mild - Medium - Strong 


1 OUNCE TIN 25¢ 

2 OUNCE TIN 50c 

4 QOuNCcE TIN $1.00 
© 


be Sole Agents for Canada 


CLARK, FRUITIER & CO., 
7 Limited 


1016 Beaver Hall Hill % 


MONTREAL : 


sale of New York Stock Exchange seat 
at $875,000, ex rights, against previous 
gale: of $360,000, 

























Ontario Paper Company 
Pulpwood Cut Heavier 


From Our Own Correspondent 

MONTREAL, — Ontario Paper Com- 
pany shipped 118,000 cords of pulp- 
wood from Franquelin and Shelter Bay, 
P.Q., to its plant at Thorold, Ont., dur- 
ing the past season. This is the big- 
gest shipment ever made by the com- 
pany since it began operating on the 
North Shore of the St. Lawrence. 

For this winter its operations will be 
rather small, being only 40,000 eords 
at each plant. This cut will represent 
only about 50 per cent of last year’s 
production. All the wood is taken from 
jobbers coming from the South Shore 
division in the Matane section, 


CAN. AIRWAYS STARTS 
MARITIME MAIL RUN 


Cuts 11 Hours Off Run from 
Montreal to New 
Brunswick 








$n a 


From Our Own Corresporident 


MONTREAL. —A contract for oper- 
ating a daily air mail service between 
Montreal and Saint John, N.B., has 
been awarded to Canadian Airways, 
Limited, spbsidiary” of Aviation Cor- 
poration of Canada. Canadian Airways 
also operates a service between Mont- 
real, Toronto and Detroit and has allo- 
cated eight machines for the new Mari- 
time mail service. 

A saving of about 11 hours will be 
effected. A plane leaves St. Hubert air- 
port at 8.00 a.m., arrives at Quebec at 
9.15 a:m., and departs at 9.30 a.m. 
Moncton is reached at 1.20 p.m. and 
Saint John at 2.15 p.m. Thus the whole 
distance will be covered by air in 
| 6 hours, 15 minutes, as compared with 

17 hours by rail. 

On the west bound service a plane 
will leave Saint John at 1.00 p.m. and 
arrive at Moncton at 1.45. It will re-j} 
main at Moneton until 7.00 a.m. next 
morning arriving at St. Hubert in time 
to catch the south bound mail plane 
for Albany and New York. 

Represents Important Step 

The new service represents another 
link in the proposed Canadian trans- 
continental air mail service. With ar- 
rangements under Way for the inaugur- 
ation of a trans-prairie service and 
thence to Vancouver, the last gap to be 
anaes is the Toronto-Winnipeg sec- 
tion. 

Aviation Corporation of Canada has 
steadily increased its activities since 
its inception, Originally handling the 
Montreal-Toronto air il service this 
run was extended to Detroit. Now the 
corporation, through its subsidiary, 
Canadian Airways, fas concentrated on 
the eastern field and its position has 
been further strengthened, 


| 





~hSP PACER, 
Border Cities 
Company, Ltd. 


Maturity & to 10 
years. 
1 Denominations: 


$1000, $500 & $100 

2 Legal Opinion: 

Long & Daly 
Legal Investment | 

for Canadian Life 

and Fire Insar« 
ance Cos, 
Write for Circular today | 
BOND DEPARTMENT | 
| 
| 


Border Cities Com pany 
: LIMITED 
605 C.P.R. Building, Toronto 





OIL 
ROYALTIES 


NOT stocks or shares in 
Royalty Holding Companies, but 
Direet purchase and ownership. 
Producing properties only. 
Immediate monthly. returns. 


“OWN YOUR OWN” 


L. Clayton Ridge 


Royal Bk. Bidg., Toronto, AD. 1887 


Meet Your Potentia 


S If ! Self knowledge is the 
Cit. = first step in self im- 
provement. Your handwriting, 
acourately analyzed divulges—to a 
fascinating degree—your charac- 
ter, talents and much about your 


health. 

Send specimen of handwriting for 
analysis to F. D. Jacob, Psycho- 
Graphologist (for the Department 
of the Interior), P.O. Box 701, 
Ottawa. Character and vocational 


may $3.00. Health analysis 
$2. ditional, Prompt reply. 


RAJAH 
Made of imita- 
tion badger 
especiallysuited § 
for stick users. §) 

goodall- 5 
brush. $1.50 

VICTOR 
A master lather- 
ing tool of 
blended badger. 
Gives more 
lather than any 
bru: 





| known as Metropolitan Stores, Limited. 


METRO. CHAIN STORES 
- SHOWS GOOD GAINS 


Nov. Sales Show Growth of 
44 Per Cent Over 
1928 


From Our Own Correspondent 


MONTREAL. — Metropolitan Chain 
Stores, Incorporated, reports sales for 
November, 1929, of $1,818,663 as on 

osed to $1,256,828 for the same month 
n 1928, an increase of 44.70 pet cent. 
Sales for the first 11 months of the 
current year totalled rien 200 as 
compared with $10,772,141 for 1928 
an increase of 36.86 per éenht. 

Gross sales for the 12 months period 
in 1928 were $13,512,000, so the com- 
pany is already leading its last year’s 
figures by a substantial margin: — 

The compafy conducts a ehain of 
retail stores in the United States and. 
in Canada; the Canadian end of the 
business is operated by a subsidiary 


In December, 1928, this company oper- 
ated about 81 stores throughout Can- 
ada, to which 5 more stores have been 
added during the ¢urrent yéar; 

There is a fairly substantial Cana- 
dian investment intetest in Metropoli- 
tan Chain Stores, Incorporated, whose 
capital structure consists of $3,500,000, 
7 per cent preferred and 160,202 com- 
mon shares of no par value, The com- 
pany has no funded debt but guaran- 
tees bonds to thé extent of $194,000 of 
Metropolitan Investment Corporation. 

Net earnings for the year ended De- 
cember 31, 1928, after providing for 
income taxes and manager’s commis- 
sions totalled $798,096. 











Asbestos Shipments Decline 


Sharply During Last Month | ceding month and 235 tons in the ors 
responding month of 1928. 
in Névember 
totalled 8,676, or 195 tons leés than- 
in October, 3,989 tons less than in 
month a year ago. 
amounted to 8,227 tons. 
1929 and November, 1928, shipments 
totalled 11,363 and 11,550 tons, respee- 
Refuse in bulk was the only 
item to show an improvement, advanc- 
ing from 572 to 639 tons in November, 
to 117, a decrease from 276 in the pre- | This compared with 560 tons last yé@ar. 


From Our Own Correspondent 4 


MONTREAL.—There was a decline 
in the shipments of various grades of 
asbestos from Canada during the past 
month, both in comparison with Octo- 
ber and the same month a year ago. 
Shipments of crude No. 1 advanced 
from 74 tons in Oetober to 110 ton in 
November. The latter figure, however, 
was 27 tons less than in November, 


1928. Crude No. 2 exports amounted | 



















































Investment Suggestions 
Sor the : 


















C.N.R. (Domini 










Terminals 
























First Mortgage S 
















































360 St. James Street ' 








tively. 








To the constant 


.tmoker, cach 


pipeful brings 
new pbessure. 





of fibre 
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Month of December 





on Canada Guarantee) 
5% Bonds, due 1969, at 101.50, yield 4,92. 


Gatineau Power Co., First M 
5% Bonds, due 1956, at 93.00, yield 6.50. 


Nova Scotia Public Cold 
,. Limited, First 
6% Bonds, due 1958, at 96.65, 
(Bonus 214 Common Shares with each 
$1,000 Bond) 


Storage 
ped bab 


Canadian International Paper Co.; 
inking Fund Gold 
6% Bonds, due 1949, at 95, yield 6.45. 


Selected offering list forwarded on request. 


DRURY & CO 
MONTREAL 


Harbour 1254 


Special analytical circulars in connection with | 


CANADIANCAR & FOUNDRY 
DOMINION BRIDGE __ 
NATIONAL BREWERIES 
NATIONAL STEEL CAR 


supplied on request 


McCuaig Bros. & Co. 


Members Montreal Stoek Exchange 
Members Montreal Curb Market 


Insurance Exchange Building, 
276 St. James Street, 
HArbour 9151 


1420 Peel Street, 
MArquette 9311 





Cpr. velvety lather... that’s what any Simms brush 
will give you! Each is king of its price class; all are set in 
Ask your dealer for a 
Simms brush—Canada’s finest ! 


rubber; any one spells lather luxury. 


SET IN RUBBER ) 


TS. Simms 228 HEAD OFFICE AND FACTORY, ST. JOHN. N.B. 
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No where else in Canada is there coverage like this. 
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a A Montreal paper would have to have.a daily circulation a  orme 
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ada comes from quarter of a. million in Ontario to equal it. P| See mitee 
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treatment of g 
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‘This is the third article writ- 
for The Financial Post from 
and China, Mr. Hunter 
ded-.the Kyoto conference of 
‘Institute Pacific Relations 
| delegate from Canada. 


fions to hold their third biennial 


Japan. 


p two previous conferences had 
held: in: Honolulu—the garden 
removed from 
onal strife, where all na- 
falities mingle and where race 
large extent 


kt Honolulu all delegates were 
to ~~, were free from per 
ure ; public opinion 0 

heir fellow citizens who meen thou- 
‘les-distant 


situation was very 


Wjudices have to a 


ds of miles- 
Japan the 

ferent. ‘The Orientals are co 

“to _ frank manner of s 


"in all diplomatic negotiations 
% ats thee: or Japanese. soa 
e een, but they always cep 
—— fon the sul facilities are not as complete as we 


their representations ma’ 


‘and will sometimes sacrifice the su 


- gtance for the shadow if they feel 
_ they are saving their dignity and 


It was known, of course, that the 


therefore a 


tions on which they felt strongly. 
The 


round table sessions were pri- 
vate but there was little secrecy re- 
garding either the opinions express- 


ed or- the way‘of expressing them. 
' Saved From Disaster 


There were times when the Con- 
edge of the 

near only the chief 
but the influence and 
counsel of influential delegates from 
ht them back 


other. ‘ 

ia gal gi more solid ground, 

“Fo first week very strained 
and 


precipice—how 


officials knew; 


relations existed between Chinese 
‘Japanese delegates, but during 
week they were dining to- 
individually and in groups 
ng a real endeavor to at 
a rstand the viewpoint of 

each other, even though they could 
on many essential points. 
newspapers of Japan devoted 
a deal of space to the confer- 
ence and commented. on important 
in a very reasonable and 


the Ia 


minded way. : 
Next Conference in China 
So 
of 
next conference in 


nif (formerly Peking). 
was undoub 


China and 


seeing something of C 
institutions, and for interchange, 0 


opinions with prominent Chinese who 


not be delegates. 


social functions of these con- 
ferences are important and very 


The Japanese are known the world 
over for their lavish entertainments 
the courteous and generous 


and for 
Passes on Railways 


Al delegates were met at steamers 
by Japanese representatives, who 


extended a cordial welcome, arr 


for-passing baggage through cus- 
toms without examination and pre- 
Setted each delegate with a pass 
over all steam and electric railways 


geod for a six weeks period. 


day brought a succession of 
lencheons, dinners, garden parties, 


teas, dances, visits to Imperial 
at Kyoto and Tokyo and 
i the Imperial Chrysanthe- 
mum party which is one of the most 
e@ and interesting func- 

of the whole year in Japan. 
The Japanese are a pleasure-lov- 
- ing people; a garden party is not 
y a tea amid beautiful sur- 
; it is that but is a real 
y as well. The grounds will 
gaily decorated with lanterns, 
ghar _ oe will be 
nts in which guests are 
invited to try their skill at archery, 
and games of chance. There 


industrial Growth _ 
of Japan Amazes 
- Visitors to Kyoto 


stitute of Pacific Relations Finds ‘That Meeting in 
Strained Viewpoint is 
Successful 


ILD NEXT CONFERENCE IN CHINA;IN 1931 


uda Has Excellent Opportunity to. Find Enlarged 
Her Merchandise in Progressive, 
Rising Japanese Empire 


By HORACE T. HUNTER, — ) 
ice-president, The 


sensitive and manccustomed 


ing thing to stage the 
at Resto, the former 
capital of Japan, and thrash out be- 
fore the Japanese people many ques- 


sful was the experiment 

g this year’s conference at 
one of the storm centres that the 
delegates urged that the 

1931 should be 
held in China. Their invitation was 
and the next conference 

be held in China probably at 


y a wise deci- 
ion, It is essential that all dele- 
gates from other countries should 
secure some first-hand knowledge of 
her thany problems. The 
=e of the delegates will no 
spend a few weeks in China 

ior to the conference and the vari- 
functions held during the con- 
ference will give an appertuny for 
inese life ont ~~ 


peo 


and as trade develops our interest in 


has accomplished much. ‘ 
work is constantly being carried on 
and the biennial conferences give 
an opportunity for examination and 
discussion of the data which has been 
gathered together and especially for 
the development of personal rela- 
tions and the interchange of opin- 
ions between prominent and influ- 
ential men from all countries with 
interests in the Pacific. 


an ——— of this kind may be 
used by s 2 
pra purposes. This can only 


of delegates who are men of integ- 
rity, standing and ability, who will 
take the long view and who realize 
that the greatest degree of pros- 
perity will come to their own coun- 
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-|OTTAWA RUMORS 
RESIGNATION SOON 
OF R. W. BREADNER 


Head of Customs Service 
to go Into Private 
Business?, 


From Our Own Correspondent 
OTTAWA.—There are persistent 
rumors current in the capital to the 
effect that R. W. Breadner, Com- 
missioner of Customs, with whose 
name almost everyone in Canada is 
familiar in connection with income 
‘tax payments, is about to leave the 
Federal service and become the ex- 
ert tax or tariff advisor of a num- 
r of very large industrial concerns. 


It is not possible to obtain any 
confirmation of these rumors since 
there is‘good reason to believe that 
no definite decision has been reached 
and, undoubtedly, Mr. Breadner is 
beingf put under every possible 

ressure to remain in the service. He 

as been a right hand to Hon. W. D. 
Euler, Minister of National Revenue, 
in the reorganization of the customs 
departmerit which has taken place 
since 1927. In more ways than one 
his loss would be irreparable. 


Sense of Public Service 

To those who know him, it is a 
matter of grave doubt if Mr. Bread- 
ner is, in. reality, being tempted to 
foresake the government service to 
go into business for himself. For the 
last 13 years he could have stepped 
out of the King’s pay and made more 
than twice as much money working 
with private enterprise. That he did 
not do so was due largely to a highly 
developed sense of public service. 
He preferred to run a department 
of government efficiently and work 
for parliament. 

That he is now said to be flirting 
with the proposal of going into busi- 
ness for himself, is very strong evi- 
dence not of his desire to make more 
money but, rather, that he is out 
of line with government policy in 
some important particular and feels 
that fit‘is best for him to step aside. 
This ‘cleavage in opinion upon policy 

robably has something to do 

quor clearances. It is known 
the government virtually have 
decided to prohibit liquor clearances 
at the hext session of parliament and 
Mr. Breadner, it is believed, is of 
the opinion that such a law is not 
enforceable. Rather than attempt to 
enforce it, and to patrol the thou- 
sands of roads which cross the 
, and to keep watch on the 

scores of ports whence ships might 
clear with liquor, he may elect to 


Financial Pest 


is oe to be an eee ree on 
ing pretty geisha girls. is 

of real ability will be employed to 
paint sketches of typical Japanese 
scenes for presentation to guests. 
Another popular feature is a kiln for 
burning pottery after the guests 
have painted on some piece a design 
which will serve as a memento of 
the occasion. Nearly always one 
went away from a social function 
with some kind of a souvenir. If 

ou admire anything belonging to a 

apanese he will want to,give it to 
you. 

Japanese landscaping is, of course, 
world famous. The Imperial Palace 
grounds at both Tokyo and Kyoto 
are marvellously beautiful and repre- 
sent the work of hundreds of years. 
Great Industrial Progress 

Japan has had great industrial de- 
velopment during the past 25 years. 
Everywhere one sees high tension 
wires carrying light and power to 
large and small centres of popula- 
tion. 

. Japan has an efficiently managed, 
up-to-date railway system. It is 
government owned and operated. I 
am not familiar with its profit and 
loss statement, but the service is 
good, the first and second class cars 
are comfortable, although the toilet 


are accustomed to in America. I ver 
travelled 1,500 miles by railroad in| wit 
Japan, and trains were always | that 
absolutely on schedule time. : 

Wages are very low in Japan, with 
the result. that the buying power of 
a large part of their population is 
small. The industrial development 
of the last quarter century has made 
a number of millionaires and created 
a large number of high-salaried 
positions. 

Protects Home Industries 
aan is following very definitely 
a policy of high protection and is 
nS oe oring to build up her own in- 
dustries and to manufacture every- 
thing possible at home. It is neces- 
sary, however, for her to import 
many raw and semi-manufactured 
products, Our chief exports to Japan 
are wheat and wheat flour, lumber 
and logs, zinc, aluminum, paper, 
paper products, automobiles, tires, 
meats, butter, nickel, iron and steel 
bars, machinery. Our trade with 
Japan has shown a very marked and 
steady. increase for some years. Dur- 
ing the first half of this year our 
exports to Japan amounted to $22,- 
300,000, which is an increase of $5,- 
000,000 or-over 30 per cent over same 
period last year. ‘ 

The new Canadian Legation at 
Tokyo, under the able leadership of 
Hon, H. M. Marler, has created a 
very favorable impression. ° 

Personal relations count for much 
in both Japan and China. Mr. Marler 
has. a practical turn of mind and 
can be counted on not only to build 
goodwill for Canada, but to see 
ways and means for increasing our 
trade with Japan. 

Big Field for Trade 

Canada is admirably situated for 
development of Japanese trade. The 
C. P. R, steamships have the fastest 
service from America to Japan. 
Commercial cable rates are extreme- 
ly high but the press rate has just 
recently been cut in two and it is 
expected commercial rates will be 
scaled down in the near future. 

Our trade with the Orient should 
continue to make steady increase 


Could Retire on Pension 


Mr. Breadner is in a strong posi- 
tion. to do so.. With the exception 
of four years spent as the tariff ad- 
visor of the C. M. A., he has worked 
for the government since 1884 and 
has been drawing a salary of $10,000 
per annum for some years. He could 
retire on a substantial pension and, 
in addition, could demand at least 
double his full salary from any one 
of a number of industrial concerns 
in Canada, directly interested in the 
tariff. He knows more about our 
customs act than any other indivi- 
dual; indeed his knowledge of it is 
a constant source of amazement 
event to those with whom he is ac- 
tively associated. 

Mr. Breadner is a native of Que- 
bec, being_born in 1865. He entered 
the government service in the post- 
office department in 1884, being 
transferred to the customs depart- 
ment in 1892. He left the service 
in 1908 but returned in 1912 and.was 
the first administration of the Income 
Tax Act in 1916. He put in 13 years 
in the income tax branch and then 
in 1927, became commissioner of 
customs. 


try when conditions are stable and 
settled in other countries as well. 
The Institute of Pacific Relations 
has done — work during the 
brief period since it was organized. 
Its prestige is steadily increasing 
and its sphere of influence is stead- 
ily widening. The:work of a diplo- 
mat to some extent stops where his 
instructions begin. The fact that the 
Institute and its affiliated organiza- 
tions have no official connection with 
any government makes it possible 
for men from different countries to 
discuss freely and without embar- 
rassment the most important 
delicate questions of national inter- 


est. 

The work of the Institute of Pacif- 
ic Relations in the political field, 
corresponds to the prevention work 
er is being done in the medical 
fie 


Elect W. L. Bayer President 


of Canadian Bronze Company. 
From Our Own Correspondent 
MONTREAL.—At a meeting of the 
board of directors of Canadian Bronze 
Company, Limited, the following were 
elected executive officers of the com- 
any. 
R. Diamond, chairman of the 
board, W. L. Bayer, president and 
managing director; W. S. Caie, secre- 
tary; W. B. Paquette, assistant *secre- 
tary. 


litical and social life of the 
e will also increase. 
The Institute of Pacific Relations 
Research 


Prestige is Increasing 
There is always the danger that 


ome group or party for 


obviated by care in appointment 


‘B. H. PORTEOUS & Co; 
Stock and Bond Brokers 
Members 
Montreal Stock Exchange — 


Tablet to Pioneering Journalist 


Vie Ee: 


THAT CANADA MAY REMEMBER 


ARTHUR HUNT CHUTE 


AUTHOR, SOLDIER. GENTLEMAN, WHO GAVE TRE 
CANADA OF HIS DAY A REALIZATION a 
HERITAGE AND A VISION OF ITS OF THE 
NORTH. ON SEPTEMBER 22%2,1929 HE WAS KILLED 
FLYING NORTHWARD. 


OF 


EMPIRE 


This tablet to the memory of Arthur Hunt Chute is being erected at Acadia University, 
his alma mater. Mr. Chute was a journalist, author and speaker who did much to tell 
the story of the newer areas of Canada to the people of this country and the United 
States. He was killed in September while on a flying tour of the North, whence he had 
gone in quest of material for his articles. The tablet has been presented to the university 
by The Financial Post, MacLean’s Magazine, The Canadian Magazine, and the Toronto 
Star Weekly, in all of which publications Mr. Chute’s work has appeared. The tablet was 
designed and executed by J. G. Tickell & Sons, Toronto. 


Long-Term Outlook Good 
But Caution Still Advised 


in Speculative Purchases 


“sunshine” campaign really is ef- 
fective in stimulating construction 
and other activity, and if winter 
conditions lead to the promise of 
an average wheat crop next year, 
then the approach of spring may 
be the beginning of a new forward 
movement in business. 

Here are a number of “ifs.” And 
there are others of perhaps equal 
importance. The existence of 
these “ifs” indicates strongly that 
now is hardly the time to load up 
with stocks unless one is content 
to purchase for the long pull and 
to disregard the intermediate 
swings, however severe these may 


The Canadian stock markets in 
the last week have responded mod- 
erately to the tentative advances 
in New York and the question that 
is agitating observers is whether 
a continued advance may be ex- 

ected, and whether recessions will 
drastic or negligible. 

There is almost universal agree- 
ment that the long term outlook in 
this country is promising. But 
there are few with the temerity to 
express the opinion that the bear 
market is over; and a majority 
think that, within a few days, or 
at least within a month, there will 
be a recession which will wipe out 
much of the gain recorded since 
November 13. 

Storm clouds are not above the 
horizon but there are many ob- 
servers who believe that the gray 
patches in the sky indicate the 
eee of trouble for a num- 

r of important industries. 

It is too early to judge accurate- 
ly, but it is not too early for prep- 
arations. If and when the Cana- 
dian wheat crop moves out in vol- 
ume, if the current depression in 
the automobile industry in the Uni- 
ted States turns out to be little 
worse than a normal seasonal 
slump, if other users of primary 
steel take up any slack left by the 
automobile industry, if the Hoover 


CAN. INDUSTRIES SEEK 
TO MINE ALTA. SALT 


——, 


Conference With Premier 
May Lead to Development 
of McMurray Deposits 


Yet, while the more competent 
investment advisors are urging 
clients to adopt the cautious atti- 
tude, one cannot fail to discern an 
undercurrent of optimism for the 
not-distant future. The pessimist 
who a month ago could see only 
blue ruin now is piping a different 
tune, It is realized that much of 
the pessimism was mob psychology 
and that the restoration of faith 
in the future, of confidence in the 
country, has come quickly because 
the evils which precipitated the 
panic have been in large part cor- 
rected already and that economic 
progress can be retarded by stock- 
market losses but cannot be 
stopped. 


Simpson, Montreal, 
Completes New Unit 


Robert Simpson, Montreal, Limited 
has completed the first unit of its 
store at the corner of St. Catherine 
and Mansfield streets. 

The new store is six stories high, of 
which the first two floors are already 
open for trade while decorating is being 
completed on the higher floors. The 
building extends half a-block along St. 
Catherine street and has one entrance 
on Mansfield and one on St. Catherine. 

The building has been planned to be 
added to until it is twice its present 
size and additional entrances have been 
provided. 


Canadian Industries Limited are said 
to have arranged a conference with 
Premier Brownlee of Alberta with the 
object of securing a concession to work 
the salt deposits in the Fort McMurray 
district. 

It is understood that Canadian Indus- 
tries first approached the Alberta gov- 
ernment through its subsidiary, Wind- 
sor Salt, but its proposal to develop 
the McMurray deposits was rejected 
by the government on the grounds that 
the concessions asked for were such 
that they would amount to a suggestion 
of favoritism if granted. Since then 
belief in the possibilities of the north- 
ern field has led both the Provincial 
government and Canadian Industries 
to seek a solution of the matter. It is 
now reported that arrangements have 
been made for A. B. Purvis, managing 
director, to confer with Premier Brown- 
lee, and it is hoped that some exten- 
sive plan of development will result, 


Basic Resources, Ltd., 
Is New Oil Company 


A new holding company, formed for 
the purpose of securing and develop- 
ing oil lands and leases, has been or- 
ganized under a Dominion charter and 
will have its headquarters in Toronto. 
The capital stock is divided into 200 
shares of no par value, 6f which some 
120 shares are already issued. 

The company is to be known as 
Basic Resources, Ltd., and the officer 
and directors are J. H. Greenburg, 
president; E, P. Rowe, vice-president; 
H. M. Weir, secretary-treasurer; and 
M. Campbell. The company at present 
holds leases and royalties on a number 
of parcels in the Dover Township fields 
of Ontario. No public offering has been 
made yet, and it is said that none will 
be made for some time. 


Apple Growers Make Payment 


Associated Growers have made a 
payment totalling $435,597 on unclosed 
apple pools. The money goes to the 
locals who distribute to the growers. 


en 


i L 


Developing Foreign Trade 
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Barclays Bank (Canada) occupies an enviable 
position in its ability to serve Canadian 
merchants, manufacturers, importers 
and exporters, abroad. Through the 
offices, affiliations and correspondents 
of Barclays Bank Limited, efficient 
banking service may be had in almost 
any part of the British Empire or of 
any foreign country. 
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Importers and Exporters are cordially invited to 
avail themselves of the exceptional 
facilities offered by the Barclay group 
of banks and affiliated banks which 

have been built up by years of ex- 
QE perience in world finance and banking. 
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C.N.R. EQUIPMENT 
CONTRACTS PLACED 
TOTAL $9,800,000 


Canadian Car and National 
Steel Will Construct 
3,000 Cars 


From Our Own Correspondent 

MONTREAL, — Two important 
rolling stock equipment orders have 
been placed by the Canadian Na- 
tional Railways. These are the fore- 
runners of other and equally im- 
portant contracts that will be placed 
within the next few months. So far 
the Canadian Pacific has not an- 
nounced its plans for 1930 equip- 
ment, but the money involved will 
no doubt run into several millions, 
all of which makes the outlook 
promising for such companies as 
National Steel Car and Canadian 
Car and Foundry companiés. 

The ee order placed by the 
Canadian National was with Cana- 
dian Car and Foundry, involving a 
sum said to be about $6,300,000. 
Though no details are available at 
the moment, the contract is reported 
to cover the construction of over 2,- 
000 box cars. 


Keep Canada Car Busy 


This additional work will keep 
Canada Car busy for some time. 
It will be recalled that at the end 
of its last fiscal year, September 30, 
the company carried over in excess 
of $9,000,000 worth of business. In 
addition it received a contract from 
the Imperial Oil Company for 200 
oil tankers at an estimated cost of 
$1,500,000. Thus the company has 
approximately $16,800,00 worth of 
business to go on with this year. 
_ This total will be substantially 
increased through anticipated fur- 
ther orders from the Canadian 
National Railways and also the 
Canadian Pacific. There will likely 
be a good volume of orders from 
other sources. : 


National Steel Benefits 

National Steel Car contracts from 
the Canadian National amount to 
roughly $3,500,000. While this fig- 
ure is only about half of that re- 
ceived by its competitor, it must be 
remembered that Canadian Car has 
much larger facilities and also has 
in the past, done the majority of 
the C. N. R. work. National Steel 
Car is in the better position, though, 
as regards volume of work on hand. 
This company carried over from the 
past year, about $13,500,000, which, 
with the present contract, makes an 
aggregate of some $17,000,000. 

On this volume of business, Na- 
tional Steel should be able to keep 
its plant at Hamilton in operation 
throughout the better part of 1930. 
Last year the company handled $7,- 
961,616 worth of contracts. This 
figure would have been bettered but 
production was limited owing to ex- 
tensions being made to plant. 

On July 1 last, the company com- 
pleted a $2,000,000 programme of 
plant additions which became neces- 
sary to handle the increased orders 
for steel cars and automobile 
chassis. The new additions aré 
planned so as to segregate the auto- 
mobile and steel car units with a 
view to increased production and re- 
duced operating costs. Consequent- 
ly the steel car plant is now capable 
of turning out from 12,000 to 14,000 
cars a year 200 car bodies and 350 
chassis daily. 

The prospect of a large volume of 
orders and a corresponding increase 
in earnings, has attracted attention 
to the stocks of Canadian Car and 
National Steel Car. 
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A. T. SMITH RETIRES 
FROM BELL SERVICE 


Central Division Manager 
Was With Company 
50 Years 


A. T. Smith, 
manager of. the 
central division of 
the Bell Telephone 
Company’s ___ terri- 
tory (central and 
northern Ontario, 
excluding the city 
of Toronto) is re- 
tiring after com- 
pleting fifty years 
in the service. 

Mr. Smith enter- 
ed the -service of 
_, a a 

rict elegrap 

A. T. SMITH Company at Hamil- 
ton in December 1878. This company 
became the pioneer in Canada in test- 
ing out and putting into service Bell’s 
invention, and when the enterprise 
was taken over on formation of the 
Bell Telephone Company of Canada in 
1880, Mr. Smith came over to the con- 
struction department of the Bell 
company. He had a large part in es- 
tablishing many of the telephone ex- 
Senge in the whole territory from 
Brockville westward and in building 


the first long distance telephone lines | ¢ 


throughout Ontario. As early as 1882, 
Mr. Smith was the company’s manager 
at Peterboro and Lindsay, and for 
fourteen years subsequent to 1886 he 
coongeen the same position at Kings- 
on, e 

Since 1900 Mr. Smith. has been lo- 
cated in Toronto, first as operating 
head of the Ontario Division, and since 
1911 he has headed the Commercial 
department of the company, first in 
what was known as the Western Divi- 
sion and in recent years as the Central 
Division extending from Niagara Falls 
to North Bay and Sault Ste. Marie. 


Algoma Central Railway 


Extend Passenger Service 
From Our Own Correspondent 

MONTREAL.—A daily train service 
between Sault Ste. Marie and Hearst, 
will-be started by the-Algoma Central 
Railway on December 15, At present 
the railway operates a daily train as 
far as the Canadian Pacific crossing at 
Franz, 195 miles north of the Sault. 

A trial: weekly service was main- 
tained north of Hawk Junction to 
Hearst. Under the new schedule the 
railway makes connections with three 
trans-continental railways, including 
two lines of the Canadian National, one 
at Oba and one at Hearst, in addition 
to the C.P.R. at Franz. This will place 
a vast territory to the north in much 
closer touch with Sault Ste. Marie and 
facilitate western connections. 

Mining and pulpwood development 
along the lines of the Algoma Central 
will be assisted by the new schedule, 
in addition to the growing needs of set- 
tlers along the north sections of the 
railway. Agricultural settlement in 
the clay belt and the region around 
Hearst is Pama important and the 
general progress of industry along the 
Algoma Central Railway is rapid. 


STUDY BY CONSUL’ 
FOR U.S. REPORT 


Emil Sauer Notes Differ- 
ences Between Canadian 
and Other Institutions 


WASHINGTON.—Canadian trust 
corporations, judging by the present 


as rapidly as they have in the past 
25 years, Emil Sauer, the American 
Consul at Toronto, stated in a stady 
of these companies, just published 
by the United States Department 
of Commerce. 

“These institutions,” he said, “have 
been called ‘the young giant of the 
Canadian financial family,’ and there 
is yet no indication of any slacken- 
ing in a nae he i 

r. Sauer said t e 

that with the growth of ena eal 
the increasing investment of Am- 
erican money in the ion, the 
Canadian trust companies will serve 
the interests of the American in- 
vesting public to an increasing ex-" 
ent. 

Differ From U.S. Companies _ 

Speaking of the beginnings of 
these concerns, the Consul stated 
that they did not come into exist- 
ence in consequence of any 
lar economic exigency, but as @ re- 
sult of Canadian business 
and initiative when it was felt that 
a place could be established in the’ 
economic life of the country. ’ 

American trust companies differ 
from the Canadian in that the former. 
are peruutted $0 go enesee am 
business while the latter are not, 
it was brought out-in the study. 

“It has been said that the trust 
companies of the United States,” 
said Mr. Sauer, “would have had a 
neseny —— to a ~ Can- 
adian trust companies ‘ormer 
had not broadened out into the bank- 
ing business. This appears to imply , 
that in all other respects they are 
alike. There are, however, other 
‘points of difference, one being that. 
the Canadian trust companies have 
comprehensive systems of 
covering the ¢ntire Dominion and 
even extending to other countries, 
and another being that in Canada 
there is both federal and 
legislation, although the OT | 
chartered corporations are subject 
to the jurisdiction of the Provinces 
in which they operate.” 

The trust company is now a fi- 
nancial institution. The has 
become a great investment in 
which these companies have become | 
financial institutions of major im- 
portance, the report further ob- 
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O CHRISTMAS Gift you could give a business man would be 
more acceptable than a year’s subscription to The Financial 
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appreciate your good judgment, for such a gift is of genuine value 


and weekly interest. 
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5 Per Cent in October| Will be Traded in Shortly if  pttle sas. 
From Our Own Correspondent Prom Our Own Correspondent 

MONTREAL.—Class “A” stock of the 
MONTREAL,—Gains averaging 5 per | peauharnois Power Corporation will be 
cent in total advertising, are shown for | available for trading shortly. This will 

the newspapers in 62 leading cities of | 1, syndicate stock and not the bonus 
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Only two cities show a loss in| share and 40 shares of class “A” stock. 
sal abvercisia in daily issues, while; This will represent a cash payment 1 S.ceicen. —< Com. 
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| BENNETT, HANNAH & 
' SANFORD 


| 7. K. McCALLUM 


Bs McCallum & Ce. 
t, Municipal 
and Corporation Bonds 


| NORMAN S. EDGAR 


Stocks, Real Estate, Insurance 
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EDMONTON’S AREA 
MOST PROFITABLE 
-DAIRYING DISTRICT 





Creameries—Condi- 
tions Excellent 


1 [VESTMENTS Headquarters for Largest 


Edmonton is situated in the most 
suitable part of Alberta for the 
dairy industry; which statement is 
borne out by the fact that 65 per 
cent of the creamery butter made in 
Alberta is made.in Edmonton and 
the surrounding district. 

Due to the nature of the country 
it is difficult for the farmers to ,go 
in exclusively for wheat. There is 
still left on most farms in the dis- 
trict a good deal of native pasture 
comprising a fine mixture of grasses, 
pea-vine and other succulent forage, 
which is a great asset to the dairy- 
‘man. Besides this natural advantage, 
great quantities of cultivated fod- 
ders are easily grown—oats, barley, 
fall rye, brome grass and alfalfa. 
Roots and other forage crops are 
generally excellent and easily pro- 
duced. It is doubtful, indeed, if there 
is any portion of the continent where 
dairy farming is more profitable than 
in Central and Northern Alberta— 
Edmonton’s trading area. 

Dairy Headquarters . 

Edmonton is headquarters of the 
largest dairy concerns in the Prov- 
ince, the Edmonton City Dairy, 
Woodland Dairy and Swift Canadian 

|}Co, The head office of Burns & Co. 
is not in Edmonton, but its most 
important factory, and the largest 
producer of the Burns system, is 
|situated in Ediuonton. One of the 
ij}units of the Alberta Co-operative 
'|Dairy Pool, the Northern Alberta 
|| Dairy Pool is located at Edmonton. 
|| The first modern dairy plant in the 
city was the Edmonton City Dairy, 

established in 1906 by Mr. W. W 
|| Prevey, who is still the president and 
managing director. This company, 
beginning first as milk distributors 
for the city, soon branched into the 
manufacture of butter, 4nd during 
the war period were making more 
butter than any other creamery in 
Canada. 

The Woodland Dairy commenced 
business in 1912, and specialized 
from the first in the making of high 
quality butter and cheese. 

In 1918 the E. C. D. sold its but- 
ter plant and its famous brand 
“E.C.D.,” to P. Burns & Co., Ltd. In 
addition to the Edmonton creamery, 
the company now controls some 40 
creameries throughout the Edmon- 
ton district. 

The Swift Canadian Company or- 
ganized its dairy department in 1917, 
and controls six creameries in the 
district, 
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N.A. Dairy Pool 
Last year the Northern Alberta 


Dairy Pool was organized and a plant 
erected in Edmonton. The Province 


sary facilities. The Edmonton unit 
of the Pool is one of the largest 
ereameries in the province, and is 
preparing to enter the field of milk 
distribution in the city. 

The Edmonton creameries have 
made a great name for themselves 
in the markets of the world. Until 
about three years ago there was an 
exportable surplus available, which 
found a welcome market in England, 
Japan, Peru and other foreign coun- 
tries. At one time the Woodland 
Dairy was the greatest exporting 
butter company in the world. But 
since 1926 the production has not 
been maintained and the local de- 
mands take care of every pound that 
is made. 

The Province of Alberta was the 
leader in Canada in making high 
quality butter to meet the exacting 
requirements of the British market. 
In this movement Edmonton cream- 
eries were in the van. 

In 1926 the Woodland Dairy cap- 

tured the highest award for butter 
at the Canadian National Exhibition, 
Toronto, and in the same year 
Burns & Company won the highest 
award at the Wembley Exposition 
for butter made in the British Em- 
pire. This splendid record was due to 
the initiative of Edmonton manu- 
facturers and to the leadership and 
guidance of Dr. C. P. Marker, for 
over twenty-three years the Dairy 
Commissioner of Alberta and the 
father of high quality butter in Can- 
ada. : 
The manufacture of ice cream has 
become an important branch of the 
dairy industry, not only in Edmonton 
but in every city in the West. In 
Alberta the consumption is increas- 
ing by about 100,000 gallons per 
year, and Edmonton factories ship 
their product to over 250 towns and 
villages in Northern Alberta. 


Imports Break Morale 

The dairy industry at Edmonton is 
slowly recovering from its fall from 
the high peak of production in 1925. 
More attention is being paid to 
grading and testing of herds; but it 
is not expected by those familiar 
with conditions that it will expand 
at the same rate as it did ten years 
ago. The morale of the dairy farmer 


— |is broken by the growing tide of im- 


ported butter from Australia and 
New Zealand. Butter from these Do- 
minions is coming into Vancouver in 
greater quantities each year and the 
price has steadily declined to the 
point that the Alberta dairyman 


his own with the changing times. 
Imports from New Zealand doubled 
in 1928 over those of 1927, and today 
butter men estimate that there will 
be 35 to 40 million pounds of butter 
|enter. Canada from the Antipodes. 


| Winnipeg Hydro Distributes 


Part of Surplus to Reserves 
From Our Own Correspondent 
MONTREAL.—Winnipeg City Hydro 
is in a prosperous position, judging by 
the reports from that city to the effect 
that the hydro proposes to contribute 
$100,000 to the city’s reserve against 
uncollectable taxes. This is a fund 
upon which the city bankers have in- 
sisted. They require the city to main- 
| tain in it 50,per cent of the total repre- 
isented by taxes that have not been 
| paid, less any surplus from the sale of 
city owned lots. 

Further the hydro proposes to con- 
tribute $300,000 to its own contingent 
| fund, against unforeseen situations. In 
this fund the hydro has now $500,000 
which will be increased to $800,000. 

These two sums will come from the 
| hydro’s revenue surplus of $1,000,000, 
| being the total of this surplus at $700,- 
000. This will be used to tide hydro 
over the onerous period of this worth- 
while development pending the arrival 
of the power in the city, 














looks to grain crops and hogs to hold x 
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There is much more that might be 
added to.a discussion of the Canadian 
dairy situation. In previous articles 
The Financial Post has attempted to 
state some of the most important 
pros and cons of the storm of con- 
troversy that is now waging as to 
whether this important branch of our 
ee life is on the decline or 
no 

For instance, there is cheese pro- 
duction, which has barely been touch- 
ed upon. The outstanding fact re- 
garding this branch of dairying is 
that by sheer weight of a quality 
product, Canadians have been able 
to capture the export market and 
command a premium for their prod- 
uct above other competitors. In but- 
ter, this has been impossible, first, 
because we have had no surplus to 
export of late, and secondly, because 
it is an established rule of the butter 
market that a product which can be 
supplied week in and week out 
throughout the year, is the one that 
will command a premium above the 
transitory article. 

Milk Export Exaggerated 

Then there is the market for our 
milk and cream in the United States. 
This market is often overestimated 
or rather is stressed out of propor- 
tion to its real place in the dairy pic- 
ture. In 1927 (latest statistics avail- 
able) the value of cream and milk ex- 
ported to the United States was only 
2.8 per cent of the total milk produc- 
tion of Canada. The number of farm- 
ers supplying milk and cream for 


-|this trade does not exceed 9,000, 


while in 1927 there were $21,879 
farmers in all Canada supplying milk 
or cream to Canadian cheese factor- 
ies or creameries, 

Apart from this, however, it may 
be said that there will probably al- 
ways be a market for the Canadian 
product in the United States border- 
ing the St. Lawrence basin, despite 
the worst efforts of the United States 
tariff makers. If the proposed prohib- 
itory tariff is brought into effect this 
winter many farmers will have to 
switch their output to other sources, 
but it will be the cream shippers 
rather than the farmers themselves 
who will be most directly affected. 
The trade has been already affected 
by the increase in tariff some time 
ago. The year 1926-27 was the year 


of the biggest import, the fat equiv- 000 


alent of our exports in that year 
(ending Mar. 31, 1927) being 21,543,- 
000 lbs. Five years prior to that only 
about 6,000,000 to 7,000,000 Ibs. had 
been imported, and last year (1928- 
29) the figure dropped back again to 
13,800,000 Ibs, 
1928 to Show Decrease 


In the main, however, the dairy 
situation seems to boil down to a 
few simple facts. Total dairy pro- 
duction, as measured by pounds of 
milk and its fat equivalent, has gone 
slowly forward until 1927, the last 
year in which statistics are available. 
It is reasonable to ‘assume that the 
1928 figure will show a falling off 
but this can largely be attributed to 
the fact that for two years previous; 
Western farmers had been so pre- 
occupied with big grain crops, that 
dairying was neglected. 

On the other hand, the output of 
the dairy industry, as indicated by 
the amount of butter and cheese man- 
ufactured, has not gone ahead. But- 
ter production in the past five years 
has declined about 10 per cent, while 
cheese production is still where it was 
ten years ago, and less than in 1900 
and 1910. Exports of butter have 
fluctuated violently, but in the past 
twenty years there has never been 
more than 25,000,000 Ibs. for export, 
which is between 10 and 15 per cent 
of total production. Cheese exports 


Pp. | have either been declining or station- 


ary for the past twenty-three years. 
Hasn’t Kept Pace 


Putting these facts against the 
slow increase in total milk produc- 
tion, it is obvious that the increase 
in milk production has not been suf- 
ficient to keep pace with the growth 
of population, to which must now be 
added a substantial demand on the 
part of tourists. It has certainly not 
been sufficient to maintain or further 
our place among the export markets 
of the world. 

The dairy operators and manufac- 
turing interests, are calling loudly 
for an amendment to the tariff Act, 
which would wipe out the New Zeal- 


Need Dairymen’s Revival 
To Fill Production Gap 


Tariff Increase Would be Hardship to Consumer 
While Government Survey Would Get at Root 
of Dairy Problem 


Final Article of a Series on Canada’s Dairy’ Industry 


4 cent rate as against a present rate, 
for Antipode butter imported direct 
into Canada, of 1 cent per pound. 
This does not seem to be a sound 
solution of the situation. 

High Capital Charges 

Their attitude is in all probability 
dictated by the fact that at the pres- 
sent time the dairy industry from a 
manufacturing point of view has been 
highly-capitalized and has _ been 
brought into the realms of big busi- 
ness on an all-year-round basis with 
heavy attendant costs. In its mod- 
ern phase as a factory system, the 
dairying industry in Canada was es- 
tablished and reached large propor- 
tions as a seasonal or summer opera- 
tion. Cheese factories, which until 
recent years have been the mainstay 
of the industry, are operated as such 
in the summer only. 

Winter dairying is still good busi- 
ness if farmers are properly equipped 
for it, but with improved storage and 
transportation facilities, the winter 
season is now the period of greatest 
supply in the northern hemisphere. 
This would seem to indicate that Can- 
adian producers will only be at their 
best in the summer months, as far as 
exports and world competition are 
concerned. 

Would Increase Cost 

Thus, if the 4 cent tariff were to 
be resumed it would not get at the 
root of the trouble. As it is, the 
premium on the domestic price of 
butter in Canada is from 2 to 14 
cents per pound above the price in 
world markets. That is to say, in 
the past two years, with Canadian 
butter out of the export market, Can- 
adian consumers have had to pay an 
average of three cents a pound more 
for their butter. If the tariff were 
to be changed it would merely add 
an additional 3 cents per pound 
age to the Canadian consumers 

ill. 
The farmers who are engaged in 
dairying on a large scale with mod- 
ern equipment, first class stock and 
so forth, are apparently highly suc- 
cessful and prosperous. The dairy 
operators are unhappy because they 
cannot get sufficient butter fat to 
keep their big plants operating all 
the year round. But last year there 
were only about 320,000 farmers sup- 
plying milk and cream to factories, 
out of a total of approximately 650,- 


More Farmers Needed 


If three-quarters of the farm popu- 
lation were engaged in dairying as 
against 50 per cent as is the case to- 
day; or if the farmers that are now 
supplying a small quantity of milk 
and cream were encouraged to go 
into the business in a larger and 
more up-to-date’ way, there is no 
doubt that dairying in Canada would 
go ahead by leaps and bounds and 
there would not even be any super- 
ficial facts upon which to base the 
argument that the industry is in the 
decline. 

Canada has demonstrated that her 
dairy products can be produced in 
competition with the biggest world 
producers. Not only do production 
costs compare favorably with the 
best, but her produce, if well looked 
after and properly marketed, will 
sell at a premium above the produce 
of other exporting countries. There 
is no need to fear New Zealand com- 
petition, but there is room for more 
intensive dairying among Canadian 
farmers. 

Follow Saskatchewan’s Lead 

A dairy survey has just been com- 
pleted in Saskatchewan, which has 
calculated production costs, and has 
studied conditions under which milk 
may be produced and handled. The 
effect of this study, if properly fol- 
lowed up, should have a substantial 
effect in showing how dairying may 
be most profitably undertaken, The 
same thing must be done in other 
provinces where interest in dairying 
is lagging. 

Comparisons are always more or 
less odious but, just a few days ago, 
the Bureau of Agricultural Econom- 
ics of the United States published a 
100-page book giving in great detail 
the results of an economic study of 
livestock possibilities on one particu- 
lar area, This contains a mass of 
invaluable data collected over a peri- 
od of 3 years. 

Will Prove Invaluable 

It was undertaken because in the 

past 20 years many agencies had 


and preference and restore the old urged an increase in livestock pro- 


, | Wainwright-Ribstone Drilling Report 


WAINWRIGHT OIL FIELD 
December 7th, 1929 


Admiral Oil No. 1 ...... 16-36-44-7w4 2695 
Baidwin Uil & Ref’g Co. NE-36-49-10w4 ... 
Beaument No. 1 .....++++« 10-10-45-7w4 2183 
Beaument No, 2 ....-+.+- 10-30-45-7w4 686 
Bethwain No, 1 13- 6-45-6w4 2485 
Bethwain No. 2 E\4-4-45-6w4 620 
Blair & Stevens (Baxter) .. 12-45-7w4 ... 
British Wainwright 18-20-46-6w4 2280 
Daugherty Petroleum= .... 4-28-44-6w4 ... 
Duluth Syndicate No. 1 .. 3-29-48-10w4 1320 
Edalta No. 1 ....++--+e0% 15-19-45-6w4 2183 
Edmonton-Wainwright .... 4-29-45-6w4 2275 
Fabyan Petroleums No. 1.. 8-24-45-8w4 1828 
Fabyan Petroleums No, 2 16-18-45-7w4 2830 
Fabyan a No. 3 ae eaes ecco 
dier Oils ...sserceees - eves 
Sone No. 1 ccocs eeeeeee ae ott ews 3068 
1 B.P. No. 1 eeeeee a w 
Baresi B.P, No.8-B...++++ 4-29-45-6w4 2259 


Hargal B.P. No. 4 ..-eee% 13-20-45-6w4 2073 
Lioyd’s Petroleums ...... 12- 6-45-6w4 .... 
Maple Leaf No. 1...ee+e0 1-24-45-8wé 1770 
Maple Leaf No. 2..... eevee 1-24-45-8w4 1780 
Mid-Canada ....++++«++ ee 713-45-7w4 ... 


lorations....+ 1-30-45-6w4 .... 
—— Nor 8-20-45-6w4 765 
Oil Seléctions ....sc«eess 13- 2-46-7w4 .... 
Palmer Oils ...++seees eee 14-18-44-2w4 ...- 
Peninsular Petims ..+++++ 56-09-66-006 eece 


jer Drilling ...-«++++. * 2-45-7w4 .... 
a eete-Walnwriekt No. S-< 8 Soeeowe 2248 


Rasko-Wainwricht No. 2....1-19-45-6w4 .... 
Senator O. & G. Dev. Co. E44-23-44-6w4 ..+« 
Senior Oils .....- ‘ veccenecee 13-45-7w4 ...- 
Toronto-Walnwright ...seeee scesseree sees 
Toralto Dome bs i cconese aeons 2275 

e 0. eeeere a - eere 
Wee ne lL cccccccece 9-36-44-7w4 2072 


i Il No, 2 eseccceeesl5-36-44-T7w4 2038 
Walnwell No. B ccoscesess 9-386-44-7w4 2072 
Wainwell No. 4.....--- eee 15-36-44-7w4 2051 
Wainwright Petroleums .. 6-30-45-6w4 2246 
Wainwright West No. 1...- 2 -1-45-7w4 .... 
Weymarn Petroleums .... 14-12-47-5w4 ...- 


Standard equipment in place. 


- Location. 


Producer, pumping machinery being placed. 
Drilling suspended till April Ist. 

Waiting cable tool equipment. 

Will drill-out Thursday. 


- To place rotary equipment. 


Producer. 


. Derrick and camp completed. 


Standard toola—deep test, 

In abeyance. 

Producing. 

In abeyance. 

Very heavy gas flow, oil, 

Derrick completed. 

Location. 

Location, some material on ground. 
Abandoned, 

Producing. 

Deepening now with rotary equipment, 
In abeyance. 

Comm, gasser to town of Wainwright. 
Comm. gasser to town of Wainwright. 


+ Derrick. 


Gas, well cemented. 

Waiting string of casing. 

Placing rotary equipment. 

Derrick erected. 

Setting up standard rigging. 
Location. 

Producing. 

Derrick complete. 

Derrick and camp completed. 
Location, 

Location. 

In abeyance. 

Rotary derrick erected. 
Experimenting to increase production, 
40 million foot gasser, commercial, 
Oil and gas, may be deepened. 
Producing. . 

Arranging cable tools to test. 

Derrick materia] on ground. _ 
Running structure, testing equipment. 


RIBSTONE STRUCTURE 


eridian (Adv. No. 3) ..++ 8-16-45-lw4 1830 
Maridies Ne 2 apes 1-16-45-1w4 1100 
Glenbow Oils ecce 1-24-44-Bw4 .... 
Imperial Oil No, 1 sceceses 75-45-lw4 2409 
Imperial No. 2 ...++- seoese 716-45-lw4 540 
London Ribstone No. 1 .. 14-10-45-3w4 2435 
London Ribstone No. 2 ++. 5-22-43-3w4 1290 


Oil Producers ....++++ ee -14-44-2w4 .... 
Oxville ...coccccecccecece 14-14-45-2w4 1098 
Pinnacle No, 1 ..sseeees + 12-80-45-1w4 ... 

Ribstone No. 1 sessesseses l- 1-46-lw4 2056 


Ribstone No, 2 ....sesee« 6-26-46-lw4 3230 
Ribstone Wainwright ..... -29-43-2w4 .... 
Citizens Gil & Gas Co. Ltd, 14-41-24-w4 2090 


Crude oil, pumping. 

Drilling. 

Location. 

Abandoned, tools in hole. 
Drilling by Meridian. 

Oil and gas, not comm. quantity. 
Drilling with rotary. 

Location, 

Drilling. 


- Lecation. 


Abandoned. 


In abeyance 
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duction of various kinds, and various 
campaigns which had- been under- 
taken, had been either a failure or 
only partly successful, because they 
lacked adequate information on the 
matter in hand. The survey, now 
completed, is expected to “prove in- 
valuable in declining how to, and to 
what extent, various kinds of live- 
stock production would fit into farm 
organization.” 

There are plenty of successful 
dairy farmers in Canada who would 
be only too glad to aid in a survey 
of the same sort in Canada. There 
are even more who would be only too 
glad to use the information, which 
could easily be disseminated under 
the organizations built up by the 
dairy operators and others. The cost 
would not be prohibitive, and under 
the leadership of the able dairymen 
who are now employed at Ottawa 
under the direction of the Dominion 
Dairy Commissioner, a substantial 
impetus could be given to Canadian 
dairying, 


SEVERE COMPETITION 
IN LUMBER INDUSTRY 


Lumber Man Scores Mer- 
chandising Methods of 
Trade 





From Our Own Correspondent 


MONTREAL.—Overproduction in the 
lumber trade, coupled with antiquated 
merchandising methods are responsible 
for the difficulties which confront lum- 
ber men in Canada in the opinion of 
Arthur H. Campbell, president of the 
Montreal Lumber Association stated at 
the annual meeting of that organiza- 
tion. He pointed out that the industry 
was subject to competition from all 
parts of the world while manufactur- 
ers of substitutes for lumber were 
using more aggressive advertising and 
merchandising methods than the lum- 
ber trade, 

It was estimated that the manufac- 
ture of these substitutes had increased 
200 per cent in the last twenty years 
while the use of lumber had declined 
about 20 per cent. 

Overproduction Evident 

He continued in part: “A review 
of the lumber situation for the current 
year in Eastern Canada is not par- 
ticularly pleasing. Over-production and 
the lumber business would appear to 
be almost synonymous terms. It is 
believed by many individuals that the 
regulation of production is a sure cure 
for all our evils. Unfortunately, any 
regulation is made difficult by reason 
of the fact, that, unlike many com- 
modities, lumber in Canada is subject 
to competition from the four corners 
of the world. The low water freight 
rates via the Panama Canal makes easy 
the shipment of Pacific Coast lumber 
to the markets in Eastern and Central 
Canada and to the United States. There 
have appeared on this continent this 
year cargoes of lumber from the Baltic. 
Attempts also have been made to in- 
troduce Russian white wood, which re- 
sembles our Canadian spruce, and we 
have grown accustomed to see our 
local markets demoralized by imports 
from the United States at crucial 
periods, 

Softwood Decreases 


“The softwood lumber manufactur- 
ing industry in Eastern Canada is 
gradually decreasing. The pulp and 
paper industry is absorbing more and 
more of the available spruce which 
brings greater returns for that pur- 
pose than when manufactured into 
lumber. Within a very few years, I 
predict all the spruce available will be 
required for the manufacture of paper. 

“The consumption of lumber in Can- 
ada has been satisfactory, particularly 
during the first part of the year. 


Substitutes Utilized 

“Substitutes for lumber are increas- 
ingly utilized. These consist of com- 
position flooring, wallboards, clay 
products, together with well-known 
commodities, such as cement, stone, 
iron and steel. It is estimated that the 
manufacture of these substitutes for 
lumber for ccnstruction purposes have 
increased nearly 200 per cent in the 
last twenty years, whereas lumber has 
declined about 20 per cent. 

“One of the reasons for this situa- 
tion is due largely to —— and ad- 
vertising on behalf of the substitutes. 


In almost every daily newspaper as 
well as in trade magazines, you will 
find attractively displayed the many 
uses to which these products may be 
put. Compare this with the modest 
reticence on the part of lumbermen 
making known conditions and qualities 
of lumber.” 


WHEAT POOLS SEE 
DANGER IN MILLING 


Alberta Unit Reports Against 
ore Flour 
1 


From Our Own Correspondent 

CALGARY. — Any danger of the 
wheat pools going into the business of 
milling flour, a project that has been 
under discussion in both Alberta and 
Saskatchewan, appears to have been 
obviated by the very definite report 
against such a step made by a special 
committee to the recent annual meet- 
ing of the Alberta Wheat Pool. The 
committee says that the pool is a mar- 
keting and not a manufacturing organ- 
ization; that wheat is non-perishable 
and can be marketed as the market 
demands; that capital expenditure 
would be prohibitive, and that the 
wheat pool has‘no place from which to 
secure funds even to start into the 
milling business ip a small way. 

Still more striking is the statement 
of the committee that owing to the 
comparatively small place which flour 
fills in the family budget any savings 
would be trivial and that the con- 
sumer might well exert his energy 
along lines that would show the pos- 
sibility of greater saving. 

In connection with this statement 
figures of per capita consumption are 
given to show that of flour in Canada 
to be $6.35, of tobacco $3.72 and of 
sugar $4.51. 

Limited Flour Exports 

The limited extent of Canadian flour 
exports as compared to wheat, is indi- 
cated by the quoted figures of over 
288,000,000 million bushels of wheat 
exported for the crop year of 1927-8, 
as against flour exports of 9,865,000 
barrels for the same year. (A barrel 
of flour is the equivalent of 4% bushels 
of wheat.) According to the report the 
total investment of capital inthe Cana- 
dian milling’ business is $189,580,000, 
on which gross earnings are $18,452,000 
annually. 

To establish a mill of economical 
size, it is estimated, would require a 
capital investment of at least $700,000, 
with further substantial sums required 
as working capital. The maximum 
possible saving on cost of flour, assum- 
ing each pool member to represent a 
family of five, is estimated at $2.97 per 
member each year. The figures pub- 
lished do not make it quite clear how 
this estimate is arrived at, but it seems 
to dispose of the contention which has 
often been advanced in farmers’ meet- 
ings in Alberta that the Canadian mills 
are accustomed to exploit the Canadian 
flour consumer. 





Legitimate traders in the London and 
Dundee markets in jute and its prod- 
ucts do not favor a jute futures mar- 
ket in London, contrary to reports that 
have been given circulation recently, 
according to an article appearing re- 
cently in the London Financial News. 
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What: Happened to the 
Trust and Loan Stocks in 
the Big Market Slump? 


Virtually every other class of security 
slumped and slumped badly. But trust 
and loan. stocks were not noticeably 
affected. The few sales that went 
through were at prices within a point 
or two of the highest prices for the 
year, 


This bears out The Financial Post’s 
contention that the trust and loan 
stocks are highly desirable investments 
for the conservative and for the indi- 
vidual who realizes the necessity for a 
conservative background for his more 
speculative holdings. 


The Financial Post 1929 Trust and 
Loan Booklet, recently off the press, 
gives the complete statistical record of 
these sound Canadian institutions, and 
an introductory chapter succinctly de- 
tails the advantages of such invest- 
ments and suggests means of making 
the wisest selections in this class. 


Price 25 cents postpaid. 
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143 University Avenue Toronto 2 
Adelaide 5741 
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PREDICT OUTPUT 
FOR AUTO TRADE 
LOWER IN: 1930 


Genéral Feeling Prices 
Will be Biyber as 
-* Well 


ECONOMY NECESSARY 


Costs Must be Pared to Bone 
.if Dealers ‘to Make Profits 
on Reduced 
Sales 


The past year, in some senses, has 
been at least bewildering to the 
automobile industry, especially from 
the point of view of the dealer body. 
Tt started off with a terrific rush 
of production and an enormous in- 
crease in sales in the early months 
over the 1928 figures. Then came 
the inevitable day of reckoning, and 
dealers found themselves, after hav- 
ing concentrated largely on new car 
sales, with used car inventories twice 
and in some cases three times as 
great as they were the previous year. 

All hands were transferred to the 
ear ship to save it from aking. 
Some dealers slaughtered prices and, 
through the medium of widely ad- 
vertised bargain sales, succeeded in 
bring their used car stocks down to 
sounder levels, Other plugged away 
without sales until they, too, had 
effected an enormous reduction in 
their over-stocks of used cars. 

This was the situation when the 
probable wheat crop figures were 
announced. Then came the terrific 
stock market crashes. This resulted 
in a considerable slowing up of both 
new and used car sales. Factories 
either partially or entirely suspend- 
ed output, and took advantage of 
the occasion to make their annual 
inventories. It gave dealers also 
& ing space in which to put 
their house in order, 

Output Lower in 19307 

And so, with 1930 at the doorstep, 
it can be said that generally. the 
factories and dealers are in fairly 

ood shape for new season business. 

t is freely predicted that in 1930 

automobile output will not be as 
great-as the current year’s produc- 
ion, and there is also a feeling in 

that car prices will 


higher... 

What of the dealer? Facing the 
og ee of probable reduced new 
car business, and with few in any 
dealers making a profit on used cars, 
what must he do in 1930 to meet 
overhead costs, which will continue 
practically at the same figure? A 
good many dealers are in the posi- 
-tion of just having opened new 
showrooms at considerable expense. 
They anes increased and improved 
not their showroom ‘facilities 
- but also their service departments, 
and these changes have meant larg- 
er staffs of salesmen and mechanics. 
Greater sums of money are tied up 
in stocks: of replacement parts and 
— pment than ever be- 
ore. 

There must be, on the part of 
every OO err who would operate = 
a satisfactory profit, a policy o 
watchfulness and economic paring 
of costs. Every item of iture 
must be controlled most carefully. 
No more winter trips to Florida! 
Fewer afternoons spent on the golf 
course! A more intimate knowledge 
of his i in its every phase. 
Too many dealers have been content 
. to delegate the responsibility for the 
various ments to executives. 
This should be obviated as far as 
possible, for one controlling head 
who knows exactly what every de- 
partment is doing can do more to 
effect economies - without loss of 
service to the customer than can half 
a dozen men. 

Economize on Service 

Some dealers, for instance, rarely 
enter the service department. That 
is left to the service superintendent, 
who reports to the head of the busi- 
ness from time to time. The same 
applies to the stock department. 

ile the sales force is technically 
under the control of the sales man- 
ager, it is a fact that this is the 
department with which most dealers 
concern themselves personally. Why 
should not every dealer make him- 
self thoroughly acquainted with 
every department? If he did, it is 
quite probable that the economies 
which could be effected would sur- 
prise him. 

“The dealer who watches his 
business closely, and maintains an 
alert supervision of all branches, 
will be the one who has his bread 
buttered in 1930,” a prominent dealer 
stated to The Financial Post, “The 
others will have to get along with 
dry bread, and some with very little 
of that.” : This seems to sum up the 
case, 

The year 1930 will be exactly what 
the dealer makes it for himself. 


Thompson Products, Ltd. 
Opens Sales Offices 


General sales offices, through which 
all business is to be transacted be- 
tween the Cleveland head office and 
Canadian and British distributors, will 
be opened this week at 13634 St. Paul 
Street West, St. Catharines, by Thomp- 
son Products, Ltd., it is announced by 
C. E. Thompson, president of the com- 
pany. At the same time Mr. Thomp- 
son stated that Vincent EF. Crawford, 
general manager of the Toledo Steel 
Products Co., for’ the past 11 years, 
would assume the duties of vice-presi- 
dent and general manager of the 
Thompson plant at St. Catharines. 

Mr. Crawford entered the employ of 


Thompson Products, Inc., in 1916, work- | 


ing in the accounting department. Two 
years afterward he was sent to Toledo 
as auditor of the Toledo Steel Products 
Co., then under control of the Cleve- 
land concern. In three years he was 
given the title of assistant to the 
president and general manager ‘of the 
Toledo Steel Products Co. r. Craw- 
ford is a member of the Toledo Cham- 
ber of Commerce, the Ohio Chamber 
of Commerce, and the Ohio Founders’ 


| 


' 


| 


Association, in addition to several in- | 


dustrial and fraternal organizations. 


Practically at the same time as the | 


announcement of Mr. 
appointment came the news that the | 
extra quarterly dividend of 30 cents | 
in addition to the regular quarterly | 
dividend had been declared to holders | 
of Thompson Products, Inc., stéck of 
record Dec. 20. This is the fourth 
extra. dividend.announced this year, 
and at the present price the -stock is 
yielding 10 per cent annually. 


_ U.S. imports of wheat from Canada 
into the principal Northern border 
ports during the week ended November 
16 totalled 228,000 bushels, against 92,- 
000 bushels the preceding week. All 
imports were into bonded mills for 
grinding. inte flour for exporé, 


Crawford’s | 


Durant Enjoys 
Good November 


While the general automo- 
bile production situatin in 
unusual 


iet ee the fall and wi 
quie win- 
ter months this year, Durant 
Motors of mean Sere oo 
enjoying an unu sy 

> season, according to Roy D. 
Kerby, ev = ene 
m. . Figures released by 
Mr. Kerby reveal that No- 
vember production this year 
at the Leaside plant was 61.5 
per cent in excess of the out- 
put for the same month last 
year. 

“Our production has kept up 
wonderfully,” Mr. Kerby stat- 
m4 in discussing this increase. 
“All through the fall the fac- 
tory was operating at a great- 
er capacity than last year, and 
most of the time since the 
busy season passed we have 
been operating at better than 
50 per cent of the plant capac- 
ty 3 

Dealers are in good shape 
for the new season models and 
the Durant company are look- 
ing forward to a good year in 
1930, Mr. Kerby stated. 


N.W. ASSOC. WELL 2 
PROGRESSES RAPIDLY 


Fourteen Wells Further Deep- 
ened in Turner Valley 
Last Week 


Slightly. slower than average prog- 
ress was reported from most of the 
wells bein drilled in Turner’ Valley 
by Imperial Oil on a contract basis. Of 
22 wells reporting 14 were further 
deepened during the past week. Most 
rapid ae reported from N. W. 
Assoc. well No. 2, which was sunk 843 
feet to 1,130, and Baltac 1, which was 
sunk 250 feet to 4,819. 

Dalhousie well No. 1 is reaming ics 
at 4,565 feet. Sterling Pac. No. 1 is 
now standing cemented at 5,168. 

Complete record of Imperial Oil 
drillings compared with that of last 
week follows: 

Prog. 

in - 

Dec. 7 week 
5,417 Nil 
3,688 Nil 


4,623 Nil 
4,762 44 
236 166 


, Nov. 30 
pees 12 peevoccccsce 5,417 


as 


SEE MANY FORCES 
IN ESTABLISHMENT 


OF BRANCH PLANTS 


U.S. Department Studies 
Reasons for Move to 
Canada 


TARIFFS, PATENTS 


Transportation and Desire to 
Reduce Cost to Foreign 
Consumers Are 
Cited 


From Our Own Correspondent 

WASHINGTON.—When American 
industry goes about to set up house- 
keeping in foreign countries as has 
happened so extensively in Canada, 
it does so from any one or a com- 
bination of compellixg economic 
motives, according to a statement 
just made public by the United 
States Department of Commerce. 

The statement was issued as a pre- 
face to the comprehensive investiga- | 
tion which the department is mak- 
ing of the extent of the development 
and establishment of the American 
branch factories, It is not a part o 
the report of the investigation itself, 
which will take some months to com- 
plete, the department explained. 


Good Business to Do So 

Industrialists of the States, ac- 
cording to the statement, establish 
plants abroad solely because it 1s 
good business to do so. By inference 
the department refutes the lay fear 
of “alienation of American business,” 
heard south of the line, as well as 
the fear through this development 
American labor will be deprived of 
its share of the expansion of the 
country’s industry. 

The resolution which authorized 
the investigation was prompted by 
the apprehension of the senators that 
industry was taking advantage of 
“cheap foreign labor,” voiced as the 
basis for the high protective tariff 
rates in force in the United States. 
It was also prompted by the fear 
that the American branch factories 
were becoming formidable competi- 
tors of the domestic industry in 
foreign markets and dangerous 
potential competitors in the home 
market. 

American industry sets up house- 
keeping abroad because, metaphoric- 
ally speaking, she can in strange 
lands get a broom, or a house or a 
husband to use it on, the department 
asserts. 

Busines motives include the avoid- 


9| ance of tariff duties and transporta- 
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tion costs, the overcoming of a gen- 
eral or a particular prejudice against 
foreign goods, the securing of re- 
sources and a market, the taking 
of advantage of a patent law or 
license restriction, and the provision 
of servicing facilities. 
Stake in Canada 

While the department’s analysis 

has far more significance in relation 


FIRE Menaces Your Plant 


Day and night, the fire demon hovers round your buildings, waiting 
a chance to strike with his devastating hand. 


Protect Yourself 


by equipping your plant with a Bennett and 
Wright Sprinkler System, So equipped, your plant 
is as fully immune from fire as it is possible for 
it fo be. The very beginning of a blaze is the 
signal for its death at the hands of these never- 


¢ failing automatic sprinklers. 
Ask us for estimates on protecting your plant. 
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81 Kine Sracer 
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OUR DECEMBER 


MONTHLY REVIEW. 


Contains comments on the oil industry and 
also on a selected list of Canadian and 
American oil securities. 


Copy furnished upon request. 
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Over 80% Liquid 


Previous to the 


recent stock market 


collapse, Third Diversified Standard Securi- 
ties, Limited, had over 80% of its capital 


invested in the Call 


Loan Market. The 


soundness of this policy has been amply 


proven. 


What are the basic 
investments? If you 


factors of successful 
would be interested 


in learning about our policies and methods, © 


please communicate with 


our nearest office, 


and ask the manager. 


An investment in Third Diversified Standard 
Securities, Limited enjoys the benefit of 
experienced investment management. The 
7% Cumulative Preference Stock of this com- 
pany yields 6.86% on the investment; it 
may be purchased separately or in units of 
one share of Preference Stock and one share 
of Class “A’”’ Common Stock, on an attractive 


price basis. 
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f|chinery, are most generally 
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to Canada than to any other country 
because there are far more Ameri- 
can branch factories in the Dominion 
than anywhere else, the explanations 
set forth cannot and should not be 
construed by Canadians as a state- 
ment phrased in general terms, every 
particular of which was meant to 
apply to Canada, the Department 
pointed out in making public its dis- 
cussion. The motives which stimu- 
lated the establishment of branch 
factories in other countries, particu- 
larly Great Britain and Germany, are 
also included in the statement. 

The Department of Commerce does 
not share the ignorance of the Am- 
erican public generally of its eco- 
nomic stake in Canada. Speaking of 
the extent of the establishment of 
American branch plants in the Do- 
minion, the department says: 

“In the case of Canada, one is in- 
clined at first sight to draw the con- 
clusion that practically every in- 
dustry in the United States is repre- 
sented. This, of course, is far 
from being the case but the vari- 
ety is truly astonishing, and it would 
be futile to give a list which ranges 
from razor blades to threshing ma- 
chines, perfume sprayers to motor 
trucks, silk gloves to machine belts. 
Although certain conspicuous prod- 
ucts like automobiles, newsprint 
paper, aluminum, agricultural ma- 

associ- 
ated with American industrial inter- 
ests in Canada, one is likely to over- 
look the large number of less im- 
portant American specialties manu- 
factured in branch plants in Canada 
and as firmly intrenched in the con- 
sumption habits of the Dominion as 
they are in the United States.” 


Reduce Price to Consumer 


In addition to the positive factors 
of the stimulus of invention and fi- 
nancial strength the outstanding 
factors causing the branch factory 
are customs tariffs, transportation, 


OIL STOCKS 
MINING STOCKS 
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S. F. FLATER & CO. 


Member Standard Stock Exchange, Calgary 
ladly farnished on all Stocks. 


PHONE 4346 


national sentiment, patent-law pro- 
visions, and servicing, the depart- 
ment points out. 

The difficulty of evaluating mo- 
tives and causes is explained by the 
department. “The transportation 
motive may be very important in the 
case of agricultural machinery or 
automobiles, but is negligible in the 


case of cameras, for instance,” it is | 


observed. 


“The fundamental economic fac-, } 


tor,” thedepartment adds, ‘is, natur- 
ally, the desire to reduce the, price | 
to the foreign consumer so as t0| 
bring the product within his pur- | 
chasing capacity.” And this may be 
done by manufacturing in_ the 
foreign country to avoid its tariff 
and the cost of transporting to its 
market. ¢ 

Among the British countries the 
operation of imperial preference has 
stimulated the development of 
branch factories, particularly in 
Canada, because the American plant 
located in one Dominion can supply 
the entire Empire market, the de- 
partment observes. y 

The desire to provide adequate 
service facilities to assure the proper 
care and maintenance of American 
machines in foreign countries is be- 
lieved by the department to be a sec- 
ondary cause, depending largely 
upon the character of the product. 
In the case of heavy machines it is 
important. 

Working of Patent Laws 

Working clauses of patent laws, 
relative to the establishment of 
branch plants have probably been 
most effective in the cases of the 
United Kingdom and Canada, the | 
department observes, adding that | 
these two countries offer so many | 
other inducements to American in-| 
dustry that it is difficult to estimate | 
the force of the patent laws alone in| 
the movement. 

The desire to promote the develop- 


BONDS 
INVESTMENTS 





Edmonton 


ment of “key” industries in the Em- 
pire for defense purposes has also 
been a factor in relation to the Brit- 
ish Commonwealth of Nations, the 
Department stated. 

In conclusion the department pre- 
dicted that the establishment of 
American branch factories abroad 


For 


would probably continue, Canadians 
who want to read the statement may 
obtain copies by writing to branches 
of the of Foreign and Do- 
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~public to sharein Beauharnois |) 


HE securities of the Beauharnois Power Corpo- 
ration have been offered to individual investors. 
(As an investment, Beauharnois offers interesting 


opportunities, 


f 


} 


Beauharnois is the largest single water power site in 
the world. Its power will be economically distributed 
in Quebec and Ontario — the prosperous St. Law 
rence basin, the greatest power consuming area in 


Canada. Already 80 per cent of the 
initial 500,000 horse-power output . 
has been sold. 

The construction work, while of 
great magnitude, is simple and safe 
and can be carried out economi- 


cally. The 


all-Canadian board of 


directors is composed of represen- 
tatives of the largest and strongest 
interests of the Dominion. 


Bez 


we. 


mand for 


such future 
cost basis. 


Beauharnois can, Spot nect 
power in the most highly industrialized sec. 
tion of the Dominion. ied ee 
permit an ultimate expansion 
expansion could be 


to.meet the increase m the de; 


up to 2,000,000 h.p.; 
undertaken on a low 


The undertaking is located entirely within Québec, but 
will benefit all Canada, both East and West, by its low 
cost abundant fe 


power and by its navigation 
sell low cost power which assures 
an increasing demand in the future 
for its output. These features of 
vdual, now to participate in the 
See undertaken 
many years in the Dominion, 
and at the same time to hold securi- 
ties of more than ordinary merit 


arnois 


Oweor 


CORPORATION LIMITED 


The power rights af Beauharnois are owned 
the company, part of the output can be 
low cost power, 


a ty ssess Under the provincial lease te 
sold in Ontario. Thus, the benefits 
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ye Branches Opened 


Pod Four Closed During 


t, rs October 


“{ @ipadisn banks now have. 4,027 


ant es in Canada according to a 


fstatement of branches ap- 
ag in the November issue of 


Seaenthiy bank directory of Can- 


© The banks also have 187 more 


seshes in Newfoundland and else- 


% 
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test number of branches 
‘“intario where 1,378 are now 
blished. ° Closely following On- 
’ ‘ing activities are those 

ws where there are 1,163 
es. Aside from these two 

s the largest number of 
Saskatchewan where 


Pate ein ee established. The 


-branches of chartered 
in othe roves eritheree” 
ane etc. is as follows. Albe: 

mitoba, 2373; British Col- 
-916: Foreign countries, 162; 
sotia, 135; New Brunswick, 
nes Edward Island, 28; New- 


ion Bank opened four new of- 
§ follows: Regina, 
Bireet branch; Toro 
semeecAvenue Road branch 
My ss nt Road branch, 
Robson and Horn- 
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Graham Towers Appointed 
Chief Inspector of Royal 
Correspondent 


From Our Own 

MOSTREAL—Appointmens of Gra- 
ham F, Towers as chief inspector of the 
Royal Bank of Canada has been an- 
nounced, Mr, Towers entered the head 
office of the bank in 1920 as economist. 
In 1923, he was sent to Havana branch 
where he occupied the position of 
accountant. 

Promotion to the post of assistant 
inspector of Cuban branches followed. 
ter, he returned to head office as 
foreign inspector, and his duties neces- 
sitated an extensive personal survey of 
the bank’s branches abroad. 


Minister as Banker. 
Broadens Outlook 


Successfully reconciling God and 
Mammon, Rev. F. J. Scroggie, an Eng- 
lish minister, preaches on Sundays and 


new | works as a bank manager in South 


London during the week. 

“My work as a business man im- 
proved my work as a minister, and 
contact with all kinds of men and 
women in business broadens my out- 


Current Events in Banking World _|Money 


Banker Writes 
Of Best Ways 
To Run Banks 


The chairman of the board of the 

Lake Shore Trust and Savings Bank 
of Chicago, who is also vice-presi- 
dent of the First National Bank of 
Chicago, Craig B. Hazelwood, has 
written a new summary of the tech- 
nical knowledge which bank directors 
of the United States should have 
and of the methods they should use 
to make themselves an active force 
in the upbuilding of their. institu- 
tions. 
Mr. Hazelwood, who was presi- 
dent of the American Bankers’ As- 
sociation for the 1928-29 term, has 
a wide and varied experience of 
banking, and while his book is prim- 
arily of interest to his own country- 
men, it is nevertheless valuable to 
students of finance in Canada. 

The book is addressed to directors 
of United States Banks but there 
are many points of similarity be- 
tween the small unit banks of that 
country and some of the branches 
of the large chartered institutions 
in Canada. If it had no other value, 
the book would be useful for the in- 
sight it will.give a Canadian banker 
into the workings of the United 
States system. 

The book is published by the 
Ronald Press Company of New 
York and is priced at $3.50. It com- 
prises 250 pages. 


Bank Chat 


8. DUPRAN, teller accountant of the 
Bank of Montreal at Indian Head. Sask. 
has been promoted to the position of 
manager at the Unity branch. 


WILLIAM H. WHITESIDE, manager 
of the Bank of Commerce branch at 
London, Ont., has been transfered to 
the Barton and Cheever branch at 
Hamilton. He will be succeeded by 
LOGIE FOSTER of Port Elgin. 


JOSEPH N. CAYOUTTE, manager of 


ee = - renews 


THE FINANCIAL POST 


Measure of Jelly 


Deplored by Economists 


The movement for a “sounder 
money” instituted by the Stable 
Money Aésociation has opened its 
proposed campaign of publicity and 
education with the publication. of a 
booklet containing the opinions of 
Owen D. Young, Normal Lombard, 
Frederick A. Delano, Sir Josiah C. 
Stamp, Henri Fuss and Carl Snyder. 
The booklet is issued by the associa- 
tion from its New York office, 104 
Fifth Avenue, and provides for the 
layman reading as interesting as 
any far-fetched fairy tale, despite 
the fact that it is dealing with con- 
ditions which are all too obviously 
serious, : 


, Briefly the object of the associa- 
tion and its famous members is to 
stabilize money so that the same 
amount of money will buy the same 
amount of necessities of life from 
year to yo. The outstanding ex- 
ample of the disadvantages of un- 
stable money, as recounted by Owen 
D. Young, is Germany after the war. 
There men were paid daily and 
rushed from the cashier’s cage to 
the stores to buy all they could be- 
fore the mark depreciated so far 
that their day’s pay was worthless. 
Under such circumstances the sav- 
ings and conservative investments 
of years were worthless, since a 
mark even hoarded over night was 
worth only half a mark the next day. 
“TI know of no matter involving more 
moral problems,” remarks Mr. 
Young in the association’s booklet, 
“the bank rate. affects credit, in- 
creases or diminishes the value, or 
purchasing power, of money, giving 
every aged person dependent upon 
his savings more or less of g 
things to eat, affects the value of 
wages, of the incomes of savings 
bank depositors, all qemu 
between debtors and creditors, the 
value of everything which is meas- 
ured in terms of money.” 

“There has never been any doubt 
in my mind as to the importance 


of the subject, but as to the question 
of timeliness,” said ederic A 
Delano, when he was elected presi- 
dent, “I had some doubt as to 
whether the time was really ripe to 
tackle this thing.” Perhaps, he sug- 
gested, they might never achieve 
perfect stability, but might at least 
reduce the fluctuations in the pur- 
chasing power of money. Admit- 
tedly there were a mass of facts 
relevant to the subject, but they 
could only achieve some partial suc- 
cess by co-ordinating existing knowl- 
edge and letting people see where it 
all lead, he thought. 

In the meantime, however, theories 
are of little account since no one 
is sure of the facts upon which they 
are based. “We are well aware that 
further research is needed to enable 
statisticians and economists to say, 
with any degree of assurance, to 
what extent the volume of monetary 
gold and the volume of currency and 
credit based thereon determine the 
price level; to what extent varying 
velocities of circulation affect it; 
how quickly a change in the price 
level follows a change in any of 
these factors,” stated Norman Lom- 
bard in introducing Mr. Delano as 
president. 

“More light is needed upon the 
question of the influence on the price 
level of non-monetary causes, such 
as large crops of wheat or cotton, 
tariffs, and improvements in the 
methods of industry. There is far 
from being complete agreement as 
to which of the index numbers is 
the best measure of fluctuations in 
the yuomene power of money, as 
to whether the index number should 
be based upon wholesale or retail 
prices of commodities; as to whether 
other things than the prices of com- 
modities should enter into its cal- 
culation; as to how the different 
items entering into the calculation 
should be weighed.” : 

Yet that the efforts of the associa- | 


. 


tion are of pressing, though unap- 
reciated, importance, is born out 
y an article written by Sir Joseph 
Stamp in the London Spectator, and 
quoted in the association’s booklet. 


|'“As we go on making civilization 


In Stable Price Crusade} 


more complex, we make it more de- 
pendent for its survival upon a 
single factor that we treat empir- 
ically and fatalistically,” writes Sir 
Josiah. “With business men there is 
still a sneaking feeling that refer- 


*“|ences to the price level or index 


numbers are academic and high- 
brow, not practical or immediate 
- «++I do not believe that more than 
one business man in a hundred, on 
opening his newspaper observes the 
monthly fall in the price index with 
a sinking heart or any cons¢iousness 
of its effect on the nation’s fortunes 
and ‘of what it means to the eco- 
nomic account.” 

The greatest single factor in es- 
tablishing a constant value for 
money, thinks Sir Josiah, will be 
‘conscious public opinion, determ- 
ined to have a yardstick for its most 
vital relationships that is not made 
of jelly or elastic.” 


Bank of Nova Scotia 


Issues Jamaica Notes 


New banknotes for circulation in 
Jamaica are shortly to be issued by 
the Bank of Nova Scotia in £1 denom- 
ination. They will be of the same 
size as the £1 note of the Bank of 
England and will bear a Jamaica scene 
instead ofthe famous picture of 
.Britain’s parliament buildings. This 
will be the first note issue by a bank 
representative of the island. 

The new Jamaica Government treas- 
ury notes will be placed in circula- 
tion within the next few months. They 
will be the same size as the old U. S. 
dollar bill. On one side of the new 
notes will be a picture of Roaring 
River falls and on the reverse a pic- 
ture of a banana tree and a field of 
sugar cane, 


ENCOURAGE YOUR MEN 
TO SERVE YOU BETTER 


aT 


TRAINING 


the Trade 


Ar nearly every port of call on the new Canadian 
Government steamship service with the West Indies 
and South America you will find a branch of the.. 
Royal Bank—a Canadian banking service abroad. _. 
For merchants this means the despatch of their 
business with intelligence and speed; for passengers» 


convenience in negotiating 
Travellers’ Cheques issued 


The 


the Letters of Credit and 
by this Bank. 


Royal Bank 


of Canada 


‘Serving Canada Since 1869 


Investigate Use of Waste Gas 
Extensive experiments are under way 
in Saskatchewan in connection with the 
use of waste gas in the manufacture of 
clay products. This work will be com- 


pleted within the next few weeks, when 


the members of: the commisison en- * 


quiring into the situation will draw up 
their report for submission to the De- 
partment of the Interior 


look,” .he says. 


Weekly Bank: Clearings 


{As compared with same week last year) 


the Wyandotte street east branch of 
the Provincial Bank at Windsor, Ont., 
has been transferred to the head of- 
fice at Montreal. 

Royal Bank has appointed GRAHAM 
F. TOWERS chief inspector. .He was 
previously foreign inspector for the 
bank, in which capacity he has visited 
its branches in the West Indies, Cen- 
tral and South America, as well as 
London, Paris arid Barcelona. 


BANK OF COMMERCE has opened 
a sub-agency to Drumheller at East 
Coulee, Alberta.. The agency will: be 
open Saturday of each week. 


Standard Bank sbranch at Drum- 
heller, Alberta, has’.been closed by the 
BANE OF COMMERCE. 


BANK OF COMMERCE has opened a 
Dee. 5, 1929 new branch in Toronto at the corner of 
80,884,864) Adelaide and Peter Streets. J. R. 
756,954) HOWARD is manager. 


Hold Second Exhibition 

It has ‘been decided to hold another 

Produced-in-Canada Exhibition in 

Montreal next year, following the 

375 marked success of the recent exhibit. 

Next year it is hoped, also, to have 

agriculture and horticulture repre- 
sented. ° 


to be your future Executives 
I office t have many you 
men who only lock prope instrecthon and 
encouragement to study. They can become 
valued and efficient assistants to you, and later 
your senior executives. Buying trained help is 
costly. Show your young men the Cees a 
of specialized trainiag—encourage them to 
of more value to you. 
oon rm mp typ —tyt + 
them. : our men will be trained” by highly 
° @ spece 
ialist in bh t. 
The Re Eo CLIP & HAND 
important positions & ie. TO YOUR 
every year. SECRETARY 
SHAW SCHOOLS LIMITED 
Bay Street, Toronto 5, Dept. 25B 


Eastern Cities 
Dec. 7,1928 Dec. 5, 1929 

« $220,144,098 $180,133,702 
199,653,360 138,700,031 
4,532,042 
3,677,613 
1,340,713 
11,607,524 
1,197,768 
11,870,892 


For 60 years Canada’s foremost 
Manufacturers of Railway and 
Machinery Springs and Track Tools. 

There is an unrivalled quality to 
COGHLIN Products that Canadian 
Manufacturers appreciate, 
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(London) organization 
ts doing for Canada 


ms, including holding com- 

Te is growing up a series of 
called chain banks which 
same purpose as branch 


Sieh banks are spreading rapidly. 
Ming to the American Bankers’ 
tion there are now 273 chains 
Wing 1,858 banks and more than 
$12,2%5,000,000 in resources. This rep- 
tients seven and a half per cent of the 
Sand 18 per cent of the banking 
tources of the country. 
as movement has been hastened by 
‘Sfious failures of small independent 
‘bake in Florida and the northwest of 
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LAKE OF THE WOODS MILLING CO., Ltd. 
Makers of FIVE ROSES FLOUR 


MILLS AT 
Montreal, Brantford, Keewatin, Portage la Prairie, Medicine Hat 
. DAILY CAPACITY 20,000 BARRELS 
President and Managing Director Vice-President and General Manager 
FRANK 8. MEIGHEN,'C.M.G. . WM. W. HUTCHISON 


Directors : 
TANCREDE BIENVENU N.J. BREEN JOHN W.HOBBS ABNER KINGMAN 
HUGH MACKAY, K.C. WALTER MOLSON ISAAC PITBLADO, K.C. 
BR. W. REFORD RT. HON. LORD SHAUGNESSY, K.C. PAUL F. SISE 
G. W. ALLAN, K.C. HON. RODOLPHE LEMIEUX J. W. PYKE 


Secret Treasurer Asst. Treasure: 
M. H. HUTCHISON R. F. McNALLY A. G. McMILLAN 
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Pe dulent manipulations are alleged 
yhaye caused a large number of small 
banks to suspend payment re- 
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Copies are 
obtainable 
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dealer; from IM- 
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CO.,MONTREAL, 
TORONTO, WIN- 
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PUBLISHER, 
THE TIMES, 
PRINTING 
HOUSE SQUARE 
LONDON, E.C.4 
ENGLAND 


TRUSTEES FOR BONDHOLDERS, LIQUIDATORS, 
SAFE CUSTODIANS, etc. 


BOARD OF DIRECTORS 


Sir CHARLES GORDON, G.B.E., President 
HUNTLY R. DRUMMOND, Vice-President 
J. WV. MCCONNELL 
ROSS H. McMASTER 
WILLIAM McMASTER 
F. E. MEREDITH, K.C, 
Msaj.4Gen, The Hon. 
8. C. MEWBURN, C.M.G. 
Lt.Col. HERBERT MOLSON, 
C.M.G., M.C, 
CHARLES F. SISE 
- WALTER M. STEWART 
EUGENE LAFLEUR, K.C, Hon. L. A. TASCHEREAU 
Sir FREDERICK WILLIAMS TAYLOR 


R. P. JELLETT, General Manager 


TORONTO ADVISORY BOARD 
G.G.ADAM __B.S.DARLING GEORGE D. FORBES 
Hon. HENRY COCKSHUTT GORDON F. PERRY 

Major S.C. NORSWORTHY, D.S.0., M.C. 


Manager at Toronto Toronto Office 
BRUCE L, SMITH 59 Yonge Street 


BRANCHES. 
SAINT JOHN, NB. 
OTTAWA 8T. JOHN, NFLD, 
QUEBEC TORONTO 
LONDON, ENGLAND 


HEAD OFFICE—MONTREAL 
Assets under Administration exceed 


$440,000,000 


ctions to your Executor 


The number contains articles 
by the following writers :— 


Sir Charles Gordon Balmer Neilly 
Thomas W. Gibson William C. Noxea \ 
Dr. T. Fi. Eoge F. G. Neate 
Sir Herbert Holt G. G. Ommanney 
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Olivier Lefebvre Sir Henry Thornton 
ProfessorG. J. MacKay Dr. R. C. Wallace | 
Hon. Charles McCrea J.P. Watson 

C. A. Magrath C. R, Whitehead 

J. A. McLeod J. A. Wilson 


Me why you should not delay CW.DEAN 


ea 


Tr 
as 
F> 


i 


Roagon: 
Fre 


DognMe 


“ff 


bout Trusts and Wills? Every man owes 
‘ have a carefully planned Will, 


directing the distribution of his estate. 
“Thinking Over Your Will” would help you to get your ideas 
into order before you see your Lawyer. We shall be glad to 


O you, as a well informed man of affairs, know as much - 
D as you should 


it to his family and himself to 
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The number, bound 
in a coloured cover, is 


PROFUSELY ILLUSTRATED 


NOW ON SALE 
PRICE 10 CENTS 


4n Annual Subscrip- 
tion, $4.25, Post Free to 
any part of the World, 
provides @ copy of The 
Times Trade and En- 
gineering Supplement 
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Numbers dealing ‘with 
@ particular Trade or 
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Insurance Stocks 
Bank Stocks 
Trust Co. Stocks 


Bought— Sold—Quoted 
The Insurance Investments 
LIMITED 


Adelaide 8127-28 
* $47 Bay St. Toronto 2 
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ADMINISTRATORS 
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Understand by 

ance 

ublished a 


little booklet on the 
ae Clause in 


We have 


ce Policies, 
which explains this 
Clause in such. a way 
that any person with 
reasonable intelligence 
can understand it. 
We shail be glad to 
send a copy to inter- 
ested inquirers. 
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MONTREAL ISLAND 
PLACE FOUR UNITS 
BACK RIVER PLANT 


Expect to be Operating by 
End of January 
Next 


' From Our Own Correspondent 
MONTREAL, — Forty thousand 
rsepower will be available for dis- 

tribution at the Back River plant of 
the Montreal Island Power Com- 
pany by the end of January next. 
At present the company has two 
units installed and in operation, 
while work is proceeding on the in- 
stallation of four units of the same 
size. Ultimately there will be ten 
units which will have a continuous 
output, estimated at 65,000 h.p. 
Prior to the development of the 
site, a contract was entered into 
With Montreal Light, Heat and 
Power, whereby the latter company 
was to take all the power generated 
by the Montreal Island Power Com- 
pany for a period of 30 years. The 
contract also contains the provisions 
for extension of the agreement for a 
further like period. : 
Take Entire Output : 
The. power will be taken in speci- 
fied annual installments, until the 
entire capacity is absorbed. With 
the first turning over of the water 
wheels during the past month, initial 
delivery of power on the contract 
was made. This power was sold at 
the power house switchboard, Mont- 
real Power peonectng the plant up 
to their 66,000 volt line which en- 
circles the city. 
The power from the Back River 
lant will supplement the power now 
ing used to run the many indus- 
trial concerns in the vicinity of 
Montreal, where the demand for 
power is yearly increasing. 


ASBESTOS BONDS 
SELL AT LOW MARK 
IN RECENT TRADES 


Rumors That Interest to 
be Passed Are Un- 
founded 


From Our Own Correspondent 

MONTREAL.—Though the gen- 
eral mortgage bonds of Asbestos 
Corporation have sold as low as $50 
in recent trading and appear to be 
discounting bad news, it is under- 
stood that interest will be paid in 
January on both the first mortgage 
and general mortgage issues. 

While a reorganization of the com- 
pany’s capital structure is possible, 
the present management is concen- 
trating its efforts on speeding up 

roduction and opening new areas. 
t is reported that the six mills are 
operating full time, while the effects 
of the rock slide which occurred in 
the King pit has been almost over- 


come. 

The incline tunnel connecting the 
new Beaver mill with its pit has been 
completed and should facilitate out- 
put at lower costs while recent ex- 

loration work around the Bennett 

artin pits is said to have proved 
up rock of an encotraging grade. 
Has Turned Corner 

Current operations seem to in- 
dicate that Asbestos has turned the 
corner as far as its operating diffi- 
culties are concerned and thé man- 
agement may soon consider a plan 
of capital reorganization. 

At present, Asbestos has a fairly 
heavy funded debt consisting of $7,- 
728,642 in 5 and 6 per cent bonds, 
and $7,456,400 of 7 per cent prefer- 
red stock. The operating troubles 
encountered last year resulted in a 
sharp drop in earnings and it was 


deemed advisable to suspend pay-| $5 
on ae Pdends in| Company at Elk River, 50,000 hp.,. 


ment of the preferred dividends in 
March, 1929, and to conserve cash 
resources. Plans for the expenditure 
of substantial sums for general de- 
velopment during the current year 
necessitated this move, as there was 
much work to be done in rehabilitat- 
ing the King pit and clearing out the 
tunnel connecting the Beaver mill 
with its pit. 

Asbestos exports have been hold- 
ing up well and with production 
speeded up at the mines of Asbestos 
Corporation, the earning power of 


unites 
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‘Asch ‘May be Nucleus 


Insurance for Buyer 


Of Advertising Merger'new insurance 


MONTREAL. — Plans for the 
formation of a large outdoor adver- 
tising company are seen in the 
rumors that Asch, Limited, of Mont- 
real, will merge with E. L. Ruddy 
Company anda Winnipeg concern. 
An official announcement is expect- 
ed shortly. i 

Asch, Limited, has a substantial 
interest in a company known as 
Eastern Claude Neon and it is re- 
ported that full control of this con- 
cern will also be acquired. 

The company has received a mark- 
ed stimulus through the introduc- 
tion of neon lighting in the advertis- 
ing field. This method of illumina- 
tion has met with a good dema 
and further developments whereby 
a white neon light will shortly be 
placed on the market are expec 
to widen the scope of this form of 
lighting. 


COAST POWER 
PLANS INVOLVE 
MANY MILLIONS 


Enterprises Already Ap- 
proved Mean Outlay of 
$100,000,000 


From Our Own Correspondent 
MONTREAL, — Dispatches from 
Vancouver indicate that hydro-elec- 
tric development works under way 
or in prospect in British Columbia 
will involve an outlay in excess of 
$100,000,000, while the amount of 
power developed from these various 
schemes will total 946,000 h.p. or 
almost twice the present output of 
the province. e 
This estimate only includes proj- 
ects which have been authorized by 
the Provincial Water Board. Ii is 
estimated that an equal sum of 
money will be invested in enterprises 
to consume the additional power. 
Furthermore, the provincial board ex- 
ects a number of other schemes to 
submitted for approval, which 
will involve an outlay of many mil- 
lions of capital. 
Two Operators Predominate 
Though the board has approved 
of many schemes, most of the work 
aireaty authorized will be under- 
taken by the West Kootenay Power 
and Light Company and the B. C. 
Power Corporation. The latter has 
four major peerests under way, in- 
cluding a 200,000 h.p. development 
at Bridge River, costing in the 
neighborhood of $26,000,000; a 75,- 
000 h.p. enterprise at the Slave River 
(Ruskin) costing $7,500,000; the 
10,000 h.p. Jordan River scheme of 
Vancouver Island, involving an out- 
lay of $875,000; and the Campbell 
River development of 90,000 h.p., 
upon which $12,000,000 will be spent. 
The West Kootenay Company is 
going ahead with plans for the de- 
velopment of 375,000 h.p. on the 
Pend Oreille River, which will cost 
in the neighborhood of $20,000,000. 
There is also a 20,000 np. Soman: 
ment on Adams River, where 40,000 
h.p. will be developed at a cost of 
$1,500,000 and the Kootenay Lake 
storage undertaken, forming an out- 
$1,250,000. 
Other Schemes Approved 
Other big games authorized are 
Northern British Columbia Power 
Co. at American Creek near Stew- 
art 2,000 h.p., costing $250,000, at 
Falls River, 32,000 h.p.; Canadian 
Forest Products Limited, Nimkish 
River, Vancouver Island, for paper 
making purposes, 60,000 h.p., at 
00,000; East Kootenay Power 


lay o 


$100,000; Syndicate License for 
Stamp River, Vancouver Island, to 
develop 20,000 h.p., at a cost of 
$175,000, and the Powell River Com- 
pany at Lois River, 27,000 h.p., 
$3,000,000. 


the company should be gradually 
restored. It is likely, however, that 
steps will be taken to eliminate the 
heavy preferred charges and some 
announcement along these lines may 
be expected in 1930. 


Before the Fire 


Collection of insurance 
afterafiredemandspres- 
entation of a detailed in- 
ventory and valuation 
of the property des- 
troyed. A Canadian 
appraisal prepares this 
before the fire, thus 
assuring a reliable basis 
for loss adjustment. 


CANADIAN AppraisAL CompaNy 


MONTREAL 


LIMITED 
TORONTO 


WINNIPEG 


From Our Own Correspondent 


Common stock of Asch has re- 
flected the possibility of a merger on 
favorable terms, s Ti 
around the 40 mark, within ten 
points of its high for the year. The 
capital structure consists of $500,- 
000, 7 per cent, preferred stock and 
-20,000 shares of no par common 
issued. The original offering was 
made in units of one share of pre- 
ferred and half a share of common 
at $107.50, while fractional common 
shares were adjusted at $25. 

Earnings for 1928 amounted to 


$118,414 or the equivalent of $2.49 
a share on the common after all 


ndj| deductions. It is thought that the 


financial statement for the current 
year will show improvement over 


ted | this figure and the possibility of a 


dividend on the common does not 
appear to be remote. 


Power Corp’n 
Group Control 
Tenth of Power 


From Our Own Correspondent 

MONTREAL.—Plant capacity of 
the company forming the Power 
Corporation of Canada group is 
732,340 h.p. or over one-tenth of the 
development of the entire country. 
The plants extend across the Domin- 
ion from the Eastern Townships and 
Quebec to the Pacific Coast and are 
so strategically located as to being 
separately tied up with the indus- 
trial activity of practically every 
section of Canada. 

The installed capacity of the 
Power Corporation group of plants 
is constantly being increa At 
present the programme calls for an 
additional 332,000 h.p. Completion of 
this programme will place the com- 
a in the 1,000,000 h.p. class, a 
distinction held by a few companies 
throughout the world. 

Power Corporation group of com- 
panies now serve an area of 11,450 
square miles with a population in 
excess of 1,500,000. For the past 
year 1,958,306,088 kilowatt hours of 
electric on was sold to 181,029 
customers, while 64,474 customers 
were supplied with gas. 


PERU PRODUCTION 
OF INTER.- PETE 
SHOWS INCREASE 


Total Shipments For Ten 
Months Grow Over 
Last Year 


International Petroleum’s monthly 
summary of operations in South Am- 
erica shows a continued ‘large in- 
crease in crude production in Peru, 
where production for the first ten 
months of 1929 exceeds that for the 
same period in 1928 by about a mil- 
lion and a quarter barrels. In Col- 
ombia the crude production and ship- 
ments are only slightly higher than 
for last year, but the total is still 
almost double that of Peru. 

The average daily production in 
Peru for November is reported to be 
28,026 barrels, a decrease of 3,573 
from the current productions for Oc- 
tober. 

The report follows in full: 


Summary of Operations, Oct, 1929 
Peru Co! 
No. of prod. wells 
compl. .. ° 
Av. init. prod., bbls. .« 
Total crude prod., bbls. 
Total crude ship., bbls. 
Current P. 
Av. da. prod. for. 
Av. da. prod. for Nov., bbls. i 
Colombia—Comparison of Operations fer 
First Ten Months of 1929 — the First 


Ten Months of 19 
_, 1928 


17 11 


194 832 
979,665 1,814,112 
593,985 


1,809,255 


No. of prod wells compl. 92 
Av. init. prod., bb 804 890 
Total crude prod. bbis.. 16,979,353 16,548,928 
Total crude ship., bbls. 15,136,565 14,994,210 
Peru—Comparison of Operations for First 
Ten Months of 1929 with First Ten 
Months of 1928 


No. prod. wells compl.. 
Av. init. prod., bbls. ... 161 194 
Total crude prod., bbls. 9,054,018 17,783,882 
Total crude ship., bbls. 4,244,086 3,873,049 


Mutual Life Elects 
McCulloch President 


R. 0. McCulloch has been elected 
president of the Mutual Life Assurance 
Co, of Canada to succeed Hume Cronyn 
who has resigned on account of ill 
health. 

At a meeting of the board in Water- 
loo on December 6 Hume Cronyn asked 
to be relieved of the responsibility of 
the presidency on account of ill health. 
The board, understanding that Mr. 
Cronyn’s decision was definite, accepted 
his resignation with regret, but ar- 
ranged that he would continue’ as a 
director in which capacity his experi- 
etice will be of value to the board. 

R. O.“McCulloch, the first vice-presi- 
dent, was elected president and uis 
L. Lang, president of the Lang Tanning 
Co., was elected first vice-president, 


Salmon Pack Increases 
Showing an increase of 80 per cent 
over last year, the salmon pack on the 
Fraser River this year totalled 439,042 
cases. The 1928 season recorded a total 
| pack of 257,876 cases while that of 
, 1927 recorded 272,000 cases. This year 
there were large gains in sockeye, 
| cohoes and pinks, the first named be- 
ing more than 100 per cent greater 
than in 1927. 


Protecting 
Canadians 
Since 1889. 


PROTECTS LOANS 


Metropolitan Life Has Pre- 
pared Policies on Lives 
of Borrowers 


A group insurance policy for banks 
against the death of debtors has been 
prepared by Metropolitan Life which is 
now offe this new protection in all 
the Provinces of Canada and 34 states 
in the U.S. 

The new group insurance policy is 
expected to make bank funds more 
accessible to individuals in need of 
personal loans, and at the same time 
provide protection for the banks in the 
event of the death of the borrower, 
according to Frederick H. Ecker, presi- 
dent of the Metropolitan Life. 

A recent ange in the Group In- 
suyance law of New York State has 
enabled Metropolitan to offer this con- 
tract, which is called Creditors Group 
Insurance, to regularly incorpofated 
banks now making, or intending to 
make, personal loans to individuals on 
notes unsecured by collateral, but 
carrying one or more personal endorse- 
ments. The borrowers will be covered 
under a one year renewable term group 
life policy. 

While the insurance company will 
have nothing to do with the loan itself, 
it will issue the insurance only to 
banks which require repayment of the 
loans in regular installments, The 
amount of insurance on each borrower 
will be limited to the amount of the 
loan with the insurance automatically 
decreasing as the loan is reduced. 

The bank will make the contract with 
the insurance company, will pay the 
premium and will be the beneficiary, 
so that in case a borrower dies, his 
indebtedness will be cancelled through 
the porsens of the insurance, which 
will be limited to a maximum of $5,000 
for any one loan. 

In order to keep the Creditors Group 
Insurance in force, the bank must add 
at least 100 new borrowers each year. 


SUN LIFE ASSURANCE 
ANNOUNCES CHANGES 


British, United States and 
Far East Departments 
Reorganized 


Extensive changes in the organiza- 
tion and personnel of the Sun Life’s 
foreign offices have been announced. 

F. Junkin, manager for Great 
Britain, and H. B. Higginbotham, 
supervisor of agencies for the British 
department, and A. D. McBrien, mana- 

er for Scotland, have retired. This 
as necessitated a number of important 
changes and promotions. 

H. O. Leach, formerly superintendent 
of agencies for the U. S. division, has 
been appointed general manager of the 
British department. 

I. A. Miller, assistant actuary, has 
been appointed resident actuary in the 
British department, and W. G. MclIn- 
tosh, inspector of agencies for the 


|| United States, becomes inspector of 


agencies in the British department. 

The administrative office of the com- 
pany at London, England, has been in- 
vested with head office powers. The 
British and Scottish divisions will be 
merged and the company’s affairs in 
Great Britain, the Irish Free State, and 
Malta, will be administered from Lon- 
don. Authority for the acceptance of 
risks and the issuance of policies will 
be extended to the London office, 

E. W. Lewis, recently appointed resi- 
dent secretary of the British depart- 
ment, will -continue in a _ similar 
capacity with the increased authority 
implied by elereee responsibility, as 
will also H. B, G, Morfee as agency 
secretary. 

The foregoing appointments have 
necéssitated adjustments in the United 
States department of the Company, 
which has been dividéd into territories 
to facilitate efficient administration: 

J. S. Ireland, at present associated 
with the company’s eastern depart- 


lombia| ment, will supervise all United States 


divisions east of the Mississippi, with 
C. H. Heyl, formerly agency assistant 
at Washington, D.C., as inspector of 
agencies, 

H. M. Moore, formerly manager of 


the Columbus division, has been ap- 
pointed superintendent of agencies for 
the western United States rtment, 
comprising divisions west of the Mis- 
sissippi, and will have associated with 
him as inspector of agencies G. T. 
Bryson, seer agency assistant at 
Richmond. 

With the transfer of J. 8. Ireland 
from the eastern department a re- 
organization of this department has 
been effected and the new eastern de- 
partment will comprise Egypt, India 
and South aerate: yy Thengese nae 
ing been appoin nspector of agen- 
aa for this territory. Other divisions 
formerly/included in the eastern de- 
partment have been segregated and in 
future will be known as the Oriental 
department comprising Jepan, China, 
southeastern Asia and the. apne 
with P. W. Ward as superintendent of 
agencies and Malcolm Macauley as 
inspector of agencies. 


Insurance 
Inklings 


spraintes dis- 


H, M. PYNE has been 
Ontario by 


trict manager for centr 
Soverign Life Insurance. 


H. H. GRAY, former eral mana- 
ger of Commonwealth, has been ap- 
pointed manager of the insurance de- 
part of Dominion of Canada Guarantee 
and Accident. 


W. D. MAIR, formerly manager for 
Imperial Life Assurance at Port Arthur, 
Ont., has been appointed manager at 
Regina, Sask. 


HAROLD H. HEAKES has been ap- 
pointed superintendent of agents, 
casualty department, for the Sun In- 
surance Office Limited and its affiliated 
company, Imperial Insurance Office. 


J. L. ROUTLY, for several years 
provincial superintendent for Quebec 
for Monarch Life Assurance, has been 
appointed eastern superintendent of 
the company in charge of Ontario, Que- 
bec and the Maritime Provinces. 


R. M. McINNIS, formerly London Life 
supervisor at Swift Current, has been 
appointed training supervisor for Re- 
gina. 


FRANK THORPE, formerly salary 
saving supervisor of the London Life 
at Calgary, has been appointed super- 
visor for Calgary. ; 


J. S. LAMOUREUX, formerly of the 
Montreal Amherst staff of London Life, 
has been promoted to a superintend- 
ency in the new Maisonneuve district. 


JAMES W. SIMPSON of the Sun Life 
has left for a tour of inspection in the 
Orient accompanied by P. W. WARD, 
superintendent of agencies, and B. C. 
THOMPSON, inspector of agencies, 

Three booklets issued by the DO- 
MINION LIFE ASSURANCE were 
awarded a certificate of merit at the 
Insurance Advertising conference held 
in Cleveland recently. as 


H. H. WEEDEN, formerly eashier of 
the Toronto branch of the Continental 
Life, has been appointed inspector for 
southern Saskatchewan with . head- 
quarters at Regina. He will be sue- 
ceeded in Toronto by H. E, VALLAT. 


C. TRUEMAN TUCK and J. A, 
Beausejour have been appointed di- 
visional managers at Ottawa by Con- 
federation Life. 


EILEEN O’BRIEN of Vancouver re- 
cently achieved the distinction of being 
the first British Columbia; woman to 
obtain the degree of Chartered Life 
Underwriter of Canada, 


“Tremendous Sums” Raised 
Through Loans on Policies 


“Tremendous sums” have been ré- 
alized by insurance policy holders 
within the past few weeks in loans 
from the companies in which they are 
protected, C. C. Ferguson, general 
manager of the Great West Assurance, 
told a meeting of the financial bureau 
of the Winnipeg Board of Trade. 

This applies not only to Winni 
but also to all the rest of Canada cud 
the United States, he said. 


Keep Up. With Yourself 


Ms who forge ahead in business raise 
their standards of living. Their wants 
increase; things that were once luxuries be- 
come necessities. But too often, the amount 
of life insurance remains the same. Should 
the inevitable happen, the widow and chil- 
dren must effect a drastic cut in their scale 


of living. 


Keep up with yourself—don’t let your life 


insurance fall below 


a safe ratio to your 


family’s living expenses, 


Se 
MANUFACTURERS LIFE 


INSURANCE COMPANY 


HEAD OFFICE . 


TORONTO, CANADA , 


of Insurance in 
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ASSURANCE COMP, 


OEKICEs: WATERLOO. ONWTANID 
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Woods Will Continue 
To' Bring Out Clerks 

George B. Woods, president of the 
Continental Life, will continue to bring 
English yo school boys to Canada 
to work in b e e offices |. 
and other cleri itions despite the 
statement of Hon. Petter Heenan, min- 
ister of labor, that such importation 
is against the law as interpreted by 
an order in council. ace 

Mr. Woods points out that he has no 
contract either with the boys them- 
selves or with the institutions which 
may eventually employ them and hence 
is not bri them out contrary to 
the order-in-council prahibiting the 
importation of labor under contract. 

These boys come to Mr. Woods per- 
as a friend, he told the press, 
banks or other suitable con- 
cerns want & oy they often go to him. 
He has been doing this for several 
years and the boys have usually done 


sonall 
and when 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED of LONDON, ENGLAND _ 
Assets Licensed for Fire and _javes iad 
$1,008.000,000 Casualty Insurance acre’ 3 
Head Office for Canada: 460 St. John St., Montreal 


ay! PR 


Shaw, Conf 


INSURANCE COMPANY - 


Head Office: 
Sterling Towers 
TORONTO, CANADA 


*Vice-Presiieat 


W. P. FESS, 


W. W. EVAN 
President ex Vice-President 


THE WA 
CANADA NATIONAL FIRE ~ 
INSURANCE COMPANY 
Head Office: WINNIPEG : 
‘Toronto Office: 767 Yonge Street = = 
W. W. COOPER—Superintendent of Agencies. -.- % 
Applications for Agencies inviteds -- 


ae 


THE WAWANESA MUTUAL INSURANCE CO, € 
Canada’s Largest Fire Mutual ae 
LIGHTNING ’ 


requirements} . 4), a 
THE WAWANESA MUTUAL INSURANCE CO,” ‘4 
Wawanesa, Man. “ie 


NORTHWESTERN MUTUAL 
FIRE ASSOCIATION = —_— 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO“ A 
Writing Fire and Automobile Insurance at Cost 
Assets $4,398,035.23 

ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from 25% to 40% ©. ait 
BRANCH OFFICES: Boy x, 


Torente, Ottawa, Vancouver, Victoria, Peoaiee, Cotpees, _Beskatotn, ; Whinipess PP 
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Three Booklets 7 
for Investors, 


Making Money in Common Stocks» 


This really helpful booklet sets forth the prineiples 

that should guide the investor in the selection of the 

best Canadian common stocks. The ten fundamentals 
of profitable selection of such securities are carefully 
set forth and developed at length. 


This will make a very valuable addition to the 
library of any Canadian investor. It is thoroughly 
authentic and the advice given in it is sound. It is 

th conservative and forward looking. The aim 
has been to outline an investment policy at once 
safe and profitable. 


Single copies 25 cents. 


27 of the Best 
Canadian Stocks 


This booklet is a reprint 
of the famous “Nothing 
Over $500” series in which 
the 27 best Canadian 
stocks have been carefull 
selected anal 
Any stock may be bought 
for an investment of under 


Single copies 25 cents, 


Trust and Loan 
Investments 


rhe howe of Canadian | 
rust and loan companies | 
reviewed and analyzed. } 
This booklet forms @ 
meaty introduction to & 7 
class of security that of- © 
fers stability and 
returns as well. 


Single copies 25 cents. 


Use Coupon to Order Booklets 


THE FINANCIAL POST, 
University Avenue at Dundas Street, 
Toronto: 


Send me the booklets I have indicated: 
O “Making Money in Common Stocks.” 25 cents. 
0 “27 of the Best Canadian Stocks.” 25 cents. 
O “Trust and Loan Investments.” 25 cents. 

T enclose ........ cents in payment, 
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December 12, 1929 


In World’s 


‘Noranda ’s Smelters One of Best 


Mining Industry 


Noranda’s Output 
“Will be Maintained 
At 2,000 Tons Daily 


xa 9° 


Record of 2,100 Tons Made 


in One Day’s 
Operations 


‘ENLARGE PLANT 


With New Unit May Con- 
_  ¢entrate 1,000 Tons 


of Ore Daily. 

From Our Own Correspondent — 
ROUYN.—Noranda is making new 
pduction records, The smelter has 
ready been stepped up to over 2,- 
) tons a day, but during, the past 
or so, the management has 
endeavoring to hold the aver- 
ra to between 1,500 and 1,600 tons, 
mit of various adjustments. 
ith all furnaces in epeeonee, it is 
fficult to hold production under 1,- 
‘tons and on one day over 2,100 
r h.. Officials 


will probably continue shipping con- 
Peter re throughout Fhe win- 
ter. Shipments are averaging about 
185 tons dai 


ly. 
The foundation for the new con- 
0 a 


Base Metals Mill 
On 3 Shift Basis 


Operations of the Base Met- 
als concentrator, near Field, 
B.C., have been operating on a 
three-shift basis since the be- 

inning of December, accord- 
ng. to George Wingfield, 
resident of Goldfield Consoli- 
ated,. which controls Base 
Metals. The plant has a nom- 
inal rated capacity of 300 tons 
of lead-zine ore daily, but re- 
sults obtained in milling since 
it was started on Nov. 16, indi- 
cate that the actual capacity 
will probably prove to be 350 
tons. Hardly any readjust- 
ments have been required, Mr. 
Wingfield reports, and the mill 
is running unusually smoothly. 


1,000 men at the present time, and 
has 50 rock drills in action, drifting 
sperenens are moving forward at 
the rate of about 800 feet per month. 
As soon as the new shaft is complet- 
ed to the 1,500-ft. horizon, it is plan- 
ned to speed up development by 
about 100 per cent. 
Get Good Values 


Three diamond drills are in opera- 
tion. One is working from the 975-ft. 
level, one from the 725-ft. level and the 
other from the 500-ft. level. The dril- 
ling from the 975 and 725-ft. levels is 
for the purpose of outlining the “H” 
ore body while the drill on the 500-ft. 
level, ig in search of flux. 

The ore officially reported in a drill 
hole, to south of “H” ore body, some 
time ago, is believed to be the down- 
ward continuation of the “B” deposit. 
The ore was encountered at a depth of 
1,250 feet. “B” ore body is known to 
exist on surface and at the 400-ft. level 
but was not located at the 500 and 
600-ft. levels. Low-grade—the down- 
ward continuation of “B”’—was dis- 
closed at the 700 and 900-ft. levels. 
Where located at the 1,250-ft. hori- 
zon, the deposit carries about seven 
per cent in copper with around $5 to 
the ton in gold. The core drawn showed 
52 feet of the high-grade mentioned. 

The fact that the downward contin- 
uation of the “B” ore body was not 
found at the 500 and 600-ft. levels 
bears out the theory expressed some 
time ago by officials that the Noranda 
deposits are not continuous. While 
the values may be continuous for a 
number of levels, it is not surprising 
when they disappear immediately 
below, in that they are in cases so far 
worked out, found at greater depth. 

Mining “H” Ore Body 

To the first of November, 1929, prac- 
tically all the ore on which production 
has been maintained came from the 
“a” “3. “Cc. “pD.# “—° “pn and flux 
ing ore bodies, All that came from the 
“H” ore body is that which was taken 
in the course of drifting, raising and 
general development work. However, 
the greater part of the ore now being 
sent to the smelter is from the “H” 
ore body. 

Officials are cautious in connection 
with estimating average values of the 
ore going to the smelter as the grade 
varies considerably from day to day. 
Also, considerable ore is gent to the 
smelter from sections whith have not 
heretofore been included in estimates. 
However, it seems conservative to say 
that an average of around seven per 
cent in copper with between $4 and $5 
per ton in gold will be recovered. It 
may be higher. 

Concentrating tests are under way 
and officials, therefore, are not in a 
position to state definitely what the 
average concentrate will be. However, 
one official has informed The Financial 
Post correspondent that a concentrate 
containing between 16 and 17 per cent 
in copper is'reasonable to expect. With 
such a concentrate and with the large 
volume of high-grade known to exist 
in the “H” ore body—a large part of the 
ore contained in the latter deposit 
yields around 14 per cent in copper— 
there should be no difficulty in main- 
taining an average of over seven per 


ro-jcent on the ore to be sent to the 


«| time, 


smelter. 
Therefore, production will probably 
be at the rate of about $1,500,000 every 
0 days or around $18,000,000 annually. 
Further increaseg in the capacity of the 
smelter are not anticipated for some 
However, recovery may be ex- 
pected to increase as the concentrators 
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Above is seen « view of the Noranda plant as it is today. The 
steps have been taken to inc 


VIPOND CONFIRMS 


HURONIAN MINING (Canadian Producers 
Are Vitally Interested 


STOCK PURCHASE 


Estimate Ore Reserves Are 
Now Over the ; 
Million 


At the annual meeting of the Vi- 
pond Consolidated Mining Co. held 
this week, a by-law was passed au- 
thorizing subscription by the com- 
pany for 250,000 shares of the capi- 
tal stock of Huronian Mining and Fi- 
nance Co., Ltd., at $1 per share and 
a further option for one year on 160,- 
000 shares at $1, 


Another by-law authorized the 
transfer of some claims and other 
mining property, described as not 
liquid assets in their pornent shape, 
in return for which the Vipond Co. 
secures an additional 50,000 shares 
of the capital stock of the Huronian 
Mining and Finance Co, 


W. H. Stafford, chairman of the 


meeting, informed shareholders that 
the directors considered the Huron- 
ian Mining and Finance stock pur- 
chase a good investment, and that if 
it. equalled the expectations of the 
directors, the stock would be traded 
in and the option would have value. 


Manager Robert Dye outlined de- 
sergeants at. the property since the 
publishing of the annual report. 

“No development of major import- 
ance had been undertaken since the 
annual report was published as of 
July,” he said, but many small exten- 
sions had been found to bolster up the 
ore reserves and spin out production. 


Exploring along No. 9 vein, a frac- 
ture zone quite productive in the past 
and an extension of the South East 
system were under way. Exploration 
work was also underway on the vertical 
development at the 426-foot level. Work 
in the South West along the Porcu- 
pine and Keewatin contact had been 
nterrupted owing to a flow of water 

reater than could be contended with 

y the mine pumps. A new unit is 
being installed, he said, and operations 
would commence at an early date on 
that part of the property. . 

Ore reserves, he said, were sufficient 
to carry on for some time and the 
management hoped to continue pro- 
duction as in the past year. 

In answer to a sharebolder, Mr. 
Dye said including ore encountered on 
the 426-ft. level, ore reserves amounted 
to over a million. E 

Mr. Dye said 158 to 160 men were 
employed on the property and about 
800 tons per day were being mined and 
m 


are stepped up to capacity, and in view 
of the fact that present smelter capac- 
ity is somewhat over 2,000 tons daily, 
it is possible that output in due time 
may be increased to a rate equal to 
more than $20,000,000 annually, 
Officials refuse to commit themselves 
in this direction. It is practically im- 
possible to state, with any degree of 
certainty, what net profits will be 
realized. Shareholders may rest as- 
sured, however, that the net profits 
will be well above the annual dividend 
requirements of $3 per share, 


DIVIDENDS 


The Dividend Paying Mines of Canada are 
disbursing checks to their Shareholders 
totalling over $7,500,000 this year. Our 
portion of the profits in these successful 
companies would benefit you as a 
shareholder in this Company. 


Selling at par—$1.00 per share. 


John D. Chick Soe ee Se 
. Harwood « . . = 


H Rush e o - ~ eo 
me Chairman of Executive Committee 


Char. H 


OFFICERS 


D. M. Eagle 


President 
Treasurer 
Secretary 


“We invest in diversified Mining 


Securities” 


AMERICANADIAN MINING AND 
EXPLORATION COMPANY, LIMITED 


(No Personal Liability) 


16 Imperial Bldg., Walkerville, Ont. 


Burnside 8462 


Write or Phone 
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In World Zinc Markets 


f Breaking of Zinc Cartel May Hamper Operators — 
Refinery Needed, and Construction 


ay, 


Develop Keen Rivalry 


Canada’s gold and silver output 
have attracted popular attention for 
many years. Latterly the country’s 
nickel output has been a matter of 
world-wide interest, and with the re- 
markable strides made by Noranda 
Mines, coupled with the increasing 
production of the British Columbia 

roducers, and the International 

Jickel Co.’s output, copper has taken 
an important place in the Dominion’s 
mineral output. — . 

Zinc is another metal which prom- 
ises to play an increasingly impor- 
tant part in Canada’s mining devel- 
opment. The large annual increases 
in production that have been made in 
the past six years have been mainly 
due to the successful development of 
Consolidated Smelters famous Sulli- 
van Mine at Kimberley, B.C., but at 
the present time a number of other 
operations have started, or are al- 
most ready to start producing zinc 
ores. It has been stated that enoug, 
zinc-lead and zinc-copper ore has 
been blocked out at the present time 
to permit of Canada’s zinc lead out- 
put being doubled should market con- 
ditions justify such a condition. 


Vitally Interested 

Conditions affecting the zinc mar- 
ket have therefore become of vital 
importance to Canadian producers 
and to shareholders in such mines, 

Zinc has been subjected to world- 
wide over-production for some years 
past, and an endeavor has been made 
to overcome this situation by the 
formation of the International Zinc 
Cartel, a combination of European 
and American zine producers, who by 
mutual agreement have curtailed 
production in an effort to stabilize 
the price of zinc. . 

It is stated that this strong indus- 
trial combination has lately found it 
impossible to bring its members in 
accord, and that the present price 
and production agreement by which 
they have been bound, will not be re- 
newed when it expires at the end of 
the present year. 4 

European members are inclined to 
blame the North American zine in- 
terests, which include Mexican and 
Canadian, as well as United States 
zine companies, for the rupture. 
They, in turn, accuse several Euro- 
pean zinc-producing countries, not- 
ably Norway, for increasing their 
annual zine output. 

Whatever the merits of the case 
the fact remains that the breaking of 
the cartel with the strong possibility 
of a price-cutting war, does not make 
a@ very encouraging outlook for Can- 
adian mines about to begin the pro- 
duction of zinc. 


Mines Affected 


ana, and the Sterling Mine in East- 
ern Canada, and Base Metals, Lucky 
Jim, Ruth Hope, White Water, 
Reeves McDonald and Consolidated 
Smelters: and others in Western 
Canada. 

Mines which carry a_ sufficient 
precious metal content will not be 
affected to the same degree as the 
base metal operators. That is the 
silver-lead zinc mines of the Pacific, 
as compared to the copper-lead-zinc 
properties of the East. q 

At the present time Canadian 
mines are shut out of the United 
States markets by a heey duty and 
Europe is their only market. More- 
over until a zinc refinery is built in 
Eastern Canada, operators from On- 
tario east are obliged to ship their 
concentrates to Europe for refining. 
The Consolidated Mining & Smeltin 
Co.’s refinery looks after the needs o. 
the B.C. producers. 

Manitoba Refinery 

A recent publication of the Canada 

Department of Mines stated the 


erection of a zinc refinery by the’ 


Hudson Bay Mining & Smelting Co. 
at its Flin Flon property was pro- 
ceeding rapidly, and that this plant 
will have a capacity of 25,000 tons of 
bar zinc a year. 

It is interesting to note, however, 
that the Sherritt-Gordon Mines in its 
annual report, while announcing that 
its copper concentrates would be 
trea’ y the Hudson Bay Mining & 
Smelting Co.’s smelter, at the same 
time stated it proposed chipping its 
zinc concentrates to Montreal, where 
an electrolytic zine refinery would 
shortly be under construction, 

Operators Confident 

What the outlook for the profit- 
able production of zinc ore in Canada 
is, would seem to be a matter of con- 
siderable difference of opinion among 


mining men. Treadwell-Yukon has 
been shipping zinc concentrates to 
the European market for some time, 
and it may be presumed at a profit. 
Amulet and Abana officials have both 
expressed their confidence at being 
able to produce and market zinc con- 
centrates at a profit, and both Amu- 
let and British Metal Corporation, 
the latter at its lead-zinc mine at 
Stirling, N.S., have started construc- 
tion of mills designed to produce 
zinc concentrates. 


Eastern Refinery 

President J. Y. Murdoch, of the 
Waite - Ackerman -Montgomer 
Mines, is reported as having stated 
however, that the price of zinc con- 
centrates on the Euro market is 
so low, as to have determined t 
Waite management to store its zinc 
concentrates—which will be produced 
by the Noranda mill—and await de- 
velopments in the matter of a zinc 
refinery in Eastern Canada. From 
this it may be gathered that such 
developments are not far distant. 

It has been stated that profit of 
Eastern Canada zine producers, so 
long as they are obl to ship their 
concentrates to Europe, must neces- 
sarily be very low, but that with 
the erection of a zinc refinery in 
Eastern Canada, the picture should 
improve. 

This brings up the question of such 
a refinery. Two groups have an- 
nounced their intention of building 
such a plant, the Noranda group 
which includes British Metal Corpor- 
ation and the Nichols Copper Co., 
and the Consolidated Smelters-Lind- 
sley Group. 


Build Near Montreal? 


Both plants it has been stated will 
be built on tidewater, and some- 
where in the vicinity of ‘Montreal has 
been suggested as the likely site of 
both. It been reported that the 


Noranda copper refinery would be/ y 


built at Levis, but one in close touch 
with the situation recently stated 
Montreal was as good a guess as any. 
It is understood that the matter of 
securing additional land to that al- 
ready acquired is what is holding up 
the Noranda copper and zinc refinery 
plans at the present time. 


Reported Site 

The Consolidated Smelters and 
Ventures interests are reported to 
have required a site in Perrot, 
near Ste. Anne de Bellevue, for their 
proposed plant. This would be close 
to = Beauharnios power depelop- 
me 


Conflicting Interests 
There would hardly seem to be 
room for two zinc refineries in East- 
ern C at the present time, it re- 
mains to be seen whether both 
groups will carry on with their an- 
ced intentions. There has been 


noun 
talk of a possible ing of inter- 


ests, ons it, is doubtful if this will be 


realiz 

It may be remembered that at the 
time International Nickel, Consolid- 
ated Smelters and Ventures an- 
nounced the contemplated construc- 
tion of a copper and zinc refinery in 
Eastern Canada, it was also an- 
nounced that Noranda had been of- 
fered participation but declined. 

Following on this came the an- 
nouncement that the copper refinery 
would be built at Copper Cliff by the 
International Nickel Co., American 
Metal Co., Smelters and Ventures. 
Later the Noranda group announced 
their intention of building a copper 
refinery on tidewater. 


Noranda Leads 

If the two groups failed to par- 
ticipate in the copper refinery it 
would seem that the chances of their 
coming to an a ment to merge 
interest in the zine refinery are not 
too hopeful. The alignment of inter- 
ests in the latter case are somewhat 
different, however, and there is un- 
(Continued on page 23) 


Soon to Build 
Great Smelter 


Columbia in a recent address stated 
the Pacific Coast was in need of a 
smelter and his government hoped 
that such a plant would be estab- 
lished before long. A smelter han- 
dling the coast ores he added would 
do for the coast districts what the 
Trail smelter had done for the mines 
of the interior. 

It was ridiculous, said the premier, 
to be shipping opportunities out of 
the province in the form of raw ore, 
only to be followed by British Col- 
umbia’s young men in search of jobs. 

British Columbia, however, was 
not standing still he said, it now 
ranked first in production of timber 
and fish, second in mining, and third 
in manufacturing, While it possessed 
a hinterland of extreme richness, 
with great untouched richness of raw 
materials and undeveloped watcr 
powers, 


American Capital Will 
Work Black Colt Claims 


From Our Own Correspondent 

NELSON, B.C. — Representing a 
brand new investment of American 
capital in the Slocan, the operation 
on the Black Colt at Sandon by Paulsen 
& Porter of Spokane, under a bond 
from Cunningham Mines, Ltd., promises 
large things. Although the present de- 
velopment operation is on the Black 
Colt and the Palmita, conveniently re- 
ferred to collectively as the Black Colt, 
this is a lower doorway, 80 to speak, to 
the famous Queen Bess silver property 
on the opposite side of the mountain, 
which is also in the bond, together with 
the Idaho and the Alamo, both also 
former producers. 

This operation, which next spring 
will be enlarged to include the Idaho 
and the Alamo, is considered one of the 
most promising new mining enterprises 
in the Slocan. 

The bond includes all the ground 
and equipment grouped under the late 
Consolidated Queen Bess Mines, com- 
prising altogether 31 claims south of 
Sandon, various water rights and power 
developments, and the big Clarence 
Cunningham mill at Alamo. The mineral 
seastteey Sactites comprises the Queen 
Bess, Idaho, Alamo and Silver Ridge 
groups, and the Palmita and Black Colt 
claims, the two latter having been 
under development for the last year or 
two under bonds held by Cunningham 
ines, 


Electric Power Ready 
for Howey Gold 


Howey Gold Mines new 500-ton con- 
centrating mill will be placed in opera- 
tion ‘before the end of next month, 
and once the necessary adjustments 
have been made and the unit tuned up, 
it is thought it will be treating ore at 
the rate of 700 tons daily. 

In a report from the property, re- 
ceived this week by President J. E. 
Hammell, it was stated that the hydro- 
electric plant at Ear Falls has been 
completed and is now ready to turn 
on power. The line from the power 
= to the Howey property has also 

een finished and the mill building is 
completed with heat on and most of 
the machinery installed. The hoist 
building is 95 per cent ready; crusher 
plant building nearly finished and 76 
er cent of the outside electrical work 
as been done. The new hoist is now 
in operation. Mine development has 
been progressing, with good results 
reported from all levels. The known 
ore reserves above the 500 foot level, 
according to Mr. Hammell, are suffi- 
cient to keep the mill going for at 
least three years, and those above the 
1,000-foot level add considerably to 
the available ore, 
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Financing for Abana fh 'y | 
Planned in Near Future |) 


| ABANA TO FINANCE 


office buildings ure to the left, the smelter in the centre, and concentrator to the right. Quebec’ t copper-gold s steadily expanding week 
rease the concentrating unit to 1,000 tons a day. The smelter was recently placed be 2,000 ton 3 aey tee we er 


M°VITTIE-GRAHAM 
TO DIAMOND DRILL 


Shaft 


MceVittie-Graham Mines plan on 
carrying out several thousand feet 
of diamond i on its Moose 
Lake property in the Sudbury Min- 
ing district and operations are to 
begin Soke . om 

ring the past year the company 
sank a shaft to a th of 250 feet 
and carried out cons 
work and diamond 
horizon. It has now been decided 
that further knowledge of the terrain 
can be secured more economi by 
diamond drilling from surface, and 
a series of exploratory holes are to 
be put down in the ground lying to 
the east of the present shaft. 

In addition to tts Moose Lake 


during the past summer, and is to 
be followed by more intensive work 
next summer. 

In the meantime activities will be 
centred on the Moose Lake property. 
It is stated the com is well fi- 
nanced with over $180,000 in its 


treasury. 


At the annual meeti 
Metals which will be 
11, the report of R. Archibald, 
consulting engineer will show that 
shipments from the Tri-State field for 
the first year ending Nov. 1 were 
valued at gr4i7,.280 with profits run- 
ning at $360,000. The plants were in 
operation 77 per cent of the time on 
one-shift basis. Ore reserves on Nov. 
1 were reported at 5,394,734 tons, an 
increase of «1,000,000 tons, and total 
ore shipments for the period under 
review were 400,000 tons. 

Canam Metals owns a large interest 
in Canam Mem, Ltd., operating four 
mines in the Tri-State field and an 
important group in the Zacatecas di 
trict in Mexico with developed ore of 
6,500,000 tons. The Parroquia mine is 
important in the latter group, showing 
large tonnages av ng five ounces 
silver, —— ry cent " = a = 
copper per cent sinc e 
tone Some areas containng high values 


have been developed during the t 
six months. Gross value o "400,000 
is estimated for proved ore; $4,320,000 
for probable ore and around $10,000.000 
for possible ore, making @ total pro~- 
spective ore value of $20,000, 


BUILDING OF MILL 


BY ISSUE OF STOCK — 


Will Offer Shareholders 
500,000 Block at 
$1.25 Per 


ON 1 FOR 6 BASIS 


Say Funds. Will Finance 
250-ton Unit—Power 
Contract is 


ly be ra however, by ' 

the capitalization of the 

which now stands at 3,000,000 
the issue of ‘an 
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/ ~~ “Cables Sterling 
HUGH L. O’ROURKE 
Barrister, Solicitor, Notary 
CALGARY, ALBERTA 


Specializing in Cnaane Law, 


Henry J. Stewart 
«Mining Engineer 
— and Mining 


Sutcliffe Company Ltd. 
CONSULTING ENGINEERS 
ONTARIO caste SURVEYORS 
: NEW LISKEARD, ONTARIO 


. H. HOLLANDS-HURST 
MINING ENGINEER 


+ Examinations, Exploration, 
Development : 
_ HAILEYBURY, ONTARIO 


GHUS. SPEARMAN 8, Sc., M. A. 
comers aise 


preliminary Explorations ‘end 


~ uite 181147 The Boral ‘Bank Bids. 


- GOLD ROCK MINING 
aaa 


oo» -« NICHOL - 
FISCAL CORPORATION 
301 Ottawa Electric Bidg., 

Ottawa 


-HEMSWORTH&CO. Ltd 
--. ‘Mining Brokers | 
oe VANCOUVER, B.C. 

SELECTED PROPERTIES FOR SALE 


For practical assistance 
to the manufacturer, 
and business man_ in 
the testing, inspection 
- and use of all materials. 


Milton Hersey Company 


Industrial Chemists and Engineers 


Montreal Winnipeg 


CALGARY 
OIL STOCKS 
Carlile & Farr Limited 


(Correspondents Osler & Hammond) 


Calgary - Alta. 


Medicine Hat Plant Busy 
The Alberta Clay Products Company, 
Medicine Hat, is reported to have suf- 
ficient orders in sight to keep the plant 
fully employed for the next twelve 
months, It is now running a day and 
a night shift. 


THE FINANCIAL POST 


aremng, ewcinEeRs AND |BABINE BONANZA |W.-Ackerman | ATTEMPT MADE 


ISUNDERWRITTEN | Ableto Maintain| TO DETERMINE 


BY VANCOUVER CO. 


Funds so Secured Should 
ee eee 
‘Ls 


Financing of Babina Bonanza Met- 
als, Ltd.’s proposed mill, it is be- 
lieved, is now assured by the under- 
writing of all of the unissued stock 
of the company by W. F. Irwin Co., 
Ltd., stockbrokers of Vancouver. _ 

This firm is now making a public 
offering of 200,000 shares of Babine 
Bonanza Metals at $2.50 per share. 
The issue is the first British Colum- 
bia mining stock sponsored by this 
firm, and in ors public participa- 
tion, it states it believes the Babine 
Bonanza to have highly attractive 
speculative features as well as a 
proven mine of substantial propor- 
tions, 2 

The properties owned by Babine 
Bonanza include the Cronin Mine, 
consisting of wie three square miles 
in the Babine Mountains near Telk- 
wa, in the Smithers Mining district, 
B.C.; a controlling interest in the 
Lewis Gold Mines located on the 
Pacific Great Eastern Railway in the 
Tranquille Mountains east of Pem- 
berton Meadows, B.C.; and the Tay- 
lor Mine in the Sudbury Mining Dis- 
trict of Ontario, 

The Cronin mine has been develop- 
ed by over 4,500 feet of tunnels and 
shafts to a depth of 500 feet. This 


work, it is stated, has proven large |}, 


deposits of silver-lead ore, and un- 
ene work is continuing. 
onstruction of a selective oil flo- 


Tonnage Rate 


ROUYN.—Sufficient ore has been 
broken at the Waite-Ackerman- 
Montgomery to permit shipments at 
the rate of 4,000 tons monthly 
throughout the winter. Until one 
week ago, all the ore coming from 
the Waite was sent directly to the 
Noranda smelter. However, the ma- 
terial now being shipped is in the 
form of concentrating ore and is be- 
ing run through the concentrator. 

Close to 50 men are employed, and 
about five rock drills are in opera- 
tion. Shaft sinking has reached a 
depth of 600 feet and according to 
official information received, it is 
planned to have the shaft conditioned 
to a depth of 700 feet—the present 
objective — by the middle of Janu- 
ary. Seven hundred feet in depth is 


about the limit of the present plant 
and mining equipment. However, 
should deeper work be warranted, 
heavier machinery will be installed 

The programme of lateral work, at 
the new levels, will be commenced 
immediately on the completion of 


TECK’S RESERVES 


Manager’s Remarks May 
Hold Clue to 
Solution 


From Oar Uwn Correspondent 

KIRKLAND LAKE.—All sorts of 
explanations have been offered in 
connection with the statement 7 D. 

H. Forbes, general manager of the 
Teck-Hughes, to the effect that three 
years ore had been placed in sight. 
Also, all sorts of guesses have been 
made with regard to the indicated 
ore reserves. In connection with the 
statement which refers to three 
years’ ore, there is no doubt but Mr. 
Forbes was referring to ore that has 
been completely blocked out. In 
connection with the indicated re- 
serves, the answer appears to lie in 
two recent remarks 

When questioned as to the prob- 
able cost of the new south shaft, Mr. 
Forbes remarked: “The entire new 
south shaft and its complete equip- 
ment will probably run close to a 
million dollars.” When asked later 


-|as to the cost (for sinking the shaft) 


‘on each ton of ore, the manager 


HAYDEN GOLD MINES _ SAN ANTONIO 


GETS GOOD VALUES 


Expect Further Improvement 
When 700 Crosscut 
is Started 


The encouraging results secured in 
recent development work at the Hayden 
Gold Mines property in the Porcupine 
mining district are set out in the fol- 
lowing report issued over the signature 
of Bert W. Lang, vice-president and 
managing director. 

The report follows: “The crosscut, 
which we ran on the 300-ft. level, cut 
the main vein, 272 feet south of the 
shaft, and 44 feet south of the bo 
phyry body. This vein is very ark 
quartz, highly fractured, well mineral- 
ized with very fine mineral, and has 
well-defined walls. The vein where 
cut by the crosscut was 10 feet wide, 
and gave an average assay of $4.10 
across the full width. ¥ 

“Drifting west on this vein is being 
pushed, and a recent assay of the face 
of the drift, which is approximately 5 
feet wide, ran $8.40 per ton. Further 
sampling from drifting showed an 


the low being $6.20 and the high $27.20 
per ton. Considerable visible gold is 
showing in the face of the drift. 

“The mine is completely dewatered 
below the 700-ft. level, and the large 
pump on this level will now pump 
direct to the surface. Crosscuttin 
will now be started on the 300-ft. leve 
to extend the present crosscut to the 


ISSUE NEW STOCK 
TO SHAREHOLDERS 


Rights Issue on 1 for 5 
Basis, at 20¢c Per Share, 
Underwritten 


San Antonio Mines will finance 
the new programme of development 
recommended by John Reid, the 
company’s consulting engineer, by 
the issue of a block of 500,000 shares 
of treasury stock. Shareholders are 
offered the right to subscribe to the 
new stock at the — = 20 — 

er share, on the basis of one n 
shane for ‘every five old shares held. 

Full particulars of the stock issue 
are set out in a statement issued by 
President John Martin in a recent 
interview in which he states: 


Offer Stock Rights 
The directors of the company have 


y Mr. Forbes. | average on six assays of $14.50 per ton,| gecided to offer to the shareholders 


for immediate subscription 500,000 
shares of no par value at the rate of 
20e per share. These shares will be 
offered to the shareholders of record 
in the transfer books of the Toronto 
register as of December 9th and in the 
transfer books of the Winnipeg reg- 
ister as of December 11th. The share- 
holders will be given the right to sub- 


answered: “About 30 cents per ton.”| south to cut the downward extension | scribe for one new share for each five 


It is apparent that the cost of the | of the main vein which was cut on the | shares 


shaft sinking to the 700-ft. horizon. | shaft is greater than 30 cents per | 300-ft. level as reported above. 


Work will be directed toward open- 
ing up the new ore bodies picked up 
in diamond drilling earlier in the 
season, 

During the past summer the Waite 
as been mining by open cut methods 
its high grade copper are, and this has 
been sent direct to the smelter. 
Winter conditions have brought this 


ton on the ore handled during the 
time it takes to complete the shaft. 
Therefore, it would seem the 30 cents 
per ton mentioned by Mr. Forbes 
must be on the present indicated ore 
reservés, 

As evidence of this, 30 cents per 
ton on 900 tons would be the equiva- 


tation concentrating mill is now be- | system of mining to a close and Presi- lent to only $270 og day. The wor 


ing planned with 100 
mt capacity. 

e Babine Bonanza Metals, Ltd., 
was incorporated under the Domin- 
ion Companies Act in May, 1929, 
with an authorized capital of 1,000,- 
000 shares of no par value. 


HIGH-GRADE ORE 
‘IS SENT FORWARD 
FROM PROSPERITY 


Shipment Also Made From 
Porter-Idaho 
Property 


According to a report received 
from Vancouver, the first shipment 
of oe ore from the Prosper- 
ity and Porter-Idaho properties, un- 
der development by the Premier Gold 
Mining Co., has been made. 

The shipment is reported to have 
consisted of something over 600 tons 
of. high-grade ore, and was sent 
south on the S. S. Griffco. While 
no official information is available, 
it is reported in Stewart, that the 
value of the shipment was in the 
neighborhood of $300,000, values be- 
ing chiefly in silver and lead, 

ipment was made by way of the 
aerial tramway which connects the 
mill with the deep water shipping 
terminal at Stewart, a distance of 
12 miles. 
_ Bringing of the two properties 
into production will have an impor- 
tant bearing on Premier Gold’s fu- 


to 200 tons | dent J. Y. Murdoch states shipping of | is proceeding at t 


e rate of over five 


“The crosscut on the 300-ft. level is 
the first crosscut run since the shaft 
was equipped, and the first development 
work to be completed since William G. 
Barney was appointed consulting engi- 
neer on the Hayden. 

“We are indeed gratified by the re- 


held, and these rights will ex- 
pire on Friday, January. 10th, 1930. 
Warrants will be issued and mailed by 
the company’s transfer agents to the 
shareholders of record of these dates 
as soon as possible after December 
11th. 
Fully Underwritten 
“T am glad also to inform the share- 


sults on the 300-ft. level, these are/ holders that the directors have con- 


considerably about Mr. Barney’s expec- 
tations, and we are now assured by 
him that we have every possibility of 


the mixed copper-zine ores will be|feet per day. Therefore, a cost of | securing improvement in values and 


started. 

This ore will be pulled from the 
underground workings. Because of the 
zine content of this ore it must nec- 
essarily be first concentrated and the 
zinc separated from the copper before 
the latter metal can be sent to the 
smelter, 


BETTER BUSINESS 
POINTS OUT ERROR 
PROSPECTUS HOLDS 


Shawinigan Mining Co’s 
Prospectus is Found 
Misleading 


Exception to a misleading state- 
ment set.out in an advertisement 
of Blackburn & Co., inviting public 
participation in a share offering o 
the Shawinigan Mining & Smelting 
Co. Ltd., has been taken in a bul- 
letin issued by Better Business 
Bureau of Montreal, Inc. 

The Better Business Bureau bul- 


$270 per day would be equal to only 
$54 per foot. The shaft will prob- 
ably cost over $200 per foot and, pro- 
vided it involves expenditure of $1,- 
000,000, the cost per foot will be 
equal to around $270. 

In view of Mr. Forbes’ statement 
that the shaft will cost around $1,- 
000,000 and in view of his statement 
that the cost will be equal to 30 cents 
per ton it follows that officials have 
some idea of the present indicated 
reserve, but are not willing to com- 
mit themselves through estimates. 
At a cost of 30 cents per ton, in 


more consistent conditions when we 
crosscut on the 700-ft. level.” 


B.C. Mineral Deposits © 
Await Development 


“British Columbia Minerals and 
Metals—Their Chief Uses,” is the title 
of an interesting booklet published by 
the British Columbia Chamber of 
Mines. It has as its purpose the bring- 
ing to the attention of the public the 
great variety of uses that British 
Columbia minerals are put to. At the 
same time the attention of the world 
is drawn to the numerous mineral 


cluded an underwriting agreement with 
responsible parties under the terms of 
which all of the shares which are not 
taken up by the shareholders have been 
purchased by the underwriters at the 
price offered to the shareholders, 
namely 20c. This insures the com- 
plete financing of all the recommenda- 
tions recently made by. John Reid, the 
company’s consulting engineer. 

“The directors feel very gratified 
that they have succeeded in completing 
these financial arrangements in view 
of the present unsettled condition of 
the security market.” 


Abbey Mines Awaits 
Results of Neighbors 


The policy of Abbey Mines will be 


order to expend $1,000,000, it will be | occurrences in British Columbia which | to await development results on adjoin- 


necessary to handle 3,340,000 tons of 
ore. Is this the indicated reserve at 
the Teck-Hughes? It must be if of- 
ficials are able to estimate the cost 
per ton for the sinking of the shaft. 
Such a tonnage, with an average 
grade similar to that evidenced dur- 
ing the last fiscal year of the enter- 


St. Lawrence Metals 
Details Progress Made 


await! development. 

British Columbia has been favored 
perhaps more than any other province 
in the Dominion with a diversity of 
mineral wealth. Some sixty-nine dif- 
ferent minerals found in the province, 
and which cover almost every commer- 
cial use, are set out in the booklet. 


It is stated but a few of them are 


f | prise, is equal to well over $54,000,- | manufactured in British Columbia at 


the present time, and that the great 
majority of them are produced and 
shipped as raw material out of the 
country to be returned in manufac- 
tured state. 

The British Columbia Chambers of 


letin points out that a salient fea-| Further work has not proven a defin-| Mines is of the opinion that every 


ture of an advertisement extensive- 
ly published by Blackburn & Co., 
stockbrokers of Montreal and To- 
ronto, in offering shares of Shaw- 
inigan Mining & Smelting Co. stock 
to the public, reads as follows: 


Misleading Statement 
“The first important prospect to be 
undertaken by the company is already 
well advanced and shows exceptional 
promise. The work covers the develop- 


ite vein of solid ore on the 50-ft. level 
of the St. Lawrence Metals Ltd.’s prop- 
erty at Montauban, Que., states K 6. 
Carpenter, resident engineer in a prog- 
ress report on the property, but he 
considers the showing encouraging, the 
ore occurring in small pockets and 
fractures. In trenching carried on close 
to the north boundary, he reports the 
vein was stripped for approximately 20 
feet, and high-grade lead-zine ore ex- 
posed on surface at this point. This 
he considers a favorable occurrence as 


ture outlook, as these two properties | ment of a group of mineral claims| it tends to show that the main vein 


together with the Silverado, were ac- 
quired by the company in order that 
production might be assured when 
the Premier’s ore reserves which, it 
was believed, were rapidly nearing 
depletion, had been initely ex- 
hausted. 

‘The company in its last annual re- 
port stated that it might be assumed 
Ah ort d certain that the mine 
had bottomed just above the 5th 
level. Recent development work has 
resulted in the discovery of a new 
ore body on the lower levels of the 
Premier, however, which, it is be- 
lieved, will 
of the mine. 

This coupled with steady ship- 
ments that are now expected to con- 
tinue from the Prosperity and Por- 
ter-Idaho has greatly improved the 
outlook for this outstanding Brit- 
ish Columbia mining operator. 

Production of about 24,000 tons 


owned by the Shawinigan Mining and 
Smelting Co. Ltd., on which has been 
located either the continuation, or 
parent ore zone of the adjacent and 
famous Tetrault mine, operated by the 
British Metals Corporation. 

“This mine has been in operation for 
the past 15 years, and the results of 
the last fiscal year being understood 
to have nettéd the British Metals Cor- 
poration a profit-in excess of one and 
a quarter million dollars.” 


“Ridiculous Statement 
The Better Business Bureau states 
its representatives have interviewed 
officials of the British Metals Cor- 


were made by their mine last year 
—the figure they, stated, was ri- 
diculous. 

When this fact was brought to 
the attention of Mr. Blackburn, the 
Better Business Bureau bulletin con- 
tinues, 
see the advertisement before it was 


continues to the extreme northern 
boundary of the property. 

Continuing the report states in part: 

“Diamond drilling consisted of 4 
holes, and indicated decided improve- 
ment in geological conditions at Seeabs 
the main ore body was represented in 
six sections of the drill cores. 

Work Two Levels 

“No 1 shaft was dewatered, under- 
ground workings cleaned up; track and 
pipe lines were put in operating con- 
dition, 

“The first slash taken out on the east 
wall of the east drift on the 50-foot 
level showed a narrow width of excel- 
lent ore. This will be drifted on as soon 


greatly prolong the life | poration, who states no such profits | 48, possible. 


“On the 100-foot level work has been 
progressing on two crosscuts. 

To date the south drift has been ad- 
vanced 14 feet and-the north drift 10.5 
feet. Both are in tremolite and some 
mineralization has been found. 

“During the period covered by this 


worked, but in the near future it is 


per month is being maintained. The published; however he understood | ©xpected that two shifts will be oper- 


Premier mill is treating the low- 
grade ore, while the balance is being 
shipped as crude ore to the smelters 
at Tacoma, and a portion to the 
Granby smelter at Anyox. 

Only the lower grade ore is put 
through the Premier mill, and ac- 
cording to a recent report this aver- 
ages about $8.50 per ton. The ratio 
of concentration, it is stated, is about 
12 to 1, and the value of the concen- 
trates is roughly $100 per ton. The 
recovered values being gold and sil- 
ver, 


Mines Department Reports 


on Bear River and Stewart 
A report on the Bear River and Stew- 
art map-areas of the Cassiar district, 
British Columbia, by G. Hanson, has 
been issued by the Geological Survey, 
of the Canada Department of Mines. 
The report deals with the general 
character of the district, the general 
geology, economic geology and a de- 
scription of the individual deposits. 
A number of illustrations and maps 
are incorporated in the report which is 
issued as Memoir 159. 
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‘THousanps of investors and 


t traders read “The Market Des- 


patch,” weekly, to keep informed fully 
regarding the important developments 
that are taking place at the leading 
Canadian Mines and in the Mining 


Market. Reliable 
Statistically accurate . 


- « authentic . . 
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you, also, will find this publication of 
valuable assistance in your operations 
in the Mining Market. 
“The Market Despatch” will be forwarded to you regu- 
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obligation. 
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that the information came from an 
engineer, who obtained it from some 
one else, 


B.C. Placer Operators 


Confident of Success 


Results secured by the French Creek 
Development Co., in conducting hy- 
draulic mining operations on French 
Creek, near its junction with the Gold- 
stream River in the Big Bend district 
north of Revelstoke, B.C., has led the 
management to look forward to next 
season’s operations with confidence. So 
states Walter G. Lawson, president and 
managing director, in a progress re- 
me covering the past season’s opera- 
ions, 

The report sets out that the first 
channel opened up showed gold bearing 
grave] for a wistance of 100 feet, but 
was not of sufficient value to warrant 
the expense, development would have 
involved. ™ 

A second channel opened up after 
considerable clearing and trenching, 
revealed a gold-bearing bank of gravel 
ranging from 50 to 100 feet in width 
and indicating about 30 feet in depth. 

Eight ounces of gold ranging from 


ae moderately fine to forty cent nuggets 


were recovered from the upper gravel 
workings. This it is stated is a favor- 
| able indication of what may reasonably 
| be expected from the bed-rock opera- 
| tions in which the coarser and richer 
| gold values are looked for. 

| Work was rushed toward the close 
| of the season to permit of, further in- 
| vestigation of this deposit when 
| weather conditions permit the resum- 
| ing of work in the spring. 


|Report New Discovery 
| At Siscoe Gold Mines 


Siscoe Gold Mines, according to a 
report received from the property, has 
| encountered , what would appear to be 
| an entirely new vein system, in drifting 
on the “C” vein to the southwest on the 
| second level. 

According to the report the vein has 
; 4n approximate four foot width with 
| samples so far assayed giving values 
| of about $30 to the ton. Good progress 
| is reported in the sinking of the new 
| three-compartment shaft which has as 
| its objective the opening up of the new 
| area. 

| President John T. Tebbutt, after a 
| recent visit to the property stated: 

| _ “We have spent $25,000 in diamond 
| drilling which has shown large bodies 
| of ore contained in several vein sys- 
'tems which apparently meet at depth, 
| between ‘C’ and ‘D’ shafts. 

“With another 200 h.p, Diesel engine, 
a 910-cubic foot compressor with its 
own Diesel engine and another 200 h.p. 
electric generator making a total of 
815 h.p. installation; with three tanks 
holding 230,000 gallons of oil, we are 
now equipped and provisioned for ex- 
tensive work,” 








ating, which will speed up develop- 
ment considerably. 
No. of cars of waste rock hoisted 
No. of cars of ore hoisted . 


Would Aid Prospectors 


Searching for Potash 


The Consolidated Mining and Smelt- 
ing Co. is anxious to obtain a source of 
potash and for that reason is offering 
prospectors free queers of potassium 
samples. These should be sent to the 
company’s assay office at Trail, B.C., 
plainly marked with the name and ad- 
dress of the prospector, and giving the 
location from which the samples were 
obtained. 

To assist in the search for potash 
deposits the company has issued a 
booklet entitled “Potash and _ Its 
Occurrence.” This has been written by 

Telfer, a member of the staff, and 
describes the geological conditions un- 
der which potash deposits occur, and 
the minerals and rocks with which it 
is usually found associated, as well 
as setting out the simple tests to be 
made to determirfe the presence of 


tash. 

Potash, it is stated, occurs in a 
variety of deposits of both sedimentary 
and igneous origin, some of which are 
of economic importance, The principal 
localities favorable for its occurrence 
are as part of salt and gypsum beds, 
where lakes have evaporated leaving 
their salts, and in altered rocks as the 
mineral alunite. 

_ Alunite and leucite are stated to be 
important sources of potash in British 
Columbia. 


Golden Summit Mines 
Continues Development 


The Golden Summit Mines which has 
carried on active development work on 


| its claims in Maisonville and Grenfell 


townships in the Kirkland Lake mining 
area during the past year, is now en- 
gaged in sinking a two-compartment 
shaft on its Group No. 1 in Maisonville 
township. 

The company reports this work has 


been in progress since the later part | 
C tember when an up-to-date min- | 
ing plant was installed. Prior to that | 


of Se 


time several hundred feet of stripping | 
and trenching was completed. In the 
early part of the summer, the road ' 
from the property to the Ferguson | 
highway was put in shape, affording | 
direct access to the present site of 
operations by motor car. 

W. J. Simpson, managing director | 
states the present shaft is being put | 
down on the west wall of a mineralized | 
zone which has been trenched across a 
width of fifty feet, and which has an 
indicated length of over one mile on | 
the claims. 

Several gold-bearing veins have been 
brought to light, he adds, and over $25.,- 
000 spent on development to date, with 
the treasury sufficiently fortified to 
carry on work for some further time, 


215 
245 |. 


effort should be made to manufacture 
the production of its mines within the 
province. 

It is with the hope of attracting 
capital to establish industries there 
that the booklet is published. It is 
pointed out that the hydro-electric 
possibilities and coal deposits scattered 
throughout the province, assure cheap 
power, and safe mining laws afford 
every encouragement to the develop- 
ment of legitimate mining operations. 

British Columbia has made notable 
strides in the development of its min- 
eral resources in recent years, and 
literature of the type set out in this 
interesting booklet should result in 
further operators being attracted to a 
province which still possesses vast un- 
explored areas offering many oppor- 
tunities for successful mine develop- 
ment 


Can-Quebec Mining Corp. 
Met With Little Success 


Efforts' to find commercial ore on the 
different holdings of the Canada Que- 
bec Mining Corporation during 1929 
proved fruitless according to the fe- 
port on its operations made by the 
company’s engineer Paul D’Aragon. 


He states, “four groups of claims 
were held in Northern Quebec. One 
group in North Desmeloizes, north and 
west of the Arno Mines, two groups 
in Desmeloizes near La Reine Mines 
and a group of claims in Cadillac 


he claimed that he did not | report, one shift per day only has been | Township. 


“As a result of thorough exploration, 
the claims in Desmeloizes have been 
dropped as the expense of holding them 
is not warranted. 

“In North Desmeloizes, well mineral- 
ized zones were indicated by magneto- 
metric survey, trenching and drilling, 
but so far, commercial ore has not been 
found, but these claims are being held 
pending results on adjoining properties. 

“Up to the present, our explorations 
have not determined anything valuable 
on the claims in Cadillac Township. 

“Four parties have been employed all 
season inspecting claims and prospect- 
ing with a view to adding to the com- 
pany’s holdings.” 


— 
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Members 
Victoria and 
Vancouver Stock 


ing properties before proceeding with 
further development work according to 
Paul D’Aragon, the company’s engineer, 
in a report on the company’s activi- 
ties in 1929. His report follows: 


‘Watch Abana 


“Exploration was conducted in the 
various properties, namely, the group 
of claims adjoining Abana, the group 
of claims adjoining the Malartic and 
the claims in Dufresnoy. 

The Desmeloizes group of claims 
adjoins the Abana Mines on the north- 
west. A programme of diamond drill- 
ing was laid out by the consulting engi- 
neer, Charles Spearman. 

“A hole was spotted to cut the out- 
crop mineralized zone at a depth of a 
thousand feet vertically. The zone was 
intersected at a vertical depth of nine 
hundred and fifty feet showing a well 
mineralized section. Another hole was 
spotted at a point approximately five 
hundred feet east of this and was stop- 
ped around five hundred feet, the hole 
flattening too much. Some mineraliza- 
tion was cut. 

“The third hole was placed to cut 
the extension of the much schisted 
zone, which follows the Abana old dia- 
base dike. This zone was cut at a 
vertical depth of approximately six 
hundred feet showing about a foot of 


pyrite. 
Mineralized Zones 


“Tt was decided to stop all the work 
on these claims to await the develop- 
ments of the Abana at lower levels. 
Work done on Abbey has clearly shown 
the existence of important mineralized 
zones parallel to that of the Abana 
and their persistence in length and 
depth, 

“On the Dufresnoy claims, explora- 
tion showed that the property is under- 
laid by granodiorite, and these claims 
were dropped to save expense. 


“The Fourniére claims were explored 
by trenching. The exploration disclosed 
a series of well mineralized and silified 
zones resembling those of the Malartic 
Mines. Channel samples taken on these 
zones were quite low, and work was 
stopped awaiting the results at adjoin- 
ing properties.” 


Geological Report Covers 
Woman River, Ridout Areas 


A preliminary report on the Woman 
River, and Ridouta Map areas of the 
Sudbury District, Ontario, by R. C. 
Emmons and Ellis Thomson, has been 
issued by the Geological Survey, Can- 
aoe Department of Mines in Memoir 

The report deals with the general 
character of the district, the general 
geology and economic geology. Two 
maps, the Ridout sheet, provisional, 
and, the Woman River sheet, pro- 
visional, accompany the report. 
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"Good Widths and Values 
ay pened Up on 
1,500 


ments at the Barry-Hollin- 
wer mine are of a very encouraging 
eiure, states President H. C, Crow. 
ing the months of October and 
wember, output from the mill 
ar rating and 
ted in a nice 


the narrowest section has 
seven and a half feet. The 
width of the vein, he states, 
12 feet, and a conserva- 

the average grade 


the winze from the 1,- 
0-ft. carried down 
fe the way to the 1,625-ft. 
evel, where it is proposed to estab- 
ab and again open up 


this the winze will be 
e 1,750 and ultimately 
h of 2,000 feet. 


' Tonnage Maintained 
jite the fact that the main ef- 
His being centred on sinking op- 
ems, an average of 100 tons of 
put through the mill 
e mill at the present 
ing on. an average of 


this ore 
aie. Average 2 
. recoveri 

in Oc amounted to ‘$9.35, 
le those for November were ene 
in 

i grade can be raised with 
@ trouble whenever it is seen fit 


is be drawn 
the lev- 
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driving to the vein on the 4,000-ft. 
and 3,850-ft. levels, and now has the 
distinction of carrying out the deep- 


est underground lateral work of any 
precious metal mine jn Canada. 

The drive is now dut 50 feet from 
the shaft on the 8,850-ft., and it is 
expected the vein will be reached in 
about 200 to 250 feet, while it may be 
necessary to go somewhat further 
to reach it on the bottom level, de- 
pending on the pitch of the vein. 

It is not yet known whether values 
will be secured when the vein is 
reached, and it is quite possible that 
it may be necessary to break through 
the diabase dyke before commercial 
ore is found. Diamond drilling car- 
ried out from the 8,600-ft. level pick- 
ed up a good width of $40 ore east 
of the dyke and between it and the 


to draw on ‘the richer ore on the 
1,500 level, 

Barry-Hollinger, he states, has 
made arrangements for the satisfac- 
tory disposal of its tailings, at little 


ms ome 

uestioned as to the probable date 
of the annual meeting, Barry-Hollin- 
ger’s president stated arrangements 
were now bone made to hold it some 
time toward the end of January or 
early in February. 

Development is being carried out 
under the direction of Mine Man- 
ager James Houston, and about 80 
men are employed an the property. 


Mining Stocks Held 
Steady During Week 


The weighted index number of 17 
mining stocks, computed by the Domin- 
ion Buréau.of Statistics on the base of 
1926 equals 100, was 75.6 for the. week 
ending Dec. 5, as compared with 75.8 
for the previous week. Eleven gold 
stocks fell from 54.8 to 54.6. Gold- 
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rected toward this section. 

All efforts are being centred on 
— exploration work on the two 

ottom levels and no attempt is be- 
ing made at the present time to in- 
crease the tonnage or grade of ore 
going to the mill. 
./ Recoveries, it is stated, are: hold- 
ing at about the usual figure, $30,- 
000 a month, and the mill feed is 
being drawn from stopes from the 
$,200-ft. level and above. Only waste 
rock is coming from the lower work- 


ings. 

No difficulty is anticipated from 
rock temperature at the new deep 
workings, which is about 62 degrees 
Fahrenheit, Much higher tempera- 
tures are encountered in the Indian 
and African mines where operations 
are carried out as deep as 8,000 feet. 


copper stocks represented by Amulet 
and Noranda remained unchanged 
(183.0). Four silver and. miscellan- 
eous stocks fell’ from 54.4 to 52.9, 


Pioneer Mining Assets 


Pass to Huronian Co. 
Pioneer Mining Corporation share- 
holders at a special general meeting 
held this week unanimously ratified a 
by-law passed by the board of direc- 
tors authorizing the sale of the under- 
taking and assets of the company to the 
Huronian Mining & Finance Co., Ltd. 
Pioneer Mining Corp. will be given 
462,819 shares of the capital stock of 
the new company and option certifi- 
cates for 231,409 shares at $1 a share, 
exercisable within one year from date, 
This will enable Pioneer to divide 
its assets, which will then consist of 
shares of the new company and option 
rights for shares of the new company, 
rateably among the shareholders of 
Pioneer on the basis of one share of 
the stock of the new company for every 
five shares of Pioneer, and option 
rights on one share of the new com- 
pany for every ten shares of Pioneer, 
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Despite Minority’s 
Protest 


In the face of objection by minor- 
ity shareholders approval of the ac- 
tion of the directors of Keeley Sil- 
ver Mines, Ltd., in subscribing to 
500,000 shares of the Huronian Min- 
ing & Finance Co., Ltd., for $500,000 
cash, as well as the transfer of cer- 
tain mining interests for an addi- 
tional 50,000 shares, was secured at 
a special shareholders meeting held 


this week. 

The meeting was sparsely attend- 
ed. Out of Keeley’s two million 
share capitalization, 1,107,501 shares 
were represented by proxy, and 23,- 
969 in person. 

Five shareholders and one proxy 
representing 11,175 shares opposed 
the by-law ratifying the action of the 
directors. The minority group took 
the stand that the company’s surplus 
should be distributed in the way of 
dividends, and questioned the. value 
to be received by the proposed trans- 
action. 

Chairman W. H. Stafford stated 
that under the by-laws the directors 
had the power to purchase the stock 
in question without consulting the 
shareholders at all. Keeley, he said, 
was entering into a company that 
had the assets of Huronian Belt Co., 
and the Pioneer, and an interest in 
Keeley and Vipond, This company, 
he said, would continue the policy 
of the Keeley of spending certain 
moneys or prospects, and it was be- 
lieved this could be done to best ad- 
vantage by one well-financed com- 
pany rather than by the plan form- 
erly followed. 


ABANA TO FINANCE 
BUILDING OF MILL 
BY ISSUE OF STOCK 


(Continued from page 21) 
sufficient power for all the needs of 
mine and mill during the lM@e time 
of the mine, and at a favorable rate. 
In addition, Abana has its 500 h.p. 
Diesel oil engine, which may be used 
as a stand-by. 

A meeting of the shareholders 
must be called to secure ratification 
of the directors’ actions and to au- 
thorize the increase in the company’s 
capitalization. The date of this meet- 
ing has not yet béden set, but it will 
— be held toward the end of 

ecember. 

General Manager Clement is now 
preparing a complete report of de- 
velopment work to date which it is 
hoped to have prepared in time to 
cules to the shareholders some time 
after the 15th of January. This re- 
port will give an estimate of the 
positive ore, 


Get Copper Values 

In referring to recent develop- 
ments at the Abana, Mr. Clement in- 
forms The Financial Post that the 
ore body on the 550-ft. level has been 
opened up by drifting east and west, 
and by extending crosscuts through 
the ore body at intervals of 75 feet. 
In the first crosscut to the west, he 


states, 7% feet of ore assaying from 


6 to 7 per cent copper has been en- 
countered, and this in an entirely 
new section of the property. 

In the East crosscut, an 18-foot 
width of rich copper-zinc ore has 
been met with. The copper runs 5.2 
per cent, while the zinc assays which 
are known to be high, are not yet 
available. The east face on the 550 
is still in solid zinc ore on the foot- 
wall. 

Mr. Clement states this is a char- 
acteristic of the Abana development. 
The zinc values are usually found 
near the footwall and the copper 
comes in as the work is directed to- 
ward the hanging wall. 

Drifting and crosscutting on the 
550-ft. level, and a forty foot advance 
on all faces is being made each day. 
Diamond drill stations are also be- 
ing cut and a diamond drill is now 
operating on this level testing out 
the downward continuation of the 
ore body. 


HOLDING COMPANY 
JOINS METAL FIRMS 


National Lead of New York 
Enters Canadian 
Field 


National Lead of New York -has 
formed a holding company to be known 
as the National Lead Co. of Canada to 
be affiliated with the Hoyt Metal Co. 
of Toronto. The new concern will 
take over various properties in Vancou- 


Must Be Prepared 
For Slump 


According to reports from London, 
England, the general public there 
has somewhat recovered its poise 
since the bad break in the stock 
market and has shown some disposi- 
tion to pick up mining shares. It 
is stated, however, that their optim- 
ism is not shared by many officials 
of the base-metal producing com- 
panies. 

In the face of falling metal prices, 
these officials have expressed the 
opinion that the metal producers 
must be prepared to face six or nine 
months of bad trade. A slowing 
down of iridustry on either side of 
the water it is felt would be par- 
ticularly felt by the copper and tin 
producers, 

Volume of business is non-ferrous 
metals in New York is reported to 
have been extremely light this past 
week. Copper held firm at 18 cehts 
but foreign buying was reported 
slow. It is believed consumers will 
limit their purchases to a minimum 
until the end of the year at least. 


CANADIAN PRODUCERS 
VITALLY INTERESTED IN 
WORLD ZINC MARKETS 


(Continued from page 21) 
doubtedly more room for two copper 
refineries than two zinc refineries in 
Eastern Canada, although the fur- 
ther development of Canada’s zinc 
mines may mean the construction of 
two such plants is also warranted. 

Both contemplated zinc reduction 
plants will be in the market for cus- 
tom work, but the Noranda group 
would appear to have the better pros- 
pects. For one thing they have al- 
ready beaten the other group in se- 
curing the contract for the refining 
of the Hudson Bay Mining & Smelt- 
ing Co.’s copper concentrates. Presi- 
dent Warren, in mere announce- 
ment of the copper refinery plans 
stated the Sudbury refinery would 
probably treat blister copper from 
the Flin Flon property, but the Nor- 
anda group got the business. 

In the matter of securing zinc cus- 
tom concentrates, the Noranda in- 
terests are assured of the production 
from the Waite-Ackerman-Montgom- 
ery, which it controls. F. M. Connell, 
president of the Amulet, is a director 
of Noranda, and British Metals is.as- 
sociated in the building of the re- 
finery, so that the zinc concentrates 
rom both Amulet and Stirling 
mines would also seem assured. 


The Smelters-Ventures group are 
assured of Sherritt-Gordon and Sud- 
bury Basin’s apcodaetiens and it is 
likely that Treadwell-Yukon may 
also route its concentrates to their 
piant. Abana is anybody’s guess. 

There is one chance of drawing the 
two rival groups together in that 
Noah Timmins, is a director of 
Noranda, Sherritt-Gordon and Amu- 
let. Acting as a mediator he may be 
able to persuade the two factions to 
merge their interests in so far as 
the zinc refinery is concerned. 


the direct reply. Write general investment and insurance inquiries on 
sheets separate from mining inquiries. No answers can be given by 
telephone or telegram. 


Pend Oreille 


I hold quite a few shares of Pend 
Oreille, which average $6.40 per share. 
Sy you give me answers to these ques- 
ions: 

What quantity of the recent $5 issue 
of stock was taken up by the share- 
holders on rights, and was the balance 
underwritten, or does it remain in the 
treasury? 

Has any attempt been made to esti- 
mate the quantity of ore, and have they 
any really proven ore reserves? 

s the mine turning out to be a low 
or high grade proposition? 

Will they have much trouble in dis- 
posing of the zinc after their concen- 
trator is operating? From newspaper 
reports on the zinc market it would ap- 
pear that there is at present a surplus, 
or at least a present lack of demand. 

Do you consider Pend Oreille as be- 
yond the experimental stage? Is it 
merely a prospect, or a bona-fide mine 
in the making? 

At the time of the formation of 
the Pend Oreille Mines and Metals 
Company with a capitalization of 
3,000,000 shares of no par value, it 
was stated that’ shareholders of the 
Pend Oreille Lead and Zinc.Company 
would be entitled to exchange their 
common shares on a share for share 
basis. bie hg = also given the right 
to subscribe for stock in the new 
company on the basis of one new 
share for each one held. There were 
600,000 shares issued in the old com- 
pany. It was stated that when re- 
financing had been completed Pend 
Oreille Mines and Metals would have 
outstanding 2,150,000, leaving in the 
treasury 850,000 shares for future 
treasury purposes. In addition it was 
to have acquired $4,900,000 in cash 
with no current liability of any kind. 
The right to subscribe for the stock 
expired June 1, 1929. In a statement 
issued by the secretary of the com- 
pany subsequent to that date it was 
stated that the stock rights had met 
with a ready response. 

Diamond drilling is reported to 
have proven ore down to a depth of 
1,800 feet and, while an unofficial 
estimate of from 8 to 10 million tons 
of ore has been made, other engi- 
neers have stated that while a large 
tonnage of ore has been indicated in 
the different workings and the prop- 
erty possesses great potentialities, 
any estimate of tonnage available for 
mining made at this stage might 
prove misleading. The ore is low- 
grade, 

The company is installing the 
Tainton process for the extraction 
of zinc. It is stated that metal ob- 
tained through this process com- 
mands a higher price t the usual 
grade, and even sells at a premium. 
There is a possibility of it replacing 
copper for many uses. The fact that 
the Pend Oreille Mine is located in 
the United States will enable it to 
compete in the zinc: market of that 


R. E. CLEAVER & CO. 
Investment Brokers 
402-404 New Birks Building 
MONTREAL 


Orders axecuted on al) exchanges. 
Phone Lancaster 5776 


country where Canadian companies 
are shut out by heavy tariff. 

We think the fact that the com- 
pany is now engaged in the construc- 


tion of the first 1,000 ton unit of the 


2,000 ton plant it bee oses erecting 
at a cost of $2,500,000, should give 
you some idea of what the pro 3 
future prospects are believed to offer. 


Premier Kirkland 
Last March when it was rumored 
Premier Kirkland was buying out the 
Tangier, I bought 2,000 shares at 13c. 
Today the stock is traded in at 2-2%4c. 
I was thinking of buying say about 


3,000 or 4,000 more at 2¢ to bring my 4 


average price down. Do you think this 
would be wise, or would it be throwing 
away more money? Of course I would 
be prepared to hold the shares for quite 
some time. wae ‘ 
Our information is that Premier 
Kirkland is not carrying out any 
work on its Kirkland @ property 
at the present time. In view of the 
indifferent success that has attended 
the company’s operations to date 


we do not think you would be well 


advised to sink any more money in 
this proposition. 


ATWELL & CO. 
Members 
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Three Offices in Montreal 
Head Office: 610 St. James St. 
Cor. McGill St. 
MArquette 7041° 
1491 Bleury St. 

1189 Phillips Place 


B.C. 
issued ee ty 
Mailed . 
W. F. IRWIN CO. LTD. 
Members Vancouver 
Stock Exchange 


425 Howe 8&t., 
VANCOUVER, B. C. 


ALBERTA OIL LEASES 


Turner Valley and Wain- 
wee 3,000 acres Beaver 
ome 


L. L, THOMPSON, 
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Diatomite Products Limited. 


We recommend the purchase of the shates of this Com- 
pany at'the present price of $1.75 per share. 


Full information is available upon request tot 


BARCLAY-MORTON LIMITED 
906 Central Bldg., Toronto : 
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ver, Winnipeg, Toronto and Montreal, 
manufacturing metal products includ- 
ing lead pipe, solder, babbit metal and 
sundries, and also sheet metal at To- 
rontg and Vancouver, according to an 
article in the Canadian Hardware and 
Metal magazine. 

Officers of the company are: Presi- 
dent, W. C. Beschorman, National 
Lead Co.; vice-president, G. F. Allen, 
manager, Hoyt Metal Company, To- 
ronto; secretary and treasurer, J. A. 
Taylor, Hoyt Metal Co. The board of 
directors includes the officers and also 
E. J. Cornish of National Lead Co., 
chairman; Evans McCarty, National 
Lead Co.; E. T. Merrick, National 
Lead Co., and William G, Harris, presi- 
dent Canada Metal Co., Ltd., Toronto. 
D. G. Wiggins is comptroller of all the 
companies. 

In an interview with Hardware and 
Metal, G. F. Allen, manager Hoyt 
Metal Co., Toronto, and vice-president 
of the newly formed National Lead Co. 
of Canada, Ltd., that the National Lead 
Co. of Canada, Ltd., and the Hoyt 
Metal Co., would continue to be oper- 
ated under their present separate and 
distinct charters, but that the forma- 
tion of this holding company would 
gradually bring about a larger develop- 
ment of the Hoyt Metal Company’s 
business in Canada. Already plans 
had been laid for extensions and a 
gradually expansion in the scope of 
the company’s line would be carried 
out during the next two or three years. 
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Plan — Now 


N THE plans you make today depend the success your business will achieve in 1930 
O and later years; and in the preparation of those plans we suggest you consider the 
assistance the eleven business newspapers here illustrated can render you. 


Their subscribers are the nation’s largest buyers of merchandise; a list of their names is a 
trade directory of the Dominion. These are the men who influence or control purchases, 


In your sales plan, therefore, would it not be advisable to include a definite programme of 
publicity in such valuable media? 


We will gladly quote rates. Write the individual paper. 
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Lake Geneva. 
Lake Shore. .. 
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Lebel Ore.... 
Lorraine C.. ... 
Lorraine T. L, 
Lucky Jim... 
Macass&.... 
Malartic. eeee 
Malrobic. .. 
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Moose M... .. 
Mt. Stephen... 
New Federal.. 
New Valley... 
N. West Pac.. 
Nordon. .« s+ 
Oil Lease. .... 
Oil Select.. ... 
Okalta. .. 26. 


Drug Merchandising 
Hardware and Metal _ Bookseller and Stationer 
Men’s Wear Review Canadian Grocer 
Dry Goods Review — 

Hardware and Metal’s Data Service 

The General Merchant of Canada 

Canadian Paint and Varnish Magazine 

Sheet Metal and Warm Air Heating Review 


ALL PUBLISHED BY 
Business Newspapers Division 


The MacLean Publishing Company, Limited 


143-153 University Ave. Toronto, Canada 
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McDougall. ee 
McKinley. eee 
McIntyre. .eese 
McMillan. cee 
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Sterling Pac... 
Structure Oil. 
Sunlight... ... 
Turner Basin. 
Turner Valley 
United oe ee eee 
Vulean. .. o.oo 


C.M. Oliver & Co. Limited 
840 Hastings St. W. 
Vancouver, B.C. 


The oldest established mining 
brokerage house in Vancouver 


Specializes in British 
Columbia Mining Stocks 


Also executes orders in all 
other stocks and bonds. 
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Wainwell. .... 

Waite Valley. ° 
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DIVIDEND PAYERS 


Rate Yield 
Canam Metal... 2c. ..... 
Cons. Smelters..$12.50 4.54 
Dome Mines.. .. $1 13.60 
Hillcrest, com... 6 10.00 


ORx 


_ Rate Yield 
Lake S ore. “9 5.97 
McInt saseo 8 6.77 
Mining « ot a 
Nipissing. .. . 
Noranda... ... 
Premier. ...... 2 
Royalite....... 25c. 
Teck Hughes... 60c. 


Pore. Crown... 

Pore. Keora.. osce” 000 Do., Pr 

Porter Idaho , 8 ee T. ecccce 

Potter Doal ., me Oil. ..cee 
Inter. 


Prem. Border, Nickel... 


40% 
$1 8.12 
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. Not All Documents 
& Need Company Seal 
Many-< lasses of Contracts and Documents Are 


ial Despite Lack of Company 
. Mark 


r. 


By M. L. HAYWARD 


“In witness whereof the said com- 
had —— these presents > 
signed duly authorized of- 
ficers a te co 
abo ent ete tandard con 
ve ne & i 
clusion of a formal document ex- 
ecuted an ordinary company in 
course of its business. 
pose, Se a company 


document, but it does not 
seal, and as a 


aa Blackstone ye 
particular mem 
their private consents 


t any. acts, by words, or signing | point, 
names, 


this does noty bind 
we te ia'the tating of 
which unites 


th 


ment,” says a leading English case. 

The Dominion Companies Act pro- 
vides in this connection that, “Every 
contract, agreement, engagement or 
bargain made on be. of the com- 
pany by any agent, officer or ser- 
vant of the company, in general ac- 
cordance with his powers as such 
under the by-laws of the company, 
shall be binding upon the company. 
In no case shall it be necessary to 
have the seal of the company af- 


is | fixed to any such contract, agree- 


ment, engagement or bargain.” 
B 


Transactions 

The Courts have also ruled that 
the use of a corporate seal is not 
required in connection with the 
various documents used in banking 
transactions, and it is not necessary 
to refer to decided cases on this 
as the Companies Act provides 
that, “Every bill of exchange drawn, 
accepted or endorsed, and bed 
promissory note or cheque e, 
drawn or endorsed on behalf of the 
company, by any agent, officer or 
servant of the company in general 
accordance with his powers as such 
under the by-laws of the company 
shall be binding upon the company,” 
and that, “In no case shall it be nec- 
essary to have the seal of the com- 


*| pany affixed to any such bill of ex- 
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include: History, 


exchange, promissory note or 
cheque.” 
“Executed” Contracts 

Even if a seal is required, but the 
contract involved is “executed,” or 
actually carried out, then the con- 
tract may be sued on, nothwith- 
standing the absence of a seal. In 
an English case, Australian Royal 
Mail Steam Navigation Company 
vs. Marzetti, 11 Ex. 228, a steamship 
company bought ale for one of the 
company’s steamers, paid for it, the 
ale proved unfit for use, the unfor- 
tunate passengers had to “go dry” 
until the end of the voyage, the 
steamship company sued the seller 
for damages, the Exchequer 
Court ruled that he was liable, al- 
though the original contract had not 
been und 


er k 
Contracts of Constant Occurrence 

Where the contract involved is an 
ordinary one which is continually 
arising in the course of the com- 
pany’s business, the rule is well es- 
tablished that a seal is not neces- 
In an English case where a munici- 
pality conducted a repair dock which 
was operated under certain printed 
regulations, a ship-owner contracted 


Study the Companies 


i in Which You Invest 


A complete picture of any Canadian company can 
be had in a company analysis, prepared and pub- 
lished by The Financial Post Corporation Service. 
Each card gives complete, accurate and up-to-date 
information about one company. Features covered 


business, properties, directors, 


capitalization, seven years’ earnings analysis, stock 
market record, dividend record, etc. 
New cards are being published daily. Recent addi- 


tions include: 
Beatt 


Bros. Limited 


— of ——wnety a ; 
Graham et ration 
IB ww coe rpo 


International 


Canada), Limited 


Dominion Bakeries Limited 
San Antonio Mines Limited 


ie eearneat Nickel Com 
Northern Canada Mini 
Im so] Bank. of 


pany of Canada, Limited 
—* Limited 


Second Standard Royalties Limited 
Southern Canada Power Company, Limited 
British Columbia Pulp & Paper Company, Limited 
Canadian Industrial Alcohol Company, Limited 


Many companies in addition to the above have 
been covered. List the companies in which you are 
interested; send $1 apiece for each card, and we 
will send you these thorough analyses. 

The complete service, providing a continuous system 
of investment information on hundreds of compan- 
ies, is $20 per month. Part services are available 
also, giving you a running story throughout the year 
of any group of companies you select. 

Full particulars sent on request, 


The Financial Post 
Corporation Service 


143 University Ave., Toronto 


Insure Your Investments 
by a thorough knowledge of them. 


THE FINANCIAL POST is a reliable and inde- 
ent source of information for every kind 


THe FINANCIAL Post, 


143 University Avenue, Toronto, 
send me The Financial Post for one year 
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for the use of the dock pursuant to 
these regulations, the municipality 
refused to allow him to sue the dock, 
and the ship-owner sued for dam- 
ages. 

erThe contract was not under seal,” 
the seal was not necessary as the 
Court of Common Pleas ruled that 
the seal was no necessary as the 
contract dealt with a matter of fre- 
quent occurrence in connection with 
the business of the municipal dock. 

“Ancillary” Contract 

The Courts have also ruled that 
not only may a company make or- 
dinary contracts in the usual course 
of its business, but have gone be- 
yond this, and have laid down the 
principle that a company may make 
a binding contract not under seal 
relating to “ancillary” matters, that 
is matters necessarily incidental to 
the purpose and objects for which 
the company was created, and the 
application of this rule does not de- 
pend upon the magnitude nor insig- 
nificance of the contract, but upon 
whether or not it is for a purpose 
connected with the objects of the 


company. 

In an English case (reported in 
7 LJ.Q.B. 118) a colliery company 
contracted with an engineer to erect 
@ pumping station and machinery, 
sued him for not completing his con- 
tract, and the court ruled that the 
contract was binding, though not 
under seal. 

Selling Real Estate 

It is also established that an un- 
sealed agreement of a company to 
convey land may be enforced under 
certain circumstances, although a 
deed of the land itself may be in- 
valid without a seal. 

In a decision of the Supreme Court 
of Canada, reported in 51 S.C.R., 
874, the court ruled that a business 
company, unless forbidden by its 
charter, was authorized to sell its 
business premises in order to secure 
others more suitable, and that a un- 
sealed contract for such a sale was 
valid. 

“The sale was, therefore, arranged 
for in the course of the management 
of the company’s affairs,” the Su- 
preme Court said. 

The Trading Company 

It should be kept in mind, how- 

ever, that these cases in which the 
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courts have relaxed the general rule, 
so that the necessity of a corporate 
seal may depend upon the Class of 
the company involved. 

In the leading British case on this 
point the courts said: 

“Originally all contracts by cor- 
porations were required to be under 
seal. From time to time certain ex- 
ceptions were introduced, but these 
for a long time had reference only 
to matters of trifling importance 
and frequent occurrence, such as hir- 
ing of servants, and the like. 

But in progress of time as new 
descriptions of corporations came 
into existence, the Courts came to 
consider whether these exceptions 
ought not to be extended in the case 
of corporations created for trading 
and other purposes. At first there 
was considerable conflict, and it is 
impossible to reconcile all the de- 
cisions on the subject. But it seems 
to me that the exceptions created by 
the recent cases are now too firmly 
established to be questioned by the 
earlier decisions, which if ,incon- 
sistent with them, must I think be 
held not to be law. These exceptions 
apply to all contracts by trading 
corporations entered into for the 
purpose for which they are incor- 
porated. 

Must Distinguish 

It is, therefore, often important 
to distinguish between a trading and 
a non-trading company, and a Sas- 
katchewan judge has ruled that the 
expression “trading company” is not 
solely to companies incorporated for 
the object of barter and sale, and 
that a “business company,” a build- 
ing company, for instance, is en 
titled to the benefit of the established 
exemptions, although the same case 
was afterwards reversed on other 
grounds, 

“T assume that the company in 
ae is a building company, and 

erefore a company in the nature of 
a trading company within the mean- 
ing of the decided cases. The word, 
‘trade,’ especially in England where 
those decisions were made, is’ not 

nfined to barter. Persons or in- 

rporations engaged in building op- 
erations is engaged in trade,” the 
court said, and this ruling was not 
disturbed on appeal. 


Your Investments 


Power & Indust. Securities 


I am qonntiestng the purchase of 
some stock in the Power Industrial 
Securities Limited, a new investment 


-| trust company which is being spon- 


sored by J. M. Childerhose, Toronto. 

Power and Industrial Securities, 
Limited is making progress though 
slowly. The general conditions at 
the moment are somewhat adverse 
to the financing of such an under- 
taking . The company, however, is in 
competent hands with a board of 
directors that is well qualified to 
give it standing. 

J. M. Childerhose, the prime mover 
in the enterprise, has had a wide ex- 


perience in such matters and is a/p 


man so far as our knowledge goes 
of marked integrity. Another in- 
vestment trust that he sponsors we 
understand has been quite success- 
ful. Mr. Childerhose is given the 
reputation by members of the To- 
ronto Stock Exchange as being one 
who is a careful trader. You must 
bear in mind that there is a specu- 
lative risk in associating yourself 
with a company that is not thor- 
oughly established. 


Brazilian Traction 


I am anxious about Brazilian Trac- 
tion. In the event of the coffee situa- 
tion becoming very bad, would this 
stock remain a safe investment to be 
held over a period of two years? Do 
you believe that it would be more prof- 


itable to exchange it at the present 
time for other stock? 

Brazilian Traction stock should be 
watched ‘with caution. Though vari- 
ous reassuring statements have been 
issued by government officials and 
other interested parties, fhe economic 
situation in Brazil is far from being 
on a healthy basis. The coffee situ- 
ation is not at all satisfactory and 
it is doubtful if the country can pull 
through without serious trouble, It 
is imperative that the government 
or the Coffee Institute secure loans 
to finance the planters over the next 
year, and if they are not successful, 
it is easy to imagine what will hap- 


en. 

The other day the State of Sao 
Paulo secured a loan of $10,000,000 
in London and New York. This is 
only a small amount, and is far from 
being sufficient to take care of ad- 
vances to the planters. It may be the 
forerunner, however, of other loans, 
in which even the country can safely 
pass over the present crisis. If the 
Coffee Institute is not successful in 
securing additional loans, then one 
may expect a break in Brazilian ex- 
change. If that takes place, then 
Brazilian Traction will be affected 
and, in turn, will be reflected in the 
market value of the stock. On the 
whole, we think it better to be sit- 
ting on the side line at the moment, 
rather than holding Brazilian Trac- 
tion stock. 


Mining Enquiries 


Cobalt Union and Foster 
Cobalt 


Could you give us any information 
regarding Cobalt Unjon Mines, and the 
Foster Cobalt Mining Co.? 

Cobalt Union Mines and the Foster 
Cobalt Mining Company passed out 
of the picture a good many years ago. 
Cobalt Union never amounted to 
much, We understand the Mining 
Corporation of Canada had a lease on 
the Foster Cobalt some years ago, 
but that it later abandoned the de- 
velopment, of this property. So far 
as we can learn the two stocks are 
of no value, 


Malavar Mines 

Could you give me any information 
of the progress made by Malavar Mines. 
Has the stock any value? 

We have been unable to discover 
any trace of Malavar Mines, Limited. 
The office of the company is closed 
and enquiries elicited the informa- 
— that the tenants have been sold 
ou 

Though we cannot definitely say 
that the company has passed out of 
existence, indications point to a cer- 
tainty that the shares of the com- 
pany are valueless. 


Associated Securities 

Associated Securities Ltd., is promot- 
ing mining and oil companies, and 
selling a certificate for $25 which will 
give the purchaser a $50 share in an 
exploration company which it is in- 
tended to be formed. Would you please 
oblige us with any information regard- 
ing ne guaneenenes company or the pros- 
pects of the new company to be formed. 

The Associated Securities Corpor- 
ation, and the Associated Securities 
of Canada Limited, a Dominion in- 
corporation, are the only two com- 
panies of the name you have referred 
to us that are licensed to do business 
in the province of Ontario. Both of 
these are oe holding companies. 
If you could give us further informa- 
tion in regard to the address of the 
company you refer to, we will be glad 
to make further enquiries, 


Labelle Nickel 

Please give me your opinion on the 
shares of Labelle Nickel and Garnet 
Company, 
with the garnet deposits 

We consider stock of the Labelle 
Nickel and Garnet Company as 
pretty much of a gamble. The bulk 
of production comes from the United 
States, and last year’s imports to 
Canada amounted to about 100 tons. 
Exports were nil. 

ccording to government reports 

the garnet depasit of the Labelle 
Nickel and Garnet Company is of ex- 
cellent grade, But as the world’s out- 
put has been steadily decreasing, and 
the principal producer only operated 
for six months in 1928, the outlook 
for a pioneer company is not overly 
bright. 

Garnet is largely used for making 
abrasive papers and cloths, -Garnet 


Have they any nickel along} qd 


paper has now largely taken the 
place of sand and‘emery paper, par- 
a in the woodworking indus- 
try and the finer grades have been 
successfully employed in the glass 
grinding and bevelling industries. 
We understand the Labelle deposits 
also contain traces of nickel and cop- 


per. 


Nipissing Copper and Silver 

A friend of mine holds a block of 
Nipissing Copper and Silver Co., shares. 
The certificates are dated 1907. Would 
you kindly advise me if there is any 
value.to this stock? 

The Nipissing Copper and Silver 
Company has been dormant for a 
number of years. It owns some min- 
ing claims in Garson Township, Sud- 
bury district, and last year was suc- 
cessful in disposing of one of its 
properties which netted it some $10,- 
000, which is now on deposit in the 
bank, 

We are informed that the company 
is prepared to sell its remaining 
properties for something like $25,000, 
and that if this is realized there 
would be approximately from 1% 
cents to 2 cents a share to be distrib- 
uted to shareholders on the one mil- 
lion and a half shares issued. There 
is little or no trading in the stock and 
we are told it can be picked up around 
half a cent a share, 


Mining Prospectors 

Please favor me with the address of 
Mining Prospectors Ltd., also advise 
name of mining magazine, if any, you 
issue, 

We have no record in our files of 
Mining Prospectors Limited. There 
is a company named Mining Pros- 
pects Limited, however, and if this is 
the one you are interested in the ad- 
dress is Bank of Hamilton Building, 
Toronto, 

The Financial Post does not publish 
any mining news other than which 
appears in its columns, It does, 
however, publish a Survey of Mines, 
which is a yearly volume and con- 
tains a list of all the active mining 
properties in Canada and Newfound- 
land, The work also sets out the 
progress made during the year in the 
ifferent mining camps and specific- 
ally reviews the progress made by the 
individual operators. The work sells 
at $2 a copy. 


British Canada North 
Exploration 

Could you give me some information 
regarding the present status of the 
British Canada North Exploration & 
Development Co.? 
_ Our information is that the Brit- 
ish Canada North Exploration & 
Development Company, property, 
consisting of eight claims located in 
Coleman township, in the Cobalt 
mining district, is idle at the pres- 
ent time. Surface exploration and 
stripping, preparatory to drilling, 


} 


= 


were carried out in 1926, but the low 
price of silver resulted in a suspen- 
sion of operations. We have been 
informed by the president that the 
company is now in a position to carry 
out the recommendation of its engi- 
neers. 
eal 
Attack Holding Companies 


Interstate Commerce Commission of 
the U. S. attacks holding companies in 
its annual report on the grounds that 
they bring about virtual monopoliés. 


ONTARIO’S METALLIC PRODUCTION—FIRST NINE MONTHS * 


Product 
0 eeeeeee eeetteeeeeeeeee 
Silver 
Platinum metals ...eesess 
Copper, metallic 
Copper in matte exported“ 
Nickel in matte exported* 
Nickel, metallic ....+..-+- 
Nickel oxide 
Nickel content of salts and 
residues 
Cobalt, metallic and metal 
content of oxides, salts 
and unseparated oxides 
Bismuth 
Lead, pig, and in concen- 
trates exported 
Zine in concentrates ex- 
ported .cccccceces 
Total . 


oz. 
oz. 


* Copper and nickel in matte valued 


1928 
1,146,888 
5,342,838 

12,327 
14,136 
9,427 
14,009 
16,968 
9,103,479 


166,665 
460,995 
7,957 
5,241,910 


U. S. Wheat Imports 

Imports of Canadian wheat inte the 
principal U, S. Northern border ports 
during the week ended November 80 
totalled 168,000 bushels, all for grind- 
ing in bonded mills into flour for ex- 
port, against 311,000 bushels the pre- 
ceding week. 


Cuban Sugar Withheld 

Grinding of Cuban sugar has been 
prohibited in the island until January 
15, by a decree signed by the president 
at the request of National Committee 
of the Defense of Cuban Sugar. 
28 7 1929 
uantit alue 
? 71929 


1,196,631 
6,501,310 


1928 
23,708,312 


26,227 
10,505,354 


203,461 


2,134,005 


42,168 56,318 


1,379,829 
18,733 


251,684 


703,694 
21,061 


8,946,038 
1,813,285 ° 119,858 


one... énmeeees 50,675,310 59,442,878 
at 10 and 18 cents per pound, respec- 


1,090,130 
8,302 


tively, in 1928, and at 15 and 18 cents in 1929. 


* In effect from Oct; 15, 1929 to April 30, 1930 
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U.S. Zinc Producers 


Curtail Operations 
Continued declines in London. slab- 
zine quotations, coupled with over- 
production in the Tri-State zinc-lead 
district of the United States, has nec- 
essitated practically every mine in the 
district closing down-some of its x ines 
with the intention of cutting normal 
production in half. Some companies 
are reported to have reduced output by 
75 per cent and most companies that 
have shut down their mines have 
announced that they will be closed for 
several months. 
It is reported United States smelters 


have a larger stock of slab-zinc on | ¢ 


hand than at any time since the post- 
war deflation period. 

A cut of $2 per ton in the price of 
zine concentrates has been made, and 
it is stated only a few of the mines how 
idle could resume operations at this 
price at a profit. 


Chibougamau Mail Contract 
Awarded to C.A.F.C. Planes 
From Our Own Correspondent 
MONTREAL. — Compagnie Aerienne 
Franco Canadienne, an organization 
which has hitherto specialized in aerial 
photography, has been awarded a con- 
tract for the transportation of mail 
between Oskelaneo and‘ the Chibou- 
amau mining area. The service will 
cain on December 20, and will be 
maintained on a weekly basis, though 


a daily passenger service ' 
— when weather ee 

e company operates a mai 
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sub-bases throughout Quebes 
development of the company 
establishment of a base at 
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ays of .“High-Grading” 


Zot-so-long ago, the burden of the 
‘ef Newfoundland mining men 
+ “In the good-old days, when we 
jten per cent copper—.” No 

ike of mining in the Ancient 
‘alony without a tone of regret for 

‘time, about 60 years ago, when 
Jsland was the sixth producer of 
_in the world. Nowadays, 
, the tune is changed. Min- 
son of Newfoundland no longer 
ancient history, but talk of 
being done and what will be 
place the ney on a 
“even more spectacular and: cer- 
fie gore solid than the one it held 


First of the major operations 
an accomplished fact was 
rking of the iron ore deposits 
These great deposits, 
mt ‘eastern coast of Newfound- 
and, ate worked by the British Em- 
teel Corporation. The ore-beds 
three distinct depositions 
of reddish-brown hematite, 
are situated mainly under the 

. Production for the past num- 
as been at the rate of 


of h 
- 1,000,000 tons annually. 
Loo , is shipped to the com- 
Uni 


ju 
lants at Sydney, — 
Kingdom, ~ 
Besta, he the United States. The 


rung about 52 cent iron and 
- gg There are @ 


iron. deposits 







. 


and 







cent sili 


ca. 
“of additional 


 @ Island, one of which, at Tilt 


Notre Dame Bay, shows a@ 
| deposit of titanium, free high- 
a tite ore. One of the out- 

purein this deposit has a thick- 
feet, : 
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peas of 25 
oe «Buchans Is Big One 

s the eos 

i in Newfound- 

and the operation which 

yuc onal ac- 

tt aod in the district. 

The ns can be described as one 

of the ‘major zinc-lead propositions 

of the world. While the existence of a 

bedy of zinc-lead ore, bearing 

e.. -ghetaltic content, in the 


. Buchans area had been known for a 


long the ore itself presented 
metallurgical difficulties which made 
its commercial exploitation imprac- 


i » Smelting problems have 
i however, and the opera- 

is concentrating, with a 
: 1,000 tons 

3 mill went into production 
» 1928, with a daily ca- 

of 600 tons, and by ‘the end 


year had produced 8,000 tons 
= and 4,000 tons of lead con- 


Ae concentrates are shipped out 
f the country for refining in Bel- 
land and Germany. The 
uction of concentrates is 
at 40,000 tons. .The prop- 

-arty is 


oy cyatrolied by the Am- 
rican ting and Refining Com- 
pany and the Anglo-Newfoundland 


y 


aage 





Snow's Pond Deposits Re- 
ported on by Govern- 
~ ment Geologist 


Zhe occurrence of high | 
hematite ore at Snow’s Pond is con- 
_ firmed in a report prepared by Her- 
bert A. Baker, government geologist, 
tor the Newfoundland ent of 
| enga in -the investiga- 
‘tion of the iron ore deposits in the 
rocks around Concep- 


tom: which thich are known to extend 
Pace. ond area, Port du 


to Bay de Verde. The exten- 
‘the ore zone has not, however, 
Bepalted, and further study 
to encompass a greater 











Dt. Baker’s investigation included 
‘We Snow Pond property, the Burnt 
Fine and ‘Workington property, 
¢ states warrants further in- 
gation, as well as the area 
Blaketown, which has never 
bi investigated. While report- 
‘locating of high grade ore, 
Baker is of the opinion that not 
‘Much.of any consequence with re- 

td to the development of these iron 


“ore ties will come to ass until 
% ma merging of interests 
0 that greater capital may become 


- Bvailable to prosecute the work of 
‘Investigation, and possible produc- 
_ fon in a thorough going way. 

In referring to his visits to the old 
fron ore workings at Workington, 
excavations near Burnt Point, 
. Baker states that he inspected a 
Rew shaft only 15 feet deep, put down 
® short time before his visit. The 
itself was — of see oe 

was ag quantity of hig 
Stade hematite lying around the 
‘Mouth of it. Other shallow excava- 
- tions on this property, one known as 
vis shaft and another as the 
McGrath shaft, have a good 
of high grade ore, he states. 
orkington, where some thirty 
Jears ago a shaft was sunk, there is 
to be seen several tons of high 
hematite lying in a pile near 


ite 


At 








‘Porte that a Boston mining engineer 
“Was examining the Property at the 
3 of his visit and it was his im- 
that he intended to recom- 
‘Mend the Burnt Point holdings. 
High Grade Occurrence 
‘Referring to Snow’s Pond, Dr. 
states that there is no ques- 
&6 to the occurrence of hematite 
high grade on this property. 
Has been sunk to a little over 
in depth and further quanti- 
of high grade ore, from 63 to 64 


, ¥ 
2 
et 


still 
fhe month of the hole. Dr. Baker re- | P 





ing in Newfoundland , 
Showing Strong Promise 
Of Being Major Industry 


mr 
found a daily output of about 2,500 


in Copper ‘Are Ancient 


History — Mining Coming Into 
| Its O 
WO BIG OPERATIONS ARE OUTSTANDING 


ghans Lead-Zinc Property, Operating Since 1926, Will 
© Produce 40,000 Tons Concentrates in 1929 — Norse- 
man, Corporation Plans to Rival Granby 

for Copper Leadership 


wn 


Company. 
started in 
its own power-plant on the Buchans 
River, developing 2,500. horsepower, 
and it is only the enlargement of this 
which is a ea oe up ex- 
pansion of the milling facilities of 
the mine. 


Another Big Company Formed 


,. What is perhaps the largest propo- 
sition in the history of Newfound- 
land and which ranks high among 
the “om operations of this hemi- 
sphere is the ambitious programme 
of development which has been laid 
out by the Norseman Corporation. 
This company has been incorporated 
in Canada, under a Dominion charter, 
to carry on extensive mining and 
mineral-producing activities in New- 
foundland. The head office is in To- 
ronto, 

That the government of New- 
foundland is ready to do all in its 
powér to assist those who are in 
earnest in their plans for the devel- 
opment of the Island’s mineral re- 
sources is evidenced by the fact that 
the government is co-operating fully 
with ‘the Norseman Corporation. In 
granting exclusive smelter rights to 
1945 to the company, the government 
has also granted an exemption of 
import and export taxes for the same 


paperesiens, were first 
1926. 


period. 

Some idea of the magnitude of the 
enterprise end its importance to 
Newfoundland may be gathered from 
the fact that the com » On com- 
pletion. of its development pro- 
gramme, proposes to have an annual 
copper production of 25,000 tons of 
metal. This would place the com- 
pany just below the position occu- 
pied by Granby Consolidated, as Can- 
ada’s premier copper producer, hav- 
ing a yearly output of 57,000,000 
pounds of the red metal. 


Is Much Prospecting 


While the above-mentioned opera- 
tions are the outstanding ones in 
Newfoundland’s mining world to- 
day, the intensive prospecting cam- 
pales which are being followed out 

y many companies promise the loca- 
tion and establishment of many other 
producers in the future, The Island 
is well supplied with the “makings” 
of more than one minetal camp, as 
testified by the general report of the 
Government Geologist for 1928, is- 
sued over the signature of Herbert. 
_ Baker, F.G.S., F.R.G.S., M.1.M.M., 
e ¥ 

From his investigation, it appezrs 
that the Newfoundland coal deposits 
are’ of Po geological age than 
those of the Sydney area in Nova 
Scotia, and since there is a possibil- 
ity of productive seams being found 
in Newfoundland at higher horizons 
than that of the ae. seam, the 
value to be set on the Island’s coal 
deposits is apparently increased. 

hen the examiner visited the 
limestone quarries at Aguathuna, he 


per cent he believes, have been ob- 
tained from it. Dr. Baker’s descrip- 
tion of the geology of this district 
follows: 


Further Investigation Warranted 
“The character of .the country 
rock is a ‘banded slate, of Pre- 
Cambrian .age, known to logists 
asa one. There is no doubt that 
it be a to the class of formation 
known by American and Canadian 
geologists and mining engineers as 
iron formation.” The view has been 
held that the ore at Snow’s Pond oc- 
curs in the zone of a fault and last 
year some drilling was done there 
and I presume the idea in the mind 
of the mining engineer of. epera- 
tions was that ‘this fault: existed. 
“My field party and I made a most 
careful inspection of the bedrock in 
the locality and found that the great- 
est caution was necessary in ascer- 
taining the dip and ‘strike of the 
rocks. The rocks are highly cleaved 
at the surface and the cleavage 
on are liable to be mistaken for 
ding planes, thus giving rise to 
totally wrong ideas concerning the 


structure of the area. I came to the! in 


conclusion, after a very careful ex- 
amination, that there is no surface 
evidence to indicate the existence of 
a fault of any. magnitude at Snow’s 
Pond. 

“I consider, however, that the 
Snow’s Pond property, in common, 
with the Burnt Point and Working- 
ton properties (and, I would add, the 
area around Blaketown, which has 
never yet been investigated) war- 
rant further investigation. Never- 
theless I hold the view that not much 
of any consequence with regard to 
the development of these iron ore 
properties will come to pass until 
there has been a merging of inter- 
ests so that greater capital may be- 
come available to prosecute the work 
of investigation and possible produc- 
tion in a thoroughgoing way.” 


Arrod Exploration 
Owned in Montreal 


Montreal interests are behind the 

Arrod Exploration Co. The holdings 
of this company total 41 claims of 
about 13,210 acres, lying about six 
miles to the north of the Buchan’s 
Mine. An option is also held on 320 
acres in the Twillingate district. 
It is proposed to prospect the hold- 
ings by the electrical method of 
rospecting, and to follow this up, 
if the results warrant such action, by 
diamond drilling. 

The company has a capitalization 
of $500,000, shares being of a par 
value of $1. 


Explore In Gull Pond 
The United States’ Mining, Smelt- 
ing & Refining Co. is reported to be 
financing the exploration of a re- 
cently-discovered prospect lying to 
the south of the Gull Pond mining 


The company has | qd 
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tons of liméstone, of which about 11 
r cent is waste. Before commenc- 
ing on a long description of the 


geology of the pre-Cambrian rocks 
of Newfoundland, the geologist 
on area 


states that those of the A 
have in his opinion never been prop- 
erly examined for gold. A close in- 
vestigation of this possible source of 
the yellow metal is recommended in 
the report. 


Oil Showings Exist 


On the Western side of the Port 
au Port Isthmus rill holes were put 


to find the source of a submarine 
seepage visible on the surface of the 
water at the beach. Dr. Baker states 
that there is no doubt of the occur- 
rence of petroleum at this point, but 
declares that only practical testing, 
such as the area did not get when 
the borings were first made can de- 
termine the practicability of its oc- 
currence in commercial quantities. . 
Apart from Buchans and some of 
the larger and older lead properties, 
the metal most evident in Newfound- 
land at present is copper. The ris- 
ing and steady price of copper has 
attracted many prospectors and a 
number of the larger operating com- 
panies to the Island, where ten A 
cent ore was once the only kind that 
was deemed worth taking out of the 
ground. Evidence seems to point to 
the conclusion that the deposits have 
been pretty well high-graded, but 
there are great deposits of lower 
grade, while still commercial, ore 
which are now engaging attention. 
The most encouraging of the little 
known areas, the reports states, is 
that lying between Conception and 
Trepassey Bays. This, Dr. Baker 
concludes, is likely to prove a good 
prospecting-ground for copper. 
Newfoundland has not been an 
easy country for the prospector to 
work in, the outcroppings of rock be- 
ing few and the overburden of soil 
deep. ‘The Lundberg process, how- 
ever, by means of which an area may 
be electrically surveyed without sur- 
face trenching or stripping, has in 
the last three years given a tremen- 
dous impetus to prospecting in the 
Ancient Colony, This process has 
been or is being used on practically 
all the properties on which develop- 
ment work is being done at present. 
The mining laws have been revised 
as well, changes being made toward 
compelling former speculators to de- 
velop or drop their holdings. 
Newfoundland has for years been 
dependent on her fisheries and other 
natural resources for her national in- 
come, The coal mines have supplied 
the domestic market only, the copper 
mining industry practically died of 
malnytrition, (not enough high- 
e}, lead and zine have been low 
in price and practically all the min- 


ing has that carried on at Bell 
“ ‘Beseco. Now, however, 
things have changed. The mining 


industry has revived and its progress 
in the past few yéars has given rise 
to the confident belief among min- 


ing men that the Island’s mineral in- | } 


dustry will soon surpass anythi 
that ever existed in the soordoer ‘a 
the high-grade copper. Newfound- 
land mining has come into its own, 
and not the least of the things re- 
sponsible for this has been the in- 
perost which — capital has been 
isplaying in € opportunities 
available in the Island, ” 


BUCHANS CONTACT 
IS HOLDING COMPANY 


Will Do Development Work 
and Sell Claims to 
Operators 


The Buchans Contact Development 
Co.’s holdings consist of some 30,000 
acres at Red Indian Lake, adjoining 
the Red Indian Lake Mining Co. 
property on the south. ~- 

Buchans Contact has been incorpo- 

rated as a holding company, and 
privately financed through Hatch 
and Palmer, mining engineers of St. 
John’s Newfoundland and associates. 
The intention is to develop the vari- 
ous properties it owns to the stage 
where, if the step is warranted, sub- 
sidiary companies will be formed to 
carry on mining, the funds to be 
provided through public financing. 
. The company’s holdings have been 
prospected in a preliminary way and 
conditions have found similar 
to those at the Buchans Mine, and 
while as yet no ore has been found 
place, numerous boulders of zinc- 
lead ore have been found. Work will 
be continued as it is believed the 
chances of locating commercial ore 
bodies are favorable. 

The company is capitalized at $50,- 
000 divided into shares of $1 par 
value.’ It is now owned by Norseman 
Corporation, 


Gt. Northern Copper 
Well Mineralized 


The Great Northern Copper Co. 
owns two groups of claims in the 
Sleepy Cove, ‘North Twillingate Is- 
land district of Newfoundland. The 
surface showings consist of a miner- 
alized zone 150 feet wide and trace- 
able fér 3,000 feet carrying ore which 
shows chalcopyrite, pyrite and some 
pyrrhotite, the formation in which 
most of the copper ore of the island 
is found. 





Terra Nova Properties 
Holds 2,000 Sq. Miles 


The Terra Nova Properties Ltd., 
is a subsidiary, of the Anglo-New- 
foundland Development Co., its en- 
tire capital stock being held by the 
latter. It is the successor of the 
now defunct Anglo-American Min- 
ing Co. which held under lease some 
2,000 square miles in the vicinity of 
the Buchans Mine, The ore is con- 
per-lead-zinc. 


Developing Power 
The International Paper Co. is de- 
veloping 54,000 more horsepower at 
its hydro-power plant at Deer Lake. 
This will be available for sale to 
mining companies engaged in devel- 
oping properties in the great centr: 
mineral yais of Newfoundland, 
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| Mill at Buchans, Newfoundland’: Zinc-Head Giant 


own about 30 years ago, in an effort |. 




































































Zine Deposits of Whole 
World 


deposits of the world. 


Anglo-Newfoundland Paper 
to the property as not so much 


located, profits on the minin 


y Pp 


being drilled are expected to increase 
ore reserves substantially. 

Five distinct ore bodies have been 
definitel ; 
series along a zone 8,000 feet in 
length. The Lucky Strike, the larg- 
est of these is now being mined. It is 
estimated to contain 4,750,000 tons 
of ore averaging 17.85 per cent lead, 
7.65 per cent zinc, 1.4 per cent cop- 
per, 3.25 ozs. to the ton in silver, and 
.033 ozs. in gold. It is said this ore 
is being mined and milled at the 
rate of 500 tons a day, and it is re- 
ported is being turned out from the 
company’s flotation mill at the rate 
of 260 tons of concentrates a day. 


Ship Concentrates to Europe 


The mill has been operating con- 
tinuously and producing lead and 
zinc concentrates since October, 1928, 
and by the end of December of that 
ear over 8,000 tons of zinc concen- 
rates and 4,000 tons of lead concen- 
trates were shipped from the mine. 
The output for 1929 it is estimated 
will exceed 40,000 tons of zinc con- 
centrates and 20,000 tons of lead con- 
centrates, The zinc and lead con- 
centrates are being shipped to smelt- 
ing works in Belgium, Germany and 
England. The output at the pres- 
ent time is limited by the amount of 
power, 2,500 h.p. available for the 
operation of the plant. This is gen- 
erated by the company’s own hydro- 
electric plant on the Buchans River 
adjoining the property. 
teps will be taken to further in- 
crease the power supply, and when 
this is done the mill’s tonnage will 
be stepped up to 1,000 tons a day. 
Vice-President F. H. Brownell of the 
merican Smelting & Refining Co., 
has been quoted as stating that there 
is a likelihood of a lead smelter and 
electrolytic zine refinery being built 
on the property. 

The Buchans ore is of a complex 
nature and the metallurgical prob- 
lems connected with its reduction 
proved a difficult problem. This 
accounts for the fact that although 
the deposit was known of many years 
ago, the original operators were 
forced to abandon the property 
after opening it up to a depth of 
over 200 feet. The manner in 
which this problem was finally 
solved and the steps leading up to 
the present stage of development, 
as well as details concerning min- 
ing and milling equipment and fu- 
ture plans are set out in the fol- 
lowing official statement on the 
Buchans development. 

This matter was prepared for 


the American Institute of Mining} ti 


and Metallurgical Engineers. Since 
the paper was prepared officials of 
the American Smelting & Refining 
Co. state further diamond drilling 
and other work has brought the rea- 
sonably assured tonnage up to ap- 
proximately 6,000,000 tons, the exact 
average grade of which has not as 
yet been closely calculated, but which 
will be a shade under the average 
given in the following statement for 
the 3,000,000 tons are mentioned. 
The company’s statement follows: 

“Some 20 years ago, the Anglo- 
Newfoundland Development Com- 

any, Limited, discovered upon their 
eae held under concession from the 





















The Buchans Mine, operated by the 
American Smelting & Refining Co., 
is the outstanding base metal opera- 
tion in Newfoundland today, and de- 
velopment to date has indicated that 
this property may be classed as one 
of the major high-grade zinc-lead 


Lord Rothermere, president of = 

0.5 
which through its subsidiary Terra 
Nova Properties Ltd., holds a half 
interest in the Buchans Mine, refers 
a 
mine, as a great mining area. At the 
present time, he states 6,500,000 tons 
of zinc-lead ore have been coraitely 
0 


which should amount to nearly $50,- 


;000. 

Other sources in close touch with 
the development are of the opinion 
that the positive and indicated ore 
already placed in sight may be safe- 
laced at in excess of 7,000,000 
tons, while other ore bodies now 


proven. These occur in a 
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The hoist and mill at Buchans Mine. 


Buchans Outstanding 
Among Newfoundland 
Mining Operations 
Has One ‘of Major Lead-| Newfoundland Government, at 


Newfoundland Government, 


copper and 


ed idle. Some 10 years ago, H. 


marketable products. 


“A partnership egreement was 
between Anglo- 
Newfoundland Development Co., Ltd., 
and American Smelting & Refining 
Co, covering the mineral holdings of 
the Anglo-Newfoundland Develop- 
ment Co., Ltd., within a circle of 30 
miles radius from the original dis- 
covery. Under this agreement, the 
A. S. & R. Co. took charge of the 
exploration, development, equipment 
and operation of the property, pro- 
viding as an advance all of the money 
These advances, 
together with the moneys originally 
spent by the Anglo-Newfoundland 
Development Co., Ltd., in its explora- 
tions and development constituted an 
amount which, together with inter- 
est, would be charged against opera- 
tions in suitable installments and the 
resultant net profits would be divided 
equally between the two companies. 


thereafter made 


needed therefor. 


Opened in 1926 
“Explorations were started by A. 
S. & R. Co. as soon as the snow was 


sufficiently off the ground in 1926 
and they used in their exploration 


work the Lundbeng method of elec- 
trical prospecting, with diamond 


drilling to check up the results of 


such electrical survey of the terri- 
tory adjacent to the ore lens repre- 
senting the original discovery. 

“In this manner four new ore 
bodies were discovered, as a series 
of lenses along a-zone of some 8,000 
ft. length. The width and average 
grade of these lenses have been 
proven fairly well by diamond drill- 
ing, and the largest lens, which will 
be the ore body upon which mining 
operations will be centred for some 
years to come and known locally as 
the Lucky Strike ore body, has been 
explored by shaft and cross cut as 
well as by numerous diamond drill 
holes. 

Crush 2,000 Tons Daily 


The shaft skips dump into a coarse 
ore bin and thence pass through a 
coarse and fine crushing plant to the 
ore bins of the mill. The crushing 
plant with the addition of one more 
48 in. Symons disc crusher has a 
capacity of 2,000 tons per 24 hours. 

“The mill with a capacity of 500 


tons daily, or possibly somewhat. 


more, uses the selective flotation 
process and also some tabling. Other 
equipment of the mill comprises 20 
plat-0 tables; three 44 in. Dorr thick- 
eners; three 12 ft. filters; one con- 
centrate-dryer. The mill and crush- 
ing plant are of steel and concrete 
and the water reservoir for mill and 
townsite is a 100,000 gallon steel 
tank upon tower of steel construc- 


on. 
“Space has been provided so that 
should the present known tonnage 
of ore be substantially increased, one 
or two additional mill units of this 
same capacity can be constructed 
alongside and served by the present 
hoisting and crushing plant 
capacity. 

“Approximately 2,500 h.p. has 
been developed nearby on Buchans 
River, the water being led from stor- 
age dam to power plant by a 6 ft. 
steel penstock 5,800 ft. long and the 
power developed by turbine coupled 


to a generator. 
é also been 


“A 22-mile railway has 
co taking off from the 


at a 
point on Buchans River some 5 miles 
north of Red Indian Lake, an out- 
crop of high grade zinc-lead ore con- 
-| taining also copper, silver and gold 
which they developed by a 300 ft. in- 
clined shaft and drifts therefrom 
sufficiently to show that it was a 
lenticular ore body containing about 
100,000 tons. The ore was an ex- 
tremely fine grained intimate mix- 
ture of the sulphides of zinc, lead and 
repeated efforts by 
metallurgists throughout the world 
failed to suitably evolve a satisfac- 
tory treatment method and the work- 
ings were therefore allowed to fill 
with water and the property remain- { 
A.| Corporation, a privately 









































Guess, vice-president, in charge of 
mining, American Smelting & Re- 
fining Co., interested himself in the 
question of solving the metallurgical 
treatment of this ore and after many 
attempts by the experimental labora- 
tories of that company, spread over 
a number of years, succeeded in 1925 
in working out a satisfactory separ- 
ation by selective flotation of the 
lead and zinc sulphides into clean 





NFLD. RED INDIAN 
GETS GOOD RESULTS 


Claims Adjoin Buchans Lake 
Property — Much Work 
Done 


A great deal of prospecting work 
was carried out on the property of 
the Newfoundland Red Indian Lake 
Co. during the past summer. This 
included a geological survey and sur- 
face exploration. 

The result of the season’s opera- 
tions are reported by company offi- 
cials to have been quite satisfactory, 
the work done having resulted in the 
locating of a good formation in which 
occurrences of lead and zinc in asso- 
ciation with barite were found. 

This property adjoins the Buchans 
property in the Red Indian Lake area 
on the south, its holdings totalling 
some 13,000 acres: The Newfound- 
land Red Indian Lake Mines is con- 
trolled by the Newfoundland Mining 
financed 
company, sponsored by Andre Dorf- 
man, and associates of Toronto. 


OLD COLONY MINES 

POSSESSES LARGE 
HOLDING ON ISLAND 
Has Had Encouraging Re- 


sults — Also Operator 
in Arizona 





Old Colony Mines, with the ex- 
ception of the Buchans Mines, op- 
erated by the American Smelting 
& Refining Co., possesses one of the 
largest mineral holdings in New- 
foundland. Its property totals some 
48,000 acres and is situated in the 
Red Indian Lake area, in the same 
locality as the Buchans property, 
itself. ‘ 

The geological conditions are re- 
ported as similar to those encount- 
ered on the Buchans, and electrical 


surveys carried out during the past 
summer indicated the presence of 
several mineralized zones. Devel- 
opment of the property has been 
handicapped however by the heavy 
overburden which is prevalent, and 
it will require much surface explora- 
tion, stripping, trenching and test 
pitting, to determine the importance 
of the various zones. 

The company’s acreage is very 
large and the limited amount of work 
done to date has necessarily been 
centred on but a small section of the 
entire holdings. 

During the past year the com- 
pany added to its acreage by se- 
curing a block of ground a mile wide 
by two and a half miles long lying 
between the Millertown properties 
and those held by Porcupine Prop- 
erties Ltd. 

Reports issued by the company 
state work to date has not revealed 
any definite ore bodies but has given 
sufficient information to centralize 
the work with definite encourage- 
ment that commercial ore bodiés will 
be found. 

In addition to its Newfoundland 
properties, Old Colony Mines is en- 
gaged in developing a lead-zinc- 
silver property in the Arizona Pre- 
mier field in the United States. 

The company reports some 16,000,- 
000 tons of positive, probable and 
possible ore as revealed by devel- 
opment. Tunnels have been estab- 
lished to open up the orebody pre- 

ratory to putting it on a producing 

asis, and additional ore has been 
placed in sight by this work. 

The average value of the ore, com- 
puted on the basis of prevailing 
metal prices at the time the estimate 
was made, March 1929, was $31.14. 

This figure applies to the mine’s 
positive ore. 





A. N. D. Co.’s Millertown branch at 
a point 15 miles southeast of Miller- 
town Junction and running to the 
mill and other parts of the plant at 
Buchans. a 

“A concentrate storage building of 
steel and concrete is provided at 
Buchans of 260 ft. long by 60 ft. 
wide and another one of similar 
construction adjacent to the wharf 
at Botwood the shipping port, of 
300 ft. long by 96 ft. wide. These 
are provided with cranes for econ- 
omical handling of concentrates that 
may stored during the four 
months or thereabout that naviga- 
tion is closed at Botwood,” 
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MILLERTOWN BASIN 


« . 


GREAT GULL LAKE - 


INING ‘ACTIVITY RISES TO HIGHER PEAKS IN NEWFOUNDLAND. 
| __Millat Buchans, Newfoundland’= Zine-Head Giant 





Contemplating Erection of 
Mill and Fyll Mine’ 
Plant 


PROSPECT IS GOOD 2 
Estimated Earnings “Work: 





Out to About $2.50 Per 
Share on $200,000 
Capitalization © 


One of the most interesting 
pects among Newfoundland 
properties is that of the Great 
Lake Copper Co. This is situated 
about 85 miles northeast of the 
Buchan’s property and embraces an 
area some ten miles long by two 
miles wide. , 
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Considerable diamond drilling has 


been done on this property during 


the past few years, first under the’ 
and. © 


Reid-Newfoundland me, : 
more recently by a syndicate of To-- 
ronto mining men, “ 


A shear zone has been traced for « 


Shean Sean. which io eae 
shear zone, whi 
100 to 300 feet wide, 
bodies have been located. 
‘The ore consists of chalcopyrite 
with small quantitites of gold. One 
of the ore bodies on which diamond: 
drilling has been concentrated, and 
which is known as the “Mineral 
Point” ore body, ow s for about 
300 feet along the strike and then 
dips under the bed of a shallow lake, 


The ore is of a remarkably clean’. 


type, carrying no zine or sulphides 
shes than pyrite. : 

To date diamond drilling is re-’ 
ported to have indicated ore of an 
average width of 57 feet for a length’ 


HAS BIG ACREAGE | thst’ the tonnage indicated be ae 


IN RED INDIAN LAKE 


Geological Surveys Are 
Being Made on 


Property 
NO PUBLIC INTEREST 


Is Privately Financed by 
Strong Group — Await 
Definite Finds Before 
Going to Public 


The Millertown Basin Mining Co., 
is an Ontario incorporation, having 
a capitalization of 6,000,000 shares 
of $1 par value of which approx- 
imately 2,700,000 shares have been 
issued. 

The company owns all the issued 
stock of a Newfoundland company 
of the same name, having a ca 
italization of 1,000,000 shares of 
value, of which 500,000 shares 

ve been issued, 

The company controls 25,000 acres 
in the’ Red Indian Lake district 
which consist of a consolidation of 
Adventurers Ltd., and a Canadian 
group’s holdings. 

Millertown Basin has been pri- 
vately financed by A. E. Osler & Co., 
of Toronto and the stock has never 
been listed or dealt in publicly. It 


is generally understood the shares- cpmbany's properties are held 


were taken up by a powerful group 
made up of many of the heads of 
some of the foremost Canadian and 
United States mining groups. 


Has Been Active Some Time 

A. E. Osler & Co. state the com- 
pany has been actively engaged in 
mining operations for some 18 
months, A geological reconnaisance 
was first carriéd out, and this was 
followed by electrical prospecting by 
the Swedish-American Co. in those 
sections where the geological con- 
ditions indicated such work was 
warranted. 

It is stated that no commercial 
ore bodies have as yet nm found 
but that the company stifl has a 
number of favorable areas which the 
geological reconnaisance indicated 
were favorable for ore occurrences, 

It is not thought that the com- 
pany, which has not sought public 
financing to date, will make any 
appeal to it for funds, unless the 
work now in progress results in the 
finding of positive ore occurrences 
with commercial possibilities. . 

There has been some private trad- 
ing in the shares in the past in what 
is known as an “over the counter” 
market, but the sponsors of the en- 
terprise, have stressed the point that 
the stock is highly speculative and 
should only be purchased as a 
gamble. 

The management is first class and 
the engineering advice which the 
company possesses through its con- 
nections, gives assurance that all 
work will be directed along lines 
dictated by the best mining practice 
of the day. 


Is Fine Example 

Millertown Basin, both from the 
standpoint of its personnel, and the 
manner in which operations have 
been conducted to date, stands out 
as a shining example of the best 
manner in which financing of ex- 
ploration companies of this nature 
should be conducted. 

Those putting up the money to 
ascertain the company’s possibilities 
are fully cognizant of the nature 
of the gamble such an enterprise 
affords. It is their intention to bear 
this risk themselves and only appeal 
for a support when satisfied 
ore bodies with commercial possi- 
bilities have been located. 

It is believed the company’s 
chances of success are particularly 
favorable, inasmuch as its properties 
are exceptionally well located, in the 
same basin, the great central belt 
of Newfoundland, in which such ore 
deposits as those of the Buchans 
Mine have been found, and which 
havé attracted capital from out- 
standing interests of both London 
and New York. 

While very little publicity has at- 
tended the operations of Millertown 
Basin, The Financial Post is inform- 
ed that the past season has been an 
active one for the company, and 
that the results secured on one or 
two sections of the property on 
which exploration was carried out, 


: placed on an 


amond drilling amounts to about two" 
and a. quarter million tons of an® 
averae copper content of 2.62 per 
The interests backing this venture 
contemplate installing = complete 
mining plant this fall with sufficient 
equipment to sink a shaft toa 
of 1,000 feet. Following the s 
of the shaft it is proposed to open 
up the Fuse underground to a: 
depth of 500 feet, cut stations, and 
establish crosscuts and drifts and 
open up stopes preparatory to 
“ithe ideal location of the pees 

e idea jon of the p: 
is considered one of the oie cecal assets 
which should contribute towards’ 
placing the operation on a sound 
commercial basis. The Great Gull 
Lake Copper pro is located but 
some twenty miles from the. rail 
road, and but fourteen miles from 
enater: 

e economics of the 
have been carefully stadied 
worked out by its promotors, 
from the results obtained, it is con- 
fidently believed the mine can be 


P attractive basis 


cents a 


The Great _ 
was incorporated under a Newfou 

land charter in 1917. * ree 
shares with 


stock consists of 200,000 

@ par value of $1. A portion of 

0 in fee 
simple the remainder under 
99 year lease from the Newfound. 
land government. 

Mr. Andre Dorfman and associates 
of Toronto, who secured control of 
the property in 1928, have been in- 
strumental in bringing the o 
to its present s of develo t. 
All work to date been wrientele 
financed, and it is understood no 
appeal will be made to the publi 
until the property has been proval 
up further. 


LA MANCHE HEAD 
IS OLD OPERATOR 
WITH FAIR PROMISE 


Ore Averages 10 to 18 P.C, 
Lead and 1 Oz. Silver 
Per Ton 


The La Manche lead mine is situ- 
ated at La Manche on Placentia Bay. 
It is an old operation on which ‘con- 
siderable work was done in the early 
days. The work indicated a promis- 
ing ore body but the high costs of 
onenation and been metal 
prices then prevailing resulted in it 
~_ = down. 

onditions have greatly chariged 
since then and this situation has in- 
duced the Newfoundland Mining Cor- 
poration to take up the active devel- 
opment of this property and the re- 
sults obtained to date are reported 
to be most promising. 

A shaft has been sunk to a depth 
of 400 feet and a complete mining 
plant installed. Levels have been 
established at 1,000 foot intervals and 
during the past season some 400 feet 
of drifting was carried out on the 
400 foot level. 

The ore averages 10 to 18 per cent 
lead, with an average silver content 
of 1.1 ounces per ton. Zine occurs 
in negligible quantities. The ore 
occurrence is analogous to that of 
the Kingdon Mine property at Gal- 
etta, Ont., on the Ottawa River, be- 
ing found under the same conditions, 
in a fault fissue. 

The property is reported to be an 
excellent prospect with fine chances | 
of making a e. 


Inter. Paper Options 


St. George Coalfields 
The St. George Coalfields Léd., 
property, located in the St. George 
coal area of Newfoundland, is ‘under 
option to the International Paper Co, 
Drilling operations carried on last 
year are reported to have been at- 
— with fairly encouraging re- 
sults. 
The company’s pro 








perty consists 
of 1,700 acres of freehold, on which . 


seven seams measuring two feet and 
upward in thickness have been found. 
It is estimated that these contain 
17,169,000 tons of coal. . 
The coal is said to be suitable both . 


have indicated that further work is ' for domestic heating and as.a steam. 


warranted, 


coal, ; 
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FOUND BIG BODY” 
GOOD COPPER ORE 
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THE FINANCIAL POST 


Is on the Threshold of One of the 
a Greatest Mining Developments 


Three 


and Zinc 


Greatest In the History of North America Richest 


Iron — ; } 
Deposits _ One of the World’s Great 
Copper Sources 
Springs into Renewed Importance with the Advent of Modern Mining Methods 


in the 
World 


Copper May Shortly Become 


the Country's Major Asset 


HE history of copper mining in Newfoundland goes 

back to early days of the colony. Back in the early 

eighties the copper mines of Newfoundland ranked 
sixth among the copper producing areas of the world. Still 
earlier, in the sixties, the Tilt Cove copper properties were 
operated, and during the course of the copper mining 
history some millions of dollars in value were recovered. 


Speaking generally, the methods of mining were entirely 
primitive, mainly ore taken out with a pick and shipped to 
England for smelting on some tramp steamer that was in 
need of ballast. It must be remembered too that so 
under ten per cent content could not be shipped lawfully, 
nor for that matter was it profitable to do so. As a result, 
virtually the entire operation of copper mining was a matter 
of taking out what high grade ore appeared available, and 
when the high grade was finished the mining operation 
automatically stopped. 


But copper promises to be one of the outstanding 
mineral products of the Island for, not only is it widely 
distributed over the Island, but with modern methods of 
mining and concentration it represents ore of a very high 
character. The average grade for all copper ore mined in 
the United States is 1.8 per cent, so with the Newfoundland 
ore so far blocked out showing an average grade of 2.5 per 
cent, it is evident that there is a very promising future in 
this branch of mining. 


During the past five years and more especially during 
the last two years there has been a very extensive growth 


in the interest in copper mining. One large company has ° 


taken over many of the older properties and has done 
extensive work on them. This company at present has 
located 10,000,000 tons of ore, two million of which is 
positive, blocked out and ready to mine. The balance is 
indicated ore whose presence is indicated by diamond 
drilling. So far the company has only touched the surface of 
its holdings. It has several power sites and a smelter centrally 
located. Within the next five years this undertaking will 
have stepped up to mass production and the copper develop- 
ment will have become one of the important departments of 
Newfoundland mining. 


Copper deposits are widely distributed about the Island, 
and in many instances some work has been done, sufficient 
at least to demonstrate the character and extent of these 
showings. In some the old workings left many years ago are 
still serviceable. While there are some eight or nine major 
areas in the Island, recent geological surveys give color to 
the assumption that these outcroppings are merely indica- 
tions of a very wide distribution of copper ore that has not 
yet been located. 


Iron Has An Established 
Place in the Country’s 
~ Industry 


HE Wabana iron deposits of Bell Island 

both in extent and character are among the 

most important in the world. These mines, 
operated by the British Empire Steel Company, 
produce well over a million tons yearly, and the 
estimated tonnage of 400,000,000 tons makes 
it a virtually inexhaustible supply. 


The major portion of the operation of these 
mines is submarine, the beds extending well 
out into the Atlantic. The ore is a high grade 
brown hematite high in phosphorus. The length 
of the basin is 15 to 20 miles and eight to nine 
miles wide. 


For the last few years these mines have 
been producing at the rate of over 1,000,000 
tons annually, part of which has been shipped 
to Great Britain, the United States, Germany 
and Canada. The mines are at deep water, and 
there are two modern loading piers capable of 
2,500 tons per hour. 


While this is undoubtedly the outstanding 
iron deposit on the Island, it is not the only one. 
Eight miles inland from St..George’s Bay on 
the west coast at Steel Mountain there is a 
deposit of titaniferous magnetite estimated to 
contain some 500,000 tons averaging 50 per 
cent iron and from 5 to 10 per cent of titanium 
dioxide. . 


At Stephensville there are deposits of 
altered hematite running 60 to 66 per cent 
metallic iron. There are a number of deposits 
scattered about Placentia Bay where important 
showings of hematite occur, while in the Tilt 
Cove section magnetite occurs in important 
quantities, 


- Quality 
in Almost 
Inexhaustible 


Supply 


Lead-Zinc Resources Among 
the Most Notable in the World 


T WAS the discovery of a method of treating the com- 
plicated lead-zinc ore of the Buchan’s Mine section that 
gave the first great impetus to the newest mineral 

development of the Island. 


Buchan’s Mine represents one of the most important, if 


not the most important lead-zine deposits in the world. The 
indicated ore at the present time is some 3,000,000 tons of an 
average gross value of $35 a ton. Active work on this 
property has been going on for some time, and the mine is 
already in production, though it will be some time before it 
is stepped up to really substantial figures. 


The ore bodies of Buchan’s Mine are large and rich and 
lie close to the surface, which will permit of open cutting for 
an indefinite period. This will make for low costs and 
consequent high profits. The location of this section, close to 
tidewater, will mean cents per pound advantage over 
virtually any other lead-zine section. 


This section was opened up some 20 years ago by the 
Anglo-Newfoundland Development Company, but the diffi- 
culty of separating the ores seemed almost insurmountable; 
this problem was finally solved by Mr. H. A. Guess of the 
American Smelting and Refining Company and thereafter a 
partnership agreement was reached between this company 
and the Anglo-Newfoundland Development Company look- 
ing toward the complete development of this great deposit. 


The glowing prospects of this mine have brought about. 
a wide activity in the whole area, and some ten other 
important mining companies have taken options on adjoin- 
ing sections. Work has been done on many of these and, 
while perhaps the results have fallen below the possibly 
overly optimistic expéctations of some, it must still be 
admitted that every indication has been favorable and 


conservatively constructive, so that there is little doubt that ° 


it is hardly possible to overestimate the potential possibilities 
of this section. 


The Red Indian Lake section was as little known and 
as superficially explored until a few years ago as many other 
parts of the interior, and this fact is a striking commentary 
on the still existing possibilities. of the Island, for up to the 
present the Buchan’s Mine section is virtually the only 
undertaking of importance away from tidewater. 
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‘The eyes of the mining world in 
he decade have been turned to 
ahe rn half of the North Am- 

Miean continent by the discovery and 
welopment of such outstanding 
‘ning ficlds as Sudbury with its 
“asaus Frood ore deposit, Rouyn 
ath its Noranda, and Manitoba and 
sskatchewan with the Flin-Flon 
3 nd | Sherritt-Gordon deposits. 
= Another copper development which 
ee es 


to view with the ian 

is now in process of 

semation in Newfoundland, After 
eral years of study and a care- 

al tion of properties, @ group 
rmining engineers have consolidat- 
@ mineral holdings on the Island 
ich bid fair to place this organiza- 

on on an equal footing with the 
madian copper operations. The 


tails concerning this organi- | }, 


‘are now being comple and 
ic announcement concerning 
gmpany, its holdings, and future 
mme should be available in the 


Engineers Back Company 
= he holding and development cor- 
eration for this great mining en- 
prise in the Norseman Corpora- 
m, a company of Canadian incor- 
jon that has its offices in To- 


“Back of this company are the fol- 


wing engineers: : 
E, E. Campbell, Toronto, presi- 


B. Hatch, St. John’s, Nfld., 
-president. 


Williams, Toronto, 
surer and director. 

Other drectors have not yet been 

Privately Financed to Date 
Those behind Norseman Corpora- 
om have gradually been acquiring 
pperties over a term of years. The 
msaction have been privately fi- 
need and no — public offering 

securities is likely. 
A total of 1,000,000 shares. of the 
mpany’s capitalization of 2,500,000 
have been issued. 
’ The project has been under way 
a number of years, but it was not 
all the different properties in- 
had been secu and the 
legislation secured. from 
Newfoundland Government that 
time was deemed ripe to com- 
te the news to the public. 

Co-operation of Government 
The full co-operation of the New- 
Government has been se- 
and legislation designed to 
x the progress of the company 
Swas freely enacted at the last ses- 
Zsion of the Island romans This 
‘included granting exclusive cus- 
Stom smelter rights until 1945; title 
es mit embracing an area 
miles; protection from 
damage claims; docking facili- 
two ocean ports, capable of 
the deepest ocean going ves- 


ne of these ports is open the year 
md, the other for ten months of 


- The Newfoundland Government in 
‘addition has the company 
ifrecdom from taxation on both im- 
Sports and exports. All necessary 
SRining, milling and smelting equip- 
Pment is to be brought in free, and 
sme impost will be placed on the ex- 
| ’s products. 

Bed g to the different proper- 
Wes acquired, an official of the com- 
pany informs The Financial - Post 

>that all told in excess of $700,000 has 

spent in development work to 
As to the future plans of de- 
ment, he said this would be 

fen care of by a “step-up” pro- 
mme. This involves the prepara- 
of the proven ore bodies for min- 
agen shipments of ore 
ing smelters; erection of a 
mtrator and shipping of concen- 
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AN PLANS HUGE COPPER DEVELOPMENTS ON TIDE-WA 


Plans 


| Are Big Proposition 
= In Colony’s Mining 


; werful Canadian Group Secures Valuable Mines and 
Rights — Government Gives Assistance to Plans 
for Treating-Ore on Big Scale | 


trates; and finally the building of a 
smelter and the completion of the 
entire process from the mining of 
the ore to the smelting of it, on the 
Island itself. ' 

When the known ore deposits have 
been brought into production, further 
attention will be given to the pros- 
pects. 

Amazing Production Proposed 

When the company’s complete 
rogramme has been achieved, a pro- 
uction of 50,000,000 Ibs. of copper 

a year is proposed, with the ultimate 
production to be stepped up to a 
maximum of 100,000,000 Ibs, within 
the course of a few years. 
The magnitude of the project is 
illustrated by the proposed produc- 
tion figures, when compared with 
the actual production of some of the 
ig Canadian producers today. 
Granby Consolidated now heads the 
list with an annual production of 
some 57,000,000 lIbs., and Howe 
Sound ranks second with 41,000,000, 
Noranda’s production for its first 
ear of operation was some 35,000,- 
00, while Hudson Bay Mining & 
Smelting, and Sherritt-Gordon con- 
template an annual production of 
some 30,000,000 lbs, 

The company’s ore is said to be of 
a simple nature, free milling and 
easy of treatment. In addition to 
the important bearing this will have 
in reducing costs, the shipping points 
located:on tidewater are 1,200 miles 
nearer Europe than the nearest 
United States ports, which is an add- 
ed factor to the several advantages 
it possesses over its competitors. 

Details of Holdings 

So much for the broad general 
phases of the Norsemah enterprise, 
Further details may now be given of 
the individual phases of the pro- 
posed development. The various 
properties to which reference will 

made are indicated on the ac- 
companying sketch map, 

The Tilt Cove property is a cop- 
per mine which has been developed 
to the 480 foot level. Already some 
2,0000,000 tons of commercial ore | 
has been proven up and another | 
4,000,000 tons of ore have been in- 
dicated. This is understood to run | 
about 2% per cent copper. The | 
gross value of the ore exceeds $50,- 
000,000, This mine will be the scene | 
of the first major production pro-| 
gramme proposed under the plans | 
of.the company. It is likely that 
it will be equipped at first to con- 
centrate 2,000 tons daily of ore, 
which will be concentrated on the | 
site obtained from Cornerbrook at | 
first and later from Norseman’s 
own sites. 

But an even larger prospective | 
mine is the Gregory River holding. | 
This consists of 50 square miles of | 
territory in a high grade copper 
field, a short distance from tide- 
water. Much surface work has been 
carried out and the property is re- 
garded as being one of the outstand- | 
ing finds of recent years. Copper | 
values from 5 to 18 per cent have | 
been indicated by surface channel | 
sampling and gold values have been 
obtained. 

Other speculative properties of 
merit are located at: 

Betts Cove where 640 acres is 
owned half a mile from tidewater. 
This property was a large shipper 
in the seventies and it is expected 
that the property will produce con- 
siderable quantities of a good grade 
of copper-zinc ore. 


Other Prospects 

Rogues Harbor, also of 640 acres, 
located in tidewater, and which is 
a copper prospect of some merit and 
where veins of three per cent cop- 
per 8 to 12 feet wide have been 
traced for 1,500 feet. 

Powderhorn Lake, claims totalling 
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Sketch map shows Newfoundland properties of Norseman Corporation, Some of Newfoundland’s other principal mining operations 


are also indicated. 


Executives of Norseman. Corporation 


E. E. CAMPBELL, 
president of Norseman, 


2,880 acres near the railway and 
also near the Gull Pond copper dis- 
covery. Surface showings are said 
to be good. 

Acreage between Tilt Cove and 
Betts Cove Mines, consisting of 20,- 
000 acres of geologically promising 
ground. 

Buchan’s Contact, a property of 
82,000 “acres. south of Red Indian 
Lake ‘and in a formation similar to 
that of the Buchan’s mine. 

The Atlantic Syndicate, Mackenzie 
Syndicate, Corlett Syndicate and 
Dunfield Syndicate which control 
large acreages on which little work 
has been done, 

Agricultural Land Acquired 

The company has acquired a 
thousand acres of agricultural land 
with a view to insuring food supplies 
for men employed in the different 
mining enterprises that are planned. 

The company plans to smelt its 
ore in Newfoundland. The govern- 
ment has granted to the company 
the exclusive right to smelt custom 
ores in the Dominion until the end 
of 1945. Supplies and equipment 
for the mining properties and smelt- 
er may be brought in free of import 
duties and no export tax will be 
charged on the output from the 
smelter. 

Land for the smelter was obtained 
by government grant. It consists of 
15 square miles on the Newfound- 
land Government Railway. The 
property has two deep-water, well- 
protected properties, one of which 
is ice-free the year around, 

The company has a 99 year lease 
on 100,000 undeveloped water power. 

Plants provide for the early devel- 
opment of the Tilt Cove property, 
followed by development for pro- 
duction of other properties. 

Sulphur is By-Product 

A source of profit is expected to 
be the pyrite content of the ore 
which runs 48 to 50 per cent sulphur 
and because of being on seaboard is 
expected to find a market at a prof- 
itable figure. 

Assets of $15,000,000 

The company’s assets are placed 
at just under $15,000,000, which in- 
clude a valuable water power site 
capable of developing from 100,000 
to 200,000 horse power, on which a 
nominal value of $100,000 has been 
placed. 

The assets also include some 20 to 
30 well-located properties in differ- 
ent parts of the Island. That on 
which development has furthest ad- 
vanced has been opened up to a 
depth of 480 feet. Development is 
being continued. 

A Summary 

To sum up the complete picture it 
may be said the company possesses: 

1. A property developed to a depth 
of 480 feet. And 6,000,000 tons of 
probable and positive ore, indicated, 
of which 2,000,000 is positive. Cop- 
per content 2.5 per cent and valuable | 
by-product. | 

2. Prospect covering area of 50 

t 
\ 


. 


MACKENZIE WILLIAMS, 
treasurer and a director of Norseman, 


square miles. Several ore bodies 
have been located with well-defined 
vein system, and 12 veins from 5 to 
80 feet wide, carrying a copper con- 
tent ranging from 5 per cent to 20 
per cent, and from 20 cents to $2 in 
gold to the ton. 

3. Prospect with vein traced for 
1,500 feet, showing a width of 8 to 
12 feet where proven, of 3 per cent 
copper in a silicious gangue. 

4. Copper-gold-pyrite property, 
from which a large tonnage was 
shipped in the past and where large 
quantities of mill rock are still pres- 
ent. ‘ 

5. Copper prospect with geology 
similar to other Newfoundland pros- 


cts. 

“a 150,000 acres of licensed ground 
possessing favorable geological indi- 
cations, and on which some work has 
been done. 

7, Exclusive custom smelter rights 
to 1945, free from import and export 
taxation. 

8. 1,000 acres of agricultural land 
which is to be dev to meeting the 
requirements of the eumpeny’® staff. 

9. Cheap power, assured by com- 
panies ready operating hydro 
power plants and seeking a market 
for their surplus product. 

10. The company itself ses 
a water power site capable of devel- 
oping from 100,000 to 200,000 h.p. 

11. Coal fuel may be secured on 
tide water within a radius of 400 

niles. 

12. Valuable limestone deposit to 
be used for fluxing material, situate 
on tidewater. 

2,000 Ton Concentrator 

As has already been stated the 
company’s programme is spread over 
a term of years. The first phase of 
the step-up will include the construc- 
tion of a 2,000 ton concentrator on 
the property it is planned to first 
bring into production. 

It has been estimated that when 
the smelter has been completed, and 
is turning out copper at the rate of 
50,000,000 pounds a year, net profits 
from the operation should run from 


| $4,000,000 to $6,000,000 annually. 


The rate of profit depending on the 
price copper is commanding at that 
particular time. 


Silver Cliff Mining Co. 

The Silver Cliff Mining. Cos prop- 
erty is located on Placentia Bay. The 
operation was privately financed and 
some lead-silver-gold ore taken out. 
The ore shoot proved short, however, 
and the ore of a complex nature, 
which rendered treatment difficult. 
Operations were suspended in 1927. 


Newfoundland Lead Zinc 

The Newfoundland Zine syndicate 
holdings are located to the east of 
the Buchans area. The company is 
one of the many under control of 
André Dorfman and associates of 
Toronto. Geological and geophysical 
surveys of these holdings are 
planned, 


Porcupine Properties 
-is Privately Controlled 


Porcupine Properties Ltd., is a 
private operation owned and con- 
trolled by F. M- Connell and J. H. C. 
Waite, of Toronto. The company’s 
a comprise some 13,000 acres 
and adjoin the Buchan’s Mine prop- 
erty on the east. 

geological survey was started on 
the property in the summer of 1929, 
and further work of a similar nature 
is planned for next year. 


| WABANA IRON ORE 
‘DEPOSITS EQUAL 
WORLD’S GREATEST 


Millions of Tons Shipped 
Annually to All Parts 
of World 


BODIES EXTENSIVE 


Electricity is Motive Power 
Used in Practically All 
Mine Equip- 
ment 


The iron. ore deposits at 
Wabana, Newfoundland, are 
amongst the largest in the 
world, and, up to within the 
past few years, centralized 
most of the interest that was 
taken in the mining industry 
in that region. These mines, 
developed over a period of 
several decades by the Do- 
minion Iron and Steel Com- 
pany and the Nova Scotia 
Steel and Coal Company, are 
located on Bell Island, situ- 
ated about ten miles distant 
from the City of St. John’s, 
Newfoundland. The ore de- 
posits in question were divided 
about equally between the 
companies mentioned, and in 
former years the product of 
the mines was shipped to 
many parts of the world, but 
chiefly to the Dominion of 
Canada and Germany. Now 
under the unified operations 
of the British Empire Steel 
Corporation the iron ore is 
being extracted more efficient- 
ly than ever before and sales 
are being made on a much 


more profitable basis. 

The extent of the ore deposits 
at Wabana is greater than that of 
any single similar group of deposits 
in the United ‘States. In view of 


the fact that the ore has to beid 


mined and is not taken out by 
shovels, as in Michigan, renders the 
process considerably more expensive 
in Newfoundland than is the case 
across the line, These higher 
charges are offset to some degree, 
however, by the fact that the cost 
of the ore in the ground is less in 
the matter of the Wabana deposits 
than in most of those in the United 
States. The demand for Newfound- 
land ore from Germany was very 
large prior to the Great War and 
to some extent this market is once 


| more being regained. But | 


re is 
still a good deal of grounu to be 
traversed before the demand from 
across the water will be as la‘ge as 
it was fifteen years ago. 


Three Ore Areas 

The ore beds so far-locg 1 are 
three in number and these ha » sup- 

lied all of the mineral th ; has 

en mined to date. They  -e lo- 
cated one on top of the ot’ r, the 
lower two being mined from clined 
shafts' extending two'or thr.” miles 
under the ocean. The up vr bed 
has an area of about sever ‘ acres 
on the land areas and most of the 
operations in this connection so far 
have consisted of stripp’ > and 
surface mining. The Sc. a, or 
middle bed, is situated 240 f: above 
the Dominion bed and ma’ ins a 
uniform thickness of appro: nately 
eight ‘feet throughout its entire 
proven areg; it extends tv. miles 
north of the outcropping and two 
miles in a lateral direction. The 
Dominion, or lower bed, varies from 
eight to twenty-six feet in thiek- 
ness and has been proven no. thward 
from the outerop for a dist:.c2 of 
about two and one-half mies, and 
for a distance of three and a half 
miles along the outcrop, 

Iron mining in Newfoundland is 
earried on after the most approved 
fashion. Even before the operations 
of the two constituent companies 
had been amalgamated the methods 
adopted had met with nothing but 
praise from experts in the industry 
in other parts of the world. Nova 
Scotia Steel and Dominion Steel 
both mined their areas from above 
ground for the most by means 
of inclined shafts, which ran from 
the surface two and three miles out 
under the ocean, The trains of cars 
now, as formerly, are run from lofty 
millheads and little time is lost in 
making the trip down and back. 
Loading and unloading is done auto- 
matically, the motive power being 
supplied through electrical appli- 
ances, Placing a cargo of ore in the 
hold of a vessel tied to one of the 
decks is the matter of a compara- 
tively short time; the ore merely 
pours through a funnel from the 
runways into the hold of the vessel, 
the funnel being moved about to 
preserve an even flow into all sec- 
tions of the cargo-carrying portion 
of a vessel, 


Ore Basin Extensive 

Only a small section on the south 
side of the ore basin is found on 
Bell Island, the mineral areas dip- 
ping at a low angle, as has been in- 

icated, in a northerly direction and 
being mostly submarine in their dis- 
position. The basin is from fifteen 
to twenty miles in length and from 
eight to nine miles in width. Of 
the four operating mines now in ex- 
istence, numbers 2, 3 and 4 are lo- 
cated on the Dominion or lower bed, 
whilst number 6 is on the Scotia, 
or intermediate bed. The No. 2 mine, 
which is equipped to produce about 
1,500 tons a day, has been operating 
since 1903 and the workings are now 
under Conception Bay. No. 3 mine 
is a mechanically equipped mine 
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and its workings are at present over 
one mile northward from the 
of Bell Island. This mine can f 
nish an output of 1,200 tons per 
with the present equipment, = 
seam being over 20 feet in thick- 
ness. All of the ore is | 
electric shovels, some of 
of the steam shovel type. 
The No. 4 mine, situated at the 
wanes end of a ae oe 
moment is in its developmen 
and produces only about 750 tons 
per day. It will tap a 
marine territory and the ming 
ultimately be developed for 2,00 
tons per day. No. 6 mine is I 
on the Scotia, or intermediate 
and is altogether in submarine 
ritory. Its workings extend from 
the minimum cover line northward 


and already there is sufficient tef-* 


ritory opened out to yield an outpdt 
of 1,500 tons a day. Operations of 
the entire area for the past few 
youre have been at the rate of abo 
,000,000 tons per year, part of whi 
has been shipped to Great Britai 
the United States and Germany an 
part to the British Empire Steel 
Corporation’s furnaces at Sydney, 
N.8,, and New Glasgow, N.S. Two 
loading piers, each capable af a¢- 
commodating the largest t 
freight steamer, are — i 
loading devices to handle up to 2 
500 tens per hour at each logding 
point, ; 
Electrical Motive Power ~ 
The mines are located about twe 
miles from shipping points and ore 
is transported over this distance by 
three cable tramways having a com 
bined capacity of about 1,200 tons 
per hour. Electricity is used ag the 
motive power in practically all 
equipment. On the so side 
the island is located a generg 
plant of the most modern 
urnishing 
the different mines. e 
mining practised at Bell d is 
a modified form of room and . 
Pillars yary in size and shape 
the outburden and increase oy 
submarine workings are advane 
Despite the fact that most of th 
workings are located beneath 
surface of the ocean very little dif- 
ficulty is experienced in k 
the mines dry at all times. The 
thing that conspires to the discom- 
fort of the workers is the wind that 
blows strongly al all the 
nels; to obviate this, immense 
are hung at intervals, breaking the 
lope ef the air-current. ; 


out caving.. If pillars are dra 
and caving permitted, the total 
traction reaches about 92 per. cent, 
The extraction in the submering 
areas does not exceed 55 to 
60 per cent, but this wih 

be increased by trimming up 

after general mining has been 
pleted in section, as in ad 
workings the pillars are 


figured with a very large m at a 


safety. 
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A Wide Range 
of Other 


Minerals 


HILE the activities in iron, copper and 

zinc-lead deposits have dwarfed all 

other mining activities, there are other 
precious and base minerals found in the 
Island. Buchan’s Mine shows 5 to 12 ounces 
of silver and appreciable quantities of gold, 
while virtually the same condition prevails in 
most of the copper sections. There are also 
important silver deposits in the Placentia Bay 
section. 


Probably the most important gold area of 


Newfoundland is situated on the Notre Dame 
Bay section and at Sop’s Arm at White Bay. 
Some million dollars was extracted in the old 
days from the Tilt Cove mines, and undoubt- 
edly appreciable quantities will still be 
derived from these properties. 


Large showings of molybdenite are found 
at Fortune Bay combined with granite; at 
Fleur de Lys the mineral is found in schist in 
paying quantities, 


Non-metallics are widely distributed about 
the whole Island. Limestone is found in the 
Port au Port section that is mined in large 
quantities for the smelting operations in 
Nova Scotia. The pure white limestone of the 
Humber River section is used extensively by 
the two big paper companies. 


Large deposits of gypsum are found on 
the West Coast. They are mined extensively. 


There are three large deposits of slate at 
Trinity Bay, Bay of Islands and Bonne Bay. 


The coal deposits of the St. George’s 
section are said to represent some 147,000,000 
tons. The development work to date has not 
been sufficient to establish these figures, but 
the deposits are known to be of vast extent. 


Other deposits of oil shale, cement rock, 
marble, building stone, feldspar and mica are 
found in large quantities. 


Se 


ERY little is yet known of the resources of this 

great stretch of territory, and its relatively 

isolated situation plus the fact that such glowing 

opportunities are afforded in Newfoundland itself, 

may possibly delay the development of this great 

section. The government has adopted the policy of 

Oth moving slowly in regard to Labrador until its resources 
ther are better known. Professor Coleman, of Toronto 
University, who has made an extensive study of 
Labrador, speaks of it as the next great field of 
mineral development. It is known that the pre- reported from time to time. 


Minerals 
of Importance 


Silver 
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Tin 
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Molybdenite 
Pyrite 
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e7ve 
Power Resources Facilitate 
Mining 
NE of the main factors that make for economic mineral devel- 
opment is the wide dispersal of potential power sites. The 
geologic formation of the Island, its rocky nature, and the 
prevalence of great streams of water, all flowing from the highlands 


of the interior, where immense lakes provide an almost exhaustless 
storage basin, assure an ample supply of cheap power. 


Virtually every commercial undertaking on the Island is pro- 
vided with its own power sites, which can be developed at a mini- 
mum of cost. This assurance of cheap power is one of the main 
factors in making Newfoundland such a fertile field for mineral 
development. 


The government has adopted the policy of being extremely gen- 
erous in affording industry access to these power resources. 


Labrador as a Potential Mining Field 


Cambrian shield runs through Quebec into Newfound- 
land Labrador, and there is no reason to suppose that 
minerals will not be found in great volume. Native 
copper is known to exist about Hamilton Inlet, while 
A. P. Lowe, who made the first extensive survey of ; 
the section, found very substantial showings of mag- 
netite and other iron ores, while galena and pyrrhotite Other 
containing showings of nickel have been found at 
various places on the coast. Gold too has been 


HON. W. J. WALSH, 
Minister of Agriculture and Mines 


St. John’s 
NEWFOUNDLAND 


Total Resources 
Are Only Dimly 
_ Perceived 


HILE there has been such a spectacular 

development in Newfoundland mining 

during the past few years, there is little 
doubt that the mineral deposits of the Island 
have been only touched. It is a notable fact 
that virtually the only developments have 
been at tidewater, while recent geological 
surveys show that ore bearing formations 
carry well inland. The grade of ore located 
has been sufficiently high in virtually every 
instance, so that with efficient mining 


methods that can all be developed at a sub-- 


stantial profit. More than that, all the known 
deposits are of such large tonnage as to 
justify substantial development. 


The interior of the Island, or even the 
sections just back from the coast, offer re- 
markable opportunities for the prospector. 
There is. virgin land that has never been 
prospected, where geological indications give 
promise of other substantial discoveries. 
Many of the present operations were first 
discovered through the fact that the ore body 
has outcropped at the surface, and much 
surface mining is possible. 


The Newfoundland Government offers 
every facility for the prospector. The mining 
regulations are made extremely favorable to 
the prospector, and the next few years will 
undoubtedly still further extend the knowl- 
edge of the potential mineral resources of 
the Island. 
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Products 
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Coal 
Gypsum 
Feldsnar 
Mica 
Cement Rock 
Oil Shale 
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FACTORY SITE 


" Provide Variety of 
Facilities 


MANY RAIL LINES 


aches of Three Railway 
‘Lines Cover All Parts 
of Industrial 
Zone 


By H. F. McKEE, 
ry, Edmonton Industrial Association 
a keeping with the sentiment 
v ling in Western Canada that 
ustrial development is coming 
gugh the efforts of the West it- 
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City Well Served by Railways 


CITY SETS MARK 
FOR CONSTRUCTION 


IN CURRENT YEAR 


| All Previous Records Are 
| Broken as Edmonton En- 
joys Building Boom 


Accompanying a progressive era 
of marked industrial and commercial 
development during the past two 
years, real estate and building ac- 
tivities in the city of Edmonton have 
reached heights unparalleled in the 
past decade and a half. 

The upward trend in real estate, 
which reached its highest peak early 
in the year, had its beginning in 
October and November of 1928 and 
became increasingly brisk with the 
approach of the new year. Invig- 
orated by the pre-new year commo- 
tion in real estate circles, the mo- 
mentum of which carried well on into 
1929, property values and transac- 
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Abundant Around Edmonton 


Natural Reseusens of Northern Alberta 


Coal 
- Magnificent Scale 
Near fity 





Reserves Are on 


| WATER POWER, OIL | 


| 
| Railway Lines Provide Trans- | 


portation Facilities Ade- 
quate to Highest 
Demands 


Situated at the natural and logi- | 
| cal gateway to a vast region of un- | 


| developed natural resources 
almost unbelievable richness which 








Edmonton is sizing up its own 
ities to accommodate _ this 
wwth. Zoning is a live question 
now. The Town Planning Com- 
; n is giving much thought and 

ly, not alone to convenience, but 
» to beauty of layout. Edmonton 





kes considerable pride in its set- 
and intends to see that every 
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E Moeks both 


from its attractiveness. 
There are some very obvious reas- 


tions reached a point that has been| comprise one-fourth of the entire | 


unknown in the city since the hectic | grea of Canada, Edmonton’s future 


of | 


boom days of 1912-13 when frenzied! as one of the greatest industrial | 


speculation sent prices to dizzy and | centres on the continent is assured. 
unprecedented heights. 


New High Watermark 


| This tremendous area which’ Edmon- | 
ton serves extends from Red Deer in | 


Following, as a direct reflection | the central part of Alberta north- | 


of the real estate movement, was| ward to the islands of the Arctic 
the 1929 building programme, which Archipelago, westward into the 
in sympathy with the property de- | heart of the Rockies, and eastward 


velopment, took a skyward trend, | to the Saskatchewan boundary and | 


bringing with it a campaign that| then northward and eastward to 







+5 "those industries that by their nature 


‘is to the northeast in the vicinity 
of the 


sf National Railway, and the 
one on the southeast by the Cana- 


~‘ convenient, plants will spring into 


why a plant should be located 
of all adjacent to a residential 
with such conveniences, as, 
ear, water, light, and sewer. 
r features such as, banking fa- 
ities, proximity to the main busi- 

* section, schools, recreation 
s, churches, etc., are also im- 
t. Edmonton is particularly 
fortunate in having not only civic 
but private sites that meet 
requirements. 


. ° Packing House District 
_ Two restricted’ areas take care of 


‘need to be located out beyond. One 
packing plants of Swift and 


the other in the. southeast. 
‘Both these tracts are served by the 


‘dian Pacific also. With water, sew- 
-er, light, power, and street railway 


existence here that are associated 


weeehhtetee CANADIAN NATIONAL RYS. 
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CANADIAN PACIFIC RYS. 
NORTHIRWALBERTA RVS, 


Chart shows the manner in which three railway lines touch large areas of Edmonton, 


providing facilities for industry. 


Edmonton Population 
Grows 10 p.c. Yearly 


Industrial Expansion in Past Two Years Has Been 
Remarkable in Alberta’s Central 


(A 


The Financial Fost 


called for the expenditure of over 
five million and a half dollars for the 
year. This figure also set a new 
high construction mark for Edmon- 
ton since the pre-war days. 

It is these features that have made 
possible in real estate and building 
the outstanding achievements of the 
current year. Dominating these 
activities has Been a trend of secur- 
ity and confidence, which according 
to prominent city realtors, has been 
brought about by a general develop- 
ment that is both normal and legiti- 
mate, and entirely justified. It is 
not a repetition of the unwarranted 
pre-war boom period activity created 
by the promiscuous trading o 
speculative agencies, they state. 

Beats Pre-war Years 

While the development had its 
initial start in the latter part of 
1928 and failed to maintain its pro- 
gressive pace through 1929, the pres- 
ent year has eclipsed any previous 
one of the post-war period. Edmon- 
ton realtors are not contemplating 


- 


Coronation Gulf. 

Twenty-five years ago, on No- 
| vember 7, 1904, the struggling little 
| frontier village of Edmonton on the 
|banks of the Saskatchewan river 
| was granted a charter incorporating 
|itasacity. Its future was problem- 


'atical, depending on such uncertain | 


factors.as the completion of a trans- 
continental railway through it and 
what resources or lack of resources 
might be found in the tremendous 
expanse of wilderness to the north 
of it. That uncertainty has been 
completely dispelled in the interven- 


ing years. ‘ 
Is Railway Hub 
Edmonton is now the recognized 
railway hub of northern and central 
Alberta with fifteen main and branch 
lines radiating from it and every 


branch line will be completed within 
the next year. It is also the hub of 
a comprehensive system of standard 
trunk motor highways, thirteen of 
which spread out from the city and 
and travel hundreds of miles in ev- 


“aad 


with the handling of packing house 
by-products—tannery; wool _ pull- 
ery; wool scouring and carding; gly- 
cerine, glue; gelatine and extracts; 
animal hair products; soap, and fin- 

. ished bone. 
», Following both railway lines in 
t, the northwest 
rs ‘South are plants manufac- 
turing such articles as:—boxes, bis- 
‘nits, mill work, lumber, canned 
tables, beer, metal goods, and 
flour. These plants are surrounded 
bye home conditions. In these 
‘established districts are still many 
‘sites to accommodate factories mak- 


_ fag men’s clothing, woollen goods, 


barrels, pails, tinware, leather 


_ goods, and trunks, twine, cereals, 


macaroni, sacks, toys, spirits and 
‘anti-freeze, bee-keeper’s supplies, 


“\farniture and shoes. 


Lighter Manufacturing 
_ In the centre of the city is that 
‘type of plant catering more to the 
Yocal need and not so particular 
‘about railway sidings, that makes 
beverages, + batteries, garments, 
“signs, caps, extracts, syrups and 
i There are many lots and 
off and on spurs, in this 
-eentral region, that are available 
from private and civic ownership 
“and it is natural to expect these 


a ‘Spaces to be filled with other in- 


‘dustries making malt,, oatmeal and 
Tolled oats, oxygen, lingerie, ladies’ 
‘ats, ice cream cones, ink, mucil- 
age, shoe polish, neckwear, incuba- 
‘tors, cigafettes, men’s shirts and 
€o. s 
In what is termed the “flats” are 
two large blocks, both on the Can- 
adian National Railway, and both 
ay in the centre of the city. 
itable for a match factory, a pa- 
mill or woollen mill, there is an 
haustible supply of water. 
. Large areas for the accommoda- 
tion of oil refineries, automobile 
plants, or factories for building 
machinery, are available on 
either the Canadian National Rail- 
“way, the Canadian Pacific Railway, 
or on both. 
Any one of these sites is well 
taken care of by utilities and resi- 
tial requirements. 


Some Vacant Buildings 


There are three small unoccupied 
buildings that can be remodelled, 
or used as they are, for factories. 
Large buildings of this tyne have | 
long since been taken up. To meet | 
this situation, Edmonton offered, on | 
improvements of not less than $25,- | 
000 built up to the end of 1930, an! 
assessment which was to be not less | 
than 25 per cent of the actual value; | 
this assessment expiring in the year 


The growth of Edmonton indus- | 
trially indicates that in the matter | 
of cost of land for factory sites | 
‘there is no quarrel between buyer | 
and seller. The city owns many | 


Pieces of property that are better | 


_ on the tax roll and with this in view | 


it is prepared to deal reasonably | 
with _y person or firm willing to | 
vest, 
The Industries Committee, which | 
a combination of representatives | 
of the City Council, Chamber of 
Commerce and the Industrial As- 
Soclation, is ready to offer specific 


. information or help, 












« The outlet from the Peace River to 

e Pacific Ocean. Premier King says 
Must come, and the sooner the better 
for all “concerned, However, it was 


~ Wery essential that the railways make 


Perfectly sure which was the best route 
to be taken. Mr, King said he had per- 


egomally discussed the Peace River out- 
_ #et with the presidents of the two great 


Tailways and found they were not yet 


: ‘Wholly satisfied as to the best route, 


Metropolis 





With population increasing stead- 
ily and surely and with the eyes of 
the eastern industrial world looking 
to the west with the realization that 
it offers untold possibilities in the 
way of business, Edmonton today is 
on the threshold of an extensive in- 
dustrial expansion. 

Already the capital city of Alberta 


has bee& showing signs of an in- 
creased movement of Eastern capli- 
tal and industries to it and exper- 
ienced observers believe that Ed- 
monton is in a better industrial pos- 
ition than ever before in the history 
of its existence. 

Enthusiasm and optimism is 
being felt by everyone and’ the op- 
timism appears not to be a fervent 
hope in the city’s future but a well- 
founded belief that the city will ex- 
pand during the next few years at 
a rate which will eclipse many times 
the growth of past years. 

Consuming Population Grows 

In regard to industries—it is a 
well known fact that industry can- 
not prosper until there is a popu- 
lation sufficient to absorb its manu- 
factured peownes. In the past Al- 
berta residents generally have look- 
ed to the east for their needs, or 
rather the eastern manufacturer 
has shipped his products to the west 
for consumption. But with a growth 
in population the time has arrived, 
observers believe, when the manu- 
facturers will move their plants, at 
least branches of them, to the west, 
and serve the western people direct- 
ly. 
ae of course, owes its suc- 
cessful operation to satisfactory 
general business conditions and 
these appear to be excellent. While 
other parts of Alberta are exper- 
iencing business conditions which 
are a little below normal, the Ed- 
monton district is holding right up 
to normal, according to a recent sur- 
vey conducted by The Finanacial 
Post. 

High Tax Collections 


Edmonton is closing a year which 
has been satisfactory in every res- 
pect. The excellent financial con- 
dition of its individual citizens is re- 


flected by the fact that 95 per cent 


of the 1929 tax levy has been paid, 
and the year is not ended yet. Even 
back payments, receipt of which 
may have looked rather doubtful for 
a time, are pouring in. 

Bank clearings, always a sure bar- 
ometer of general business con- 
ditions, indicate Edmonton’s excel- 
lent financial situation. The clear- 
ings for the twelve months ending 


| September 30, 1929, were $361,636,- 


897 which represent an increase 
over the corresponding period just 
prior to this year of $34,000,000. 

This, financial men say, is a fav- 
orable increase and not just a 
sudden unsound rise. 

22 Per Cent Industrial Expansion 

Take industry’s growth during 
the past year and its present busi- 
ness conditions and basically sound 
expectations for the future and one 
has a general idea of what may be 
exxpected of Edmonton. In 1928 the 
factory output of all city concerns 
was valued at $33,700,000Q while in 
the preceding year it was $6,000,000 
less. Thus, the 1928 output indi- 
cated a 22 per cent increase, a re- 
markable jump. 

While the increase was so great 
in 1928, the rate of expansion is 
being continued in 1929, 

George H. Van Allen, past presi- 
dent of the Edmonton Chamber of 
Commerce, an organization which is 


busy at all times collecting data in 
regard to Edmonton’s business says 
“The city of Edmonton stands today 
at the threshold of a period of tre- 
mendous expansion in all lines of 
business and endeavor. I feel more | 
enthusiastic than at any time dur- 

ing the 17 years of my residence in | 
the city.” 

' City Payroll Grows 

In 1928 there was $15,600,000 in- 
vested in Edmonton industries, °n 
increase of $2,200,000 over 1927, in- | 
dicating that there is ready money | 
available for Edmonton enterprises. 
This year more money is coming in 
and the increase over 1928 is expect- 
ed to be as great and likely greater 
than that of 1928 over 1927. 

With increased outputs there is 
in turn more money available for 
the workers to buy the products. 
The pay roll of Edmonton factories 
in 1928 was $700,000 greater than 
in 1927. 

Power rates are doing much to 
attract industry to Edmonton. Twice 
during 1929, power rates have been 
reduced which make industrial 
power available at prices which are 
favorable, if not better, than any 
other competitive city in Western | 
Canada. 

Edmonton is the natural and es- | 
tablished gateway to the north and 
as such is being safeguarded. When | 
the north gets more population— 
and its getting it steadily, Edmon- 
ton’s industries will increase still | 
further. 

| 





Population Grows Yearly 


The population of the city is in- | 
creasing by 10 per cent each year. | 
This is a very important factor. Ex- | 
perienced observers say that a city | 
can ‘grow too fast, which would | 
mean a boom period. An annual in- | 
crease of 10 per cent is considered | 
to augur very well for the future. | 

Many chain stores are making | 
their appearance in Edmonton. For | 
instance Birks, famous Canadian | 
jewelry concern is erecting a four- 
storey building, while the Metro- 
politan Stores, are also erecting a 
big structure. 

Eaton’s have entered Edmonton, | 
purchasing an existing business and | 
building a big warehouse from which 
to handle country business in the 
Alberta district. . 





immediately anything like the vigor- 
ous movement that - characterized 
November and December of last 
year. 


ery direction to tap all large areas 
of settlement. The Mackenzie, the 
Athabasca, the Peace and the Laird 
. i ‘ 

The major transactions of the past | or eee Ba ig oor 
year have been, (and naturally tation are all connected to Edmon- 
enough), in industrial, commercial | ton by branch railways. 
and general business properties. 
Many business blocks have changed | tation facilities, Edmonton’s phen- 
hands. . There have been sales 0 |omenal development as a distribut- 
many sites for building in the busi-| ing point is fully explained 
ness or industrial sections of the) ° 
city. Outstanding among the 1928 
fall deals was the advent of the T. 
Eaton Co. into Edmonton, taking 
over the business holdings of James 
Ramsey Ltd., A few weeks previ- 
ous to this important transaction, 
the Metropolitan Stores purchased | 
property on 101 Street for $320,000. | 

Made Good Profit 

In the Metropolitan Stores pur- 
chase, it is significant that the ven- 
dor secured a price of $3,300 per 
frontage foot for property which he} 


eae 2 vee boom period | 7, the Edmonton district alone there 
, ° ‘ 'are 28,000,000, tons of coal, ac- 
pattie these transactions cceurred | cording toa cantervative estimate 
the aie making movement of pete — a - 
1929, they were among the real estate | 4 jherta, ' 
(Continued on page 30) This stupendous coal reserve is 
made up of deposits at the points 
shown below. 
Smoky River. 3,000,000,000 tons 
PN. cv ccasee 2,000,000,000 ” 
Mountain Park 5,000,000,000 
Nordegg .... 4,000,000,000 
Clearwater .. 200,000,000 
Halcourt .... 1,000,000,000 
Prairie Creek 500,000,000 
Coalspur .... 6,000,000,000 
Saunders Creek 2,000,000,000 


| railway advantages offered, Edmon- 
ton’s wholesale section is constantly 
being enlarged. 


Fuel Resources Magnificent 
_After the question of railway fa- 
cilities, the second condition neces- 
sary for the growth of a 


rich natural resources. Undoubtedly 
the most important of these re- 
sources is coal. Alberta contains 18 
per cent of the world’s supply of 
coal and 85 per cent of..Canada’s coal. 








Business Leader 


TPTIsrBrsss 


Wainwright . 10,000,000 ” 
Paken: .<ccces 15,000,000 ” 
Rochester ... 5,000,000 ” 
Sexsmith .... 20,000,000 ” 


Pembina .... 2,000,000,000 
Edmonton .... 1,000,000,000 


Tofield ....... 300,000,000 ” 
Camrose .... 100,000,000 ” 
COMOr cocece 400,000,000 * 
Wetaskiwin .. 30,000,000 ” 
Whitecourt ... 30,000,000 ” 


The reserve comprises 14,200,000,- 
000 tons of bituminous coals, 9,&00,- 
000,000 tons of semi-bituminous and 
3,910,000,000 tons of domestic coal. 

Oil in Vicinity 

It is not only as a source of heat 
,and power that these coal deposits 
have a direct bearing on Edmonton’s 
| future, but through the astonishing 
number of by-products which may 

(Continued on page 30) 





JOHN McMULLEN, 


president of Edmonton Chamber of Com- 
merce. 








Map shows riches of country tributary to city of Edmonton. 





Financial Stability 
Has Been Achieved 
In Civic Business 


With such exceptional transpor- | 


sary fc great | 
industrial centre is that it be near | 


| 
| 


} 


reason to expect that a sixteenth | 


Public Utilities Are Now} 
on Profitable | 
Basis 


BONDS EASILY SOLD. 


With | ellent Market Now Exists 
| favorable freight rates added to the | Exe ut Market 3 7 “4 


for Securities of City — 
Tax Collections 
Excellent 


Recovering from the depression 
which arose at the outset of the 
Great War, improvement in Edmon- | 
ton’s financial status has been evi- 
dent since 1921. Since that time, | 
progress, at first gradual, has stead- 
ily increased in momentum until, in 
the last two years, a graph illus- 
trating the upward trend would be 
almost vertical. 


Today, twenty-five years since 
the city’s incorporation, finds it from 
a financial viewpoint, in the most 
favorable position it has ever occu- 
pied. Even the years immediately 
preceding the war cannot be except- | 
ed from this statement for, in those | 
years, although money was easier, | 
values were inflated and the finan- | 
cial structure was unstable | 

Debentures Easily Sold 

The inflated values and resultant | 
over-assessments were largely re- 
sponsible for the depression which 
followed the breaking of the boom. 

And so, after years of struggle, 
the beginning of the city’s twenty- 
sixth year finds it in a position ex- 
celling those of the majority of 
Western Canadian cities. Debt is 
being steadily reduced, debentures 
are finding a more favorable market, 
tax payments are increasing as are 
profits from utilities, assessments 
are growing and the city’s growth 
is hitting record strides. 

In the past few years, bank over- 
drafts have been unknown, the cur- 
rent position of the city has been 
bettered by $800,000 during the last 


three years. Replacements of util- 


; ities have been met from reserve 


funds. 
Utilities Show Surpluses 
Utilities have made _ increasing 
profits, even the street railway, long 
regarded as a “White Elephant,” 
has made a surplus. In a short while, 





Chief Magistrate 





A. V. G. BURY, 
Mayor of Edmonton. 





liabilities have been decreasing, 
revenue and assets have increased. 


Careful administration has in 
large part been responsible for the 
improvements noted in the city’s 
standing. “Pay-as-you-go” methods 
have been adopted to civic finance. 
The result is best summarized in 
the recent words of Dr. Horace L. 
Brittain, director of the Citizen’s 
Research Institute of Canada. “Ed- 
monton has provided an example of 
courage and determination which 
has not been surpassed in Canada 
and has improved the soundness of 
its financial position in the opinion 
of the financial public.” 

In 1927, the city commissioners 
presented a report to the ratepayers 
regarding the city’s financial pos- 
ition,, which gave just cause for 
pride. “It is necessary,” the report 
read, “in order to institute compari- 
sons on similar levels, to revert to 
pre-war days to find anything ap- 
proaching a parallel price to that 
now received for Edmonton bonds.” 

The following year, 1928, found a 
report couched in even more optim- 

(Continued on page 30) 








A view of the business section of Edmonton’s northern metropolis, 
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BRANCH LINES 
DIVERT TRADE 
TO EDMONTON 


Both Railways Have Im- 
portant Programmes 
Around City 


ENLARGING SHOPS 


Additions to Terminal Facili- 
ties Also Under Way 
or in| Pros- 
' pect 











Served by a network of railways 
with a growing mileage of lines each 
year, Edmonton has every cause to 
be confident of its future expansion 
from a transportation standpoint. 
_ mae as 25 ee — oiniad 
this rta capi aily, bringing 
in huge stocks for wholesale houses 
and moving the products of fertile 
belts of central and northern parts’ 
of the province. 

Freight and passenger trains have 
done their part in keeping Edmonton 
in the commercial spotlight... These 
services are the arteries of trade, 
the mediums without which’ business 
industrial growth would be 
greatly restricted. But the big trans- 
continental systems have re 
the importance of Edmonton as a 
railway terminal centre and have 
made large expenditures with a view 
to meeting the need of trade expan- 
sion, both for the present and also 
in the near future. ete 


Many New Branch Lines 

A glance at a railway map will 
show that new lines are being built 
by the C.P.R. and C.N.R. and these 
will a th up Edmonton as 
a great distributing centre. Branch 
lines which will ‘a as feeders to — 
the main routes are being construct- ~~ 
ed or have been completed within 

he last year or a0. Au this serves — 
o convince one of the growing ‘im- ~ 
pestenes of this city as a terminal | 
point. a 
_In looking over Edmonton’s posi- 7 
tion from a railway point of view, | 
one is first struck with the import- ~ 7 
ance of the connections with the rich 4 
north country. This area, possess-  ~ 
ing wonderful agricultural resources > 
and mineral wealth, is served by the > 
Northern Alberta Railways system, 
Keown as the ED. @ BC mente 
nown as the E. D. ." the” 
A. & G. W. lines. The whole - 
was. impressed with the growth es 
future. of the north when it was ane 7 









nounced that the C.P.R. and 


had- completed the purchase of the ~ 
railways giving service to that par 


of the country, ‘ re 
Add Another 65 Miles >= 
Recent announcements of the pros 


| posed extensions of. branch lines for 


| expansion in there 
| Sdmonton. Such building 


| 


| negotiations to that end have al- 


| settlement, will mean much to 


| ing, and some feel it is not far awa 


a total distance of 65 miles: | ae 
that the owners have big plans for 
gion north 2 | 
ton of increas. — 
ed facilities, tapping new areas’ Jen 
areas served and also to Edmonton, as 
~ am distributing point. . a 
nder the nt arra’ en ; 
terminal facilities for the Norther ' 
Alberta Railways trains are pro- 
vided in the C.N.R. depot and yards — 
at Edmonton. But the time is 


when a fine new union station wi 
be operated, serving the C.P.R., 
C.N.R. and northern lines.. Certain 


ready been carried on between the 
C.P.R. and C.N.R. but nothing def- 
inite has been arrived at though of- 
ficials of both systems say that a 
union station is coring. 

One thing is cer‘ain which is that, 
as the C.N.R. statidn is now occu- 
pied to full capacity, any increase 
in the volume of railway business 
will call for an extension to the 
building. 

_ C.N.R. Programme 

During this year, the railway con- 
struction carried on by the C.N.R, - 
in northern Alberta has been largely 
confined to an extension of 19% 
miles east of Elk point to a point 
near Hindsberg. rading is also 
under way on the line running from 
Bonnyville northeast for a distance 
of 117 miles where it will ultimately, 
link up with the line from the 
east. 

Railway construction near Edmon- 
ton has been largely carried on by . 
the C.P.R. which will have the steel | 
laid on two new lines this year. One 
of these is the 25 mile extension 
from Willingdon to Vegreville, tap- 
ping another of the rich agricultural 
areas near Edmonton. The other is 
some 24 miles in length and is on 
what is known as the Hoadley sub- 
division, southwest of Edmonton, 
This railway is heading north or 
northeast and will eventually be 
completed from Thorsby, the pres- 
ent terminus, to Leduc, or continue 
in a northerly direction until it will 
link up with the main line near Ed- 
monton, 

There is heavy timber country to 
pass through on part of this line but 
it will serve a district that has great 
agricultural possibilities. 

New Units For Shops 

One of the important additions to 
Edmonton’s network of railway con- 
nections is the C.P.R. line from Wil- 
lingdon to Edmonton. This is on a 
main line from Saskatchewan and 
passes through a well settled country 
which has a name for growing hea 
crops of grain of splendid quality. 
This extension has been turned over 
to the passenger service branch and 
regular trains are operated between 
Edmonton and points east. 

In the city itself, expansion has 
been the keynote of the railway com- 
panies’ policy. This year, the C.N.R. 
is spending no less than $125,000 on 
ten new units to the Calder shops 
while its track improvements of an 
extensive nature will also involve 
a large expenditure. New freight 
sheds have been built to accommo- 
date the growing volume of traffic, 
new spur lines have been laid to 

(Contiuned on page 30) 
















































































































Stores of Edmonton 


Equal any 


in Dominion 


Large, Numerous and Well Stocked Wholesale and 
Retail Stores Thrive Because of Vast District 
Served by City 


Edmonton’s retail and wholesale 
stores are large, numerous and well 
stocked. They include large depart- 
ment stores, chain stores, specialty 
shops as well as the ubiquitous 
corner . and. neighborhood 
drug store. Every branch of mer- 
cantile trading is arene by the 
95 wholesale. establishments which 
afford a complete service to the city’s 

rs of every class of goods. 

All these stores are in a position 
to vie with those of their class in 
other larger and older cities because 
of the vast community which Ed- 
monton serves. 

The oldest trading establishment 
in Edmonton is the Hudson’s Bay 
Company—there since 1807, expand- 
ing and growing every year. The 
“Bay,” as the°institution is popu- 
larly known, has passed through 
every stage from local fur depot to 
a modern department store. Next 
in order of is Johnstone Walker, 
Ltd., founded by the late Dr. John- 
stone Walker in 1886 and still being 
successfully conducted and finding 


increasing favor with Edmonton 
citizens as the city grows. A few 
months ago T. Eaton & Co, purchased 
the big department store and mail 
order business carried on since 1911 
by James pane Li : ; 

C. Woodward Ltd., established in 
Edmonton about three years ago— 
first in a large four-story block on 
101 Street. Business has grown so 
that this year the capacity of thé 
store has been doubled. 

This year three other nation-wide 
mercantile organizations have chosen 
Edmonton as a venue for extending 
their operations—Safeway Stores, | 
Limited, opened five stores in the 
city on November 22, and in a few 
weeks will add seven more. On 
November 23, the Metropolitan | 
Stores, Ltd., opened a new unit in| 
Edmonton, building a fine three-| 
story block for their store. 

Henry Birks & Sons, Ltd., opened 
a new store in Edmonton, Novem-| 
ber 15—a four-story block on Jasper 
Avenue, comparable in style and 





architecture with the stores of this 
firm in other Canadian cities. 


Edmonton Developing 
As Financial Centre 
For Growing District! 


Local Houses Establishing 
Connections With Rest 
of Continent 


COMING INTO ITS OWN 


Banks, Trust Companies, 
Bond Houses, Mortgage 
Corporations All Well 
Represented 


_ Edmonton is gradually developing 
as a financial centre for the vast 
district it serves. Furthermore,, 
through its several local houses it 
is connections with all 
parts of Canada, Great Britain and 
the United States. 


financial organizations, as i 
~~ of its economic life, because 
the centre of the “Last West.” 
Edmonton is the youngest of the: 
cities of the plains. It was the last 
flow of settlers and 
the railway communica- 
telitian ts orerrutive ite wise 
on is over-running wide 
stretches of vacant land and a period 
of development has commenced in 


Bond Houses 


There are in existence there at the 
time four local bond issuing 
affiliated with big bond cor- 

in eastern and 


porations eae 
nearly every other big bond house 
ion is represented there 
by ts own branch o: Many im- 
portant issues have been completely 
underwritten by Edmonton houses. 
‘ The local bond issuing houses are: 
H. M, E. Evans & Co. 
D. M. Duggan Investments, 
Hunt, Kilburn. , 
- Edmonton Credit Company. 
(All these are affiliated with eastern bond 


" There are also branch bond houses of the 


tesa dacce 


i 


every type of stock and bond 

is represented in the city. 
In this way Edmonton is in direct 
touch with all the leading stock ex- 
changes of the continent by direct 
wire to the blackboards of several 
local brokers. 

Fourteen of the stock and bond 

brokers in Edmonton are: 


W. Ross Alger Corp. 
Cameron-Solmes. 
Chauvin, Allsopp & Co. 


oftpart from houses dealing only in 
house 


Sterling Securities Corp. 
Stobie Furlong Matthews, 
G. A. Stimson. 


E. W. D. Wilson. 
Edmonton Standard Stock Exchange. 


Harry H. Weeks Co. 
There are also 27 brokers and financial 


agents represented there. 
Financial Corporations 

_ Every type of financial corpora- 
tion is also well represented in Ed- 
monton. Most of the chartered 
banks, the mortgage companies and 
the trust companies of Canada are 
established there. 

Eight of the Canadian chartered 
banks have between them 18 branch- 
es in the city, as follows: 

Bank of Commerce, 3 branches. 

7. — 1 ——— ~ 

nque ani i 

Special a a een ee 

Bank of Montreal, 3 branches. 

Bank of Nova Scotia, 1 branch. 

Royal Bank, 4 branches. 

Bank of Toronto, 1 branch. 

There are also the following 14 trust and 
mortgage companies: 

Administration and Trust Co. 

Alberta Trusts Co. 

Canada Permanent Trust Co. 

Montreal Trust Co, 

National Trust Co, 

Royal Trust Co. 

Standard Trusts Co. 
~ Toronto General Trusts Corp. 
Trust Co. 

cred pond fans . 
¢ Associa’ Cf) 

Canada Permanent Morizage Corp. 

Huron and Erie a al 

In the same way as the banks 
and the trust mortgage companies, 
~, Edmonton has a full representation 
of assurance companies, 25 of which 
have branches in the city. Besides 
it has the head office of the Com- 
mercial Life Assurance Oo., which 
has branches in Saskatoon, Regina, 
Calgary and Vancouver. 

- Additional organizations connect- 
ed with financial work, which are 
represented in Edmonton, are R. G. 
Dun and Co., Canadian Credit Men’s 
Trust Association and Bradstreet Co. 


Fish Eggs for Lesser Slave 


. The collecting of 130 million white- 
fish eggs for the Dominion Govern- 
ment hatchery on Lesser Slave Lake in 
Alberta is now under way. On the 
basis of an average hatch of 80 per 
cent, these eggs will yield approxi- 
mately 104 million young whitefish 
which will compensate for the thous- 
ands of pounds of adult fish caught 


. during the past season. 


Civic Administrator 


DAVID MITCHELL, 
City Commissioner of Edmonton. 


N. W. Utilities 
Supplying Gas 
To Large Area 


Gas used in Edmonton and sur- 
rounding growing towns is supplied 
by Northwestern Utilities Limited, 
one of the companies which form 
International Utilities Corp. and one 
of the largest organizations of its 
kind operating in Canada. 

With a transmission system of 
more than 200 miles of gas pipe lines 
and 15 regulating stations, it serves 
a district with a population of over 
65,000. The gas supply of the com- 
pany is obtained from a field near 
Viking, about 80 miles north-east of 
Edmonton, and covers a proven area 
of 27 square miles. The company 
now has 12 gas wells in active oper- 
ation with an estimated open flow 
capacity of over 50,000,000 cubic feet 
daily, while reserves are estimated 
at 60,000,000,000 cubic feet. 

New gas rights are constantly be- 
ing developed, and through Prince- 
ton Petroleum, a subsidiary, the com- 
pany is in a favorable position to 
profit materially from future gas 
and oil development. 


FINANCIAL STABILITY 
HAS BEEN ACHIEVED 
IN CIVIC BUSINESS 


(Continued from page 29) 

istic terms presented. “The improv- 
ed condition of things,” it read, “is 
recognized in financial circles and 
was reflected in the price realized 
from a recent sale of city bonds, 
notwithstanding that the market has 
not been anything like that of a year 
age. The latest sale was made at a 
5.05 per cent yield basis which is 
regarded as exceptionally favor- 
able. It is somewhat complimentary 
to the city to know that today Ed- 
monton bonds are a scarce article 
of investtment on the market .... 
a changed condition from that of 
several years ago when city bonds 
were being circulated on a basis of 
nine per cent.” 

Speaking of the 1929 market for 
Edmonton debentures, City Com- 
missioner David Mitchell says:— 

: “In the early part of the year, 

the opportunity was taken of dis- 
posing of approximately 50 per cent 
of the debentures to cover the cost 
of the current year’s capital expen- 
ditures. While the price realized 
for these debentures does not com- 
pare as favorably with that of two 
years ago, taking the bond market 
into account, the city obtained an 
excellent price for $650,000 of de- 
bentures. These were disposed of 
on @ yield-rate basis of 5.33 per cent. 
This less favorable rate must in no 
way be attributed to any decline in 
the condition of the city’s standing 
but is merely incidental to money 
market conditions.” 

Taxable Assessment Grows 

The outlook for a better market 
for city bonds is summarized by 

Commissioner Mitchell as follows: 

‘Due to the recent collapse of the 
stock market, there is a fair pros- 
pect of investors turning again to 
municipal bonds and it may be hop- 
ed that the city will, ere long, 
realize a very favorable price for 
its debentures. There is abundant 
evidence that Edmonton debentures 
are favorably regarded by the large 
investment houses.” 

Better conditions, which have 
brought about building activity 
greater than even 1914, last of the 
boom years, are everywhere ‘reflect- 
ed in the city’s affairs, Tax pay- 


; 
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THE FINANCIAL POST 


Woodward, Limited. 


BELOW: Store of Hudson Bay Company. 


ments have increased and the total 
value of taxable property has been 
steadily climbing. As these have 
been increased, the city’s debt has 
been reduced. 

Since 1925, the reduction of Ed- 
monton’s net debt, to October 31, 
1929, totals $2438,452. During the 
first ten montis of this year, the 
reduction amounted to $547,636. 

Today, the city’s gross debt 
stands at $35,604,185. Against this 
debt there is a steadily-growing 
sinking fund, standing as at October 
31, at $12,448,160. From this sinking 
fund one million dollars was applied 
to the debt this year. The net debt 
is now $23,156,025. 7 

While the debt has declined, the 
assessment has grown. The 1929 
net municipal assessment, allow- 
ance having been made for exemp- 
tions from taxation totals $63,200,- 
920. Of this figure, the land asess- 
ment is $36,275,190. Taxable build- 
ings account for the remaining $26, 
925,730. In 1927 the total net assess- 
ment was $59,183,865 and in 1928 
it stood at $59,739,970. : 

Due mainly to an extensive pro- 
gramme of improvements, the tax 
levy for 1929, of $3,861,678 was 
somewhat higher than that of the 
preceding year, when the total was 
$3,681,617. Tax collections in 1929, 
on both current levy and arrears 
have been much greater than the col- 
lections in 1928. 

At October 31, gross payments 
equalled 95.17 of the current levy. 
Payments of current taxes were $2,- 
945,770 and of arrears $772,541, a 
total of $3,718,311 for the ten month 
period. 

In 1928, the gross payments dur- 
ing the first ten months amounted 
to $3,456,555, or 93.87 of the levy. 

Set Up Reserve Funds | 

During the years of depression, 
when the greatest care was neces- 
sary in conducting the financing of 
the city, profits from the city’s util- 
ity system were largely responsible 
for preventing tax rates from reach- 
ing exhorbitant figures. 

The utility systems were not al- 
lowed to suffer from this applica- 
tion of profits to meet pressing 
needs. Reserve funds were created 
from the profits of each department 
and from these depregiation charges, 
costs of replacements, and in some 
instances, extensions, were met. 

Up tilll September 31 (the latest 
figures available for this year) the 
utilities had shown an aggregate 


| profit of $342,924, this in spite of a 


decrease in electric light rates which 
meant a cut in the revenue of that 
department amounting to $171,446. 
The utilities profits in the first nine 
months of 1928, when the higher 
electric light rates were prevailing, 
totalled $347,795. 

Constant growth in the city’s 
population has brought the need for 
corresponding extensions and im- 
provements in the city’s utility sys- 
tem, which is now held to be par ex- 
cellence. The system is now cater- 
ing to record numbers of customers. 
As an outstanding example of this 
growth, the city electric light de- 
partment had 16.19 per cent more 
customers during the first nine 
months of this year than it had in 
the corresponding period of last. 

Financial Stability Attained 

In the first ten months of 1929, 
the street railway carried 11,470,386 
passengers, there were 19,841 con- 
sumers of electric light, 16,872 water 
services and 16,281 municipally- 
owned telephones in service. Com- 
parative figures for 1928 show, 
10,863,134 street railway passengers, 
18,950 electric light consumers, 16,- 
116 water services and 15,360 tele- 
phone users. 

_Summarizing the attitude of the 
civic administration board toward 
the improvement noted, City Com- 
missioner David Mitchell says: 

“For a number of years the chief 
concern of the civic administration 
has been to rehabilitate and consoli- 
date the city’s financial position on 
a sound basis and, by its methods 
of conducting public business, to 
build up the confidence of financial 
circles. To a large extent, the citi- 
zens may rest assured, this has been 
attained. 

“The sinking fund investments 
now aggregate twelve and one half 
million dollars, comprised of first- 
class securities while an ample re-~ 
serve has also been provided. The 
interest earnings of the fund are on 
a relatively high basis and, in view 
of the debenture maturities which 
will occur during the next few years, 
if is reassuring to the citizens to 
know that full provision has been 
made and that funds will be avail- 
able to meet the city’s funded debt 
obligations at the due dates.” 

The courtesy of the Commissioner 
and City Comptroller J. Hodgson 
and his department made possible 
the securing of figures quoted above. 


BRANCH LINES 
DIVERT TRADE 
TO EDMONTON 


(Continued from page 29) 


serve new industries, all with a view 
to taking care of the needs of the 
present and immediate future. 

For some time, the city has been 
contending that the C.N.R. should 
develop its car shop and repair fa- 
cilities. Officials of the railway have 
replied that they are working along 
the lines of developing Edmonton 
as an important divisional point and 
have greatly increased their expendi- 
tures here with that end in view. 

When Sir Henry Thornton, presi- 
dent of the C.N.R., was last in the 
city, he declared that it would be 
his*policy, and he felt the same stand 
would be taken by President Beatty 
of the C.P.R. in developing their 
northern lines, to have all necessary 
repairs done in the city of Edmon- 
ton. Sir Henry also made it quite 
clear that should the facilities prove 
inadequate to cope with the demands 
for repairs to the rolling stock on 
northern lines, then he would favor 
such services being enlarged to the 
required extent at Edmonton. 

Some time ago, the C.P.R. made 
a purchase of a group of lots owned 
by the city near its depot on 109th 
Street. While it was stated that this 
property was for additional yard- 
age, it is believed that it was bought 
with a view to future extensions to 
the passenger station, or in view of 
the possibility of a union station in 
some part of the city, either on 
C.P.R. or C.N.R. property. 

Is Wholesale Centre 

Edmonton’s standing as an im- 
portant railway centre is seen in the 
fact that many wholesale distribut- 
ing houses have their Alberta head- 
quarters in the capital city. From 
Edmonton, they are in a splendid 
position to serve the north country, 
while easily reaching to the east in 
Saskatchewan and the west in north- 
ern British Columbia. Lines also 
radiate southward, giving Edmon- 
ton a distinct advantage as a com- 
mercial centre of the prairie west. 

The railway payroll in Edmonton 
is estimated at $3,500,000 a year, 
which in itself is a considerable ex- 
penditure. Hundreds of these em- 
ployees of the C.P.R., C.N.R. and the 
Northern Alberta Railways make 
their homes in Edmonton, educate 
their children there and are now 
permanent residents who have no 
desire to live in a more beautiful or 
progressive city. 


CITY SETS MARK 
FOR CONSTRUCTION | 
IN CURRENT YEAR | 

EEE | 


(Continued from page 29) 


episodes that lent prestige to the | 
general situation and materially en- | 
hanced the values of business prop- | 
erties. Their influence in the build- 
ing campaign of 1929 was also ma- 
terially evident. 

Residential properties have not 
reacted to general conditions, real | 
estate men state. Unfortunately the 
lively trend of business real estate 
has given rise to the belief by non- 
resident owners of residential land 
that their property has correspond- 
ingly increased in value. Realtors 
express the opinion that the only re- 
flection :on residential properties has 
been to more firmly established 
prices. The demand for property 
of this kind, has, however, been 
steady in character throughout the 
year. 

The housing problem, while never | 
reaching the acute stage, has at | 
times been somewhat abnormal dur- 
ing the year, with a marked scarcity 
of residences of the fully modern 
type. This condition has been re- 
sponsible for a greater activity in 
home building and more permits 
were issued for the building of homes 
this year than ever before in the 
city’s history. The latter condition 
is not hecessarily the direct result 
of a marked population increase but | 
rather to a tendency among families, 
who previously rented, to own their 
own homes, 


Benefit to City 

_The city land department bene- 
fitted materially from the spreading 
desire on the part of many citizens 
to become home owners and it is 
stated in that department that prac- 
tically ninety per cent of the per- 
sons acquiring residential property 
during the year were doing so for 
the purpose of building. That there 
has een some growth residentially, 
in the city, is shown in the fact that 
the city has not had a vacant house 


j . 





on its list for several months and 
there is a fair sized waiting list o 
families eager to secure houses 
as soon as any become vacant. _ 

According to an official of the city 
department, 867 deals involving city 
real estate were consummated dur- 
ing the first ten months of the year, 
swelling the city treasury to the 
extent of $436,517. 

Boom in January 

During the first six weeks of 1929, 
city real estate sales reaching a total 
of $137,000 which were greater than 
for the first five months of the pre- 
vious year. These figures afford a 
very fair criterion of the correspond- 
ing volume of property trading 
throughout the city during the first 
few months of the year. 

In March of this year the sale 
of Edmonton’s skyscraper, the Mc- 
Leod Building, featured the early 
year trades. It is reported that 
$1,000,000 was involved in the deal. 
The sale of the Adams Building on 
101 Street for $275,000 and the Mc- 
Farland Co. block on 103 street for 
$100,000 were among other impor- 
tant transactions. 

The month of June held the spot- 
light in the immense building pro- 
gramme when permits to the value 
of $976,915 were issued by the city. 
Other months also contributed high 
figures and at the end of October the 
total had reached $5,474,760 for the 
ten month period. This total will be 
increased before the end of the year. 

Many Commercial Buildings 

Three chief classifications go to 
make up the huge total for build- 
ing for the first ten months of this 
year, is: public buildings, $1,227,550; 
commercial ‘buildings, $2,450,100; 
Apartment blocks, miscellaneous, and 
repairs and alterations augment 
these figures by more than $600,000. 

Over one million dollars for resi- 
dential buildings included 390 resi- 
dences as compared with 275 for 
1928 which was the largest figure 
for this class of construction since 
the pre-war days. 

Some of the oustanding building 
projects which might be mentioned 
are: provincial normal school, $500,~ 
000; T. Eaton mail order building, 
$380,000; Hudson’s Bay Co. ware- 
house, $260,000; Henry Birks Build- 
ing, $350,000; University Hospital 
addition, $197,000; Royal Alexandra 
hospital addition, $213,800; Wood- 
ward’s store addition, $135,000 and 
the Metropolitan stores building, 
$110,000. 


POWER, FUEL AND 

RESOURCES TO CREATE 

INDUSTRIAL CITY 

(Continued from page 29) 

be obtained. Germany, it will be re- 
called, built her great dye industry 
on by-products from her coal. In 
fact these by-products are considered 
by ~~ the most valuable part of the 
coal. 

Edmonton also has promise of de- 
veloping soon into an oil refining 
city, or at least a distributing point 
for this commodity. Experiments 
are now being conducted in Edmon- 
ton by W. P. Hinton, former vice- 
president of the Grand Trunk Rail- 
way, and W. C. Laughlin of New 
York, with a new machine which 
separates the carbohydrates from the 
McMurray tar sands on the same 
principle as a cream separator sep- 
arates cream. These two men, with 
a large amount of Canadian and 
American capital behind them and 
no shares to sell, have obtained from 
one ton of tar sands the following: 


82 gallons of hydro-carbons, six gal- | 
lons of the finest lubricating oil and | 
120 pounds of ashphalt said by ex- | 

rts to be superior to the best from | 


rinidad. 
Plan New Plant 


_The cost of this extraction is only 
fifty cents per ton, Plans are now | 


completed for the establishment of 
a plant at McMurray first thing 


next spring and it will have a daily | 
capacity of 500 tons of tar sands. 


On the basis of 10 gallons of carbo- 


hydrates from every tons of tar | 
sands, which is one third of that now | 
being obtained, northern Alberta tar | 
sands are capable of producing 30,- | 
000,000,000 barrels of oil, or 600 | 


times the worlds present annual pro- 
duction. 


In addition to these tar sands, | 


several crude oil fields in the Ed- 
monton district are at present being 
tested and the results are entirely 
encouraging. 


f | facilities. 


monton offers hydro-electric power 
A trunk line fr the 
Ghost River power dam already ex- 
tends past Edmonton and can be = 
ped for commercial energy. 
though not yet developed, the Braz- 
eau River to the south west of Ed- 
monton offers a tremendous poten- 
tial of hydro power, 

To the north west of Edmonton, 
large iron deposits have been re- 
ported, although they have not yet 
been fully prospected. During the 
past summer the Dominion Explorers 
announced that in the deposits of 
ore at Stoney Rapids on the east end 
of Lake Athabasca they have a de- 
posit which they believe is fully 
equal to the Flin-Flon. Edmonton 
is the gateway through which sup- 
plies must go in to this strike and 
the-metals come out from it. 

Throughout the central and north- 
ern section of the province there are 
thousands of acres of spruce and 
poplar which will ultimately be 
utilized for pulp it is believed. 

Labor conditions in Edmonton are 
also satisfactory for industrial de- 
velopment, 


Can Feed Large City 


With power, raw material and 
labor, the final factor governing 
Edmonton’s future is whether or not 
the district surrounding it can feed 
a large industrial population at a 
minimum cost. The city is the centre 
of 75,000 square miles of agricultural 
soil which is surpassed nowhere. 
Fifty and sixty bushels yields of 
number one Northern wheat are 
common, every sort of vegetable can 
be grown in profusion, oats from the 
district have time after time won 
the world’s championship, while huge 
amounts of meat and dairy products 
are annually shipped out to the 
world’s markets. 

At present the Edmonton district, 
including the city, has a population 
of 380,000. At the present rate of 
increase, there will a population 
of 600,000 in the next ten years, 
When the province is fully settled, 
the section north of Edmonton can 
easily accommodate a million peorte 
while that part extending southward 
from Edmonton to Red Deer can 
absorb three-quarters of a million 
more. 

Geographically, Edmonton is as 
near the Pacific Ocean as Ontario is 
to the Atlantic, while it is actually 
600 miles nearer Oriental ports than 
is Vancouver. 

Yet with all these rich resources, 
transportation facilities and advan- 
tageous location, Edmonton citizens 
look to the development of business 
leadership and good citizenship to 
secure the future of their city, Sec- 
tionalism does not exist in Edmon- 
ton. Co-operation is the key-note of 
civic, governmental, 
social life. Every movement for a 
betterment of the community finds 
immediate and enthusiastic support. 


business and. 


Chauvin, Allsopp & Company, Ltd. 


Insurance, Real Estate and Rental Agents, 
Bond and Investment Brokers 


202 McLeod Building, 


EDMONTON, Canada 
Telephones 1661, 6228 


ARMITAGE-MCBAIN LUMBER 


LIMITED 


operating 4 
Wholesale and Retail Lumber Yards — 
We supply everything in building mane, Fi 
rons Shing — Lath, 
Let us figure on your requirements, 


Cor. Jasper Avenue and 93rd Street 
EDMONTON Phone 5235 ALBERTA 


Whyte & Company, Ltd. 


Co, | 


FINANCIAL AGENTS—Your funds carefully invested in. jf 


first Mortgages on Farms or revenue-bearing City 
Property. fe 


VALUATORS—Valuations of Estates for Court purposes. 


Confidential reports fqr Banks, Financial Institutions 
and Private Owners. ae 
We are well equipped to give you excellent service in” 
this Department. Z 
BUSINESS BROKERAGE—Locate you properly in a Busi- 
ness in Alberta. : 
REAL ESTATE, FARM LANDS, CITY PROPERTY— 


Sell or manage your Farm Lands or City Property. a 


INSURANCE—Fire, Auto, Liability, Bonding, &c. 


BONDS & STOCKS—Government, Municipal and Indus. 4 
Mid- est 4 


trial. North West Brewing Co. Ltd., Shares. 


Finatice Co. Ltd., Shares. Bonds. 


Imperial Bank Annex 
EDMONTON, ALBERTA, 


HUNT, KILBURN- 


LIMITED 


INVESTMENT BANKERS 


| Dealers in High Grade 
Government and Municipal Bonds 
and Industrial Securities 


Tegler Building, 


Supplementary to its coal, Ed- 


ee 


Edmonton, Alberta 


Arthur G. Aldridge & Co., Ltd. 


Brokers 


Adams Building 


Edmonton, Alberta 


Specializing in Northern Alberta oil and mineral 
resources ... properties which merit development... 
company organization ... financing, etc. | 


nee Agents 
ALBERTA OIL POOL LTD. 


Capitalization — 1,000,000 Shares — No Par Value 
ominion Charter 


DIRECTORS 
ALBERTA OIL POOL LTD. 


President—Hon. Vernor W. Smith, M i 
and Telephones, Edmonton, inister of Railways 


Vice-President—His Worship A. U. G. Bury, Mayor of 


Edmonton. 


H. H. Cooper—Manager H. H. Cooper Ltd., Edmonton. 
A. H. Andrews — Director Edmonton Credit Company, 


Edmonton, 


Lord Rodney—Farmer, Fort Saskatchewan. 
Dr. Blais—Physician, Edmonton. 
Solicitors—E. T. Bishop, K.C., Edmonton. 
Bankers—Canadian Bank of Commerce, 


PROPERTIES 


A company of substantial business men of 
Edmonton organized for the purpose of 
developing the Victoria Arch Structure, 65 
miles N.E. of Edmonton, where their holdings 
comprise some 2,500 acres on the crest of this 
structure. First discovered by the Geological 
Survey of Canada under the direction of that 
eminent geologist, G. M. Dawson, C.M.G., 
F.R.S., and considered by a number of prom- 
inent geologists as a most favorable field in 
Was - drill for Alberta’s mother pool of 
oil, 
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Northern Alberta Farms 
_. Give Consistent Yields 


December 12, 
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Imposing Public Buildings That Give Edmonton Air of an Up-to-Date Metropolitan Centre 


to be Average Year Despite 


General Crop Failures in 
West 


By W. SANFORD EVANS STATISTICAL SERVICE, Winnipeg 


Smaller sized farm holdings are a 
tharacteristic feature of almost all 
recently developed agricultural areas 
on the Prairies. e farms adja- 
cent to Edmonton and south of a 
line from that city to Lloydminster 
are now established for several 

» years,but the much larger portion 
of Northern Alberta comes under 


eg No. 
Farms 


9,059 
6,800 . 
3,133 
6,081 


1 to 160 
acres 


4,640 (51%) a 
3,944 (58%) 9 
2,041 (65%) 
3,794 (62%) 


: 14.419 (58%) 
30,936 (40%) 


The prevalence of quarter section 
‘farms suggests the considerable pro- 
‘portion of this territory occupied 
“under the homestead system. 

7 Wheat and Livestock Rule 

For the purposes of analyzing 

uction and,money returns as 


161-320 
68 (31%) 


7,239 (29%) 
23,690 (31%) 


the heading of recent development. 

According to the census of 1926, 
the distribution as to size of the 25,- 
073. occupied .farms is shown in the 
following table (percentage of total 
in brackets) comparison being made 
with the provincial distribution. The 
districts refer to the accompanying | 
sketch map. 


over 640 
acres 
300 ( 3%) 
89 ( 1%) 
41 ( 1%) 
67 ( 1%) 


321-640 
acres 
1,351 (159 


acres 


(29%) 
(2590) 
(28%) 





2,918 (12%) 
15,998 (21%) 


497 ( 2%) 
6,511 ( 8%) 


paratively little importance and al-| 
though some oats and barley are 

| sold as cash crops the larger portion 

|enter indirectly into production as 

| feed. The difference in area makes | 
a comparison of an average farm in 
| Northern Alberta with an average 


: 
eile 67h 


ABOVE: Armories Building of Dominion Government. BELOW: Macdonald Hotel of C. N. R. 


ABOVE: The stately Parliament Buildings of the province of Alberta. LEFT: McLeod Building. RIGHT: Y.W.C.A. Building. 


Bruderheign 
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Sketch map showing area around Edmonton. 


‘New Inventions Free 


McMurray Tar Sands 
To Remunerative Work 


cig 


The accompanying article outlines the 


_ and the northwest part of District 3. 


‘indices to buying power in Northern | farm in the whole province scarcely 
‘Alberta, wheat and livestock will be| fair, so the comparison is being’! 
particularly considered. Among the| made with what an average Alberta 
other crops, flax and rye are of com- | farmer could receive from the same 
—_——— acreage. 
Districts 1 & 3—13,235 farms in 1929 
Wheat Produced Per Farm 

Avg. Acreage Avg. yield per acre Avg. Prod. 

Wheat Dist. Prov. Dist. Prov. 

11.0 713 723 

23.4 1,262 1,470 

26.3 1,880 1,507 

* 61. 18.0 18.5 945 945 

ékdbinecesd 3 6O1 18.0 18.0 776 776 
Livestock Market+-Average Number and Value per Farm 

: (province average in brackets) 
—+—-Number of Animals 
Cattle Hogs Sheep 

seoe 2.7 (3.2) 5.4 (74) 0.29 (0.66) 
2.7 (3.6) 5.3 (6.8) .30 (0.51) 
1926 .... 5.8 (4.7) 11.0 (7.8) .47 (0.79) 
1925 .... 5.0 (4.7) 11.3 (8.4) 27 (0.68) 


Much New Development 

Two factors bear directly on pur- 
‘chasing power in this area, Crops 
ate not satisfactory generally, poor- 
est yields being found in the south- 


Avg. Value 
Dist. Prov. | 
$ 863 $ 875 

997 
1,462 
1,077 

899 


5.7 11.0 
2.8 29.1 
7.3 

1 


Sreeeereevece 6 
" Peeeeceseeees 6 
5 


1,612 | 


24.1 
1,077 | 


Cattle 


128 (152) 70 (96) 
117 (154) 69 (89) 
176 (157) 165 (178) 
15L (141) 170 (126) 


C..P. R.. have. constructed a -line 
from Lloydminster to Edmonton 
through Willingdon, and the C. N. R. 
have extended and are continuing 
from St. Paul branches north and 

east portion (District 1), with some- least. These lines have encouraged 
‘what better fields toward Edmonton | settlement with a resulting demand 
for equipment, stores, towns, etc. 
The other important factor is de-| It was estimated by the W. Sanford 
velopment. ; Evans Statistical Service in a sur- 
Within the past three years the vey of farm settlement for The 


201 (255) 
189 (248) 
346 (338) 
824 (274) 


1927 .... 


Government, Municipal and 


BONDS 


farm revenues of the four districts indicated. 


1,176 | 18 


Financial Post last summer that in 
District 1, there was a net increase 


Wheat Produced Per Farm 
Avg. Acreage Avg. yield acre 
Prov. 
11.0 
23.4 
26.3 
18.5 
18.9 
Livestock Marketed—Average No. and Valine Per Farm 

(Province Average in Brackets) 


Dist. 
19.0 
20.6 
24.5 
23.0 
24.0 


Wheat 
47.6 
37.6 
37.8 
29.4 


22.5 


———Number of Animals-——— 
Cattle Hogs Sheep 
(7.4) 0.62 (0.66) 
(6.8) 0.43 (0.51) 
(7.8) 0.46 (0.79) 
(8.4) 0.36 (0.68) 


12.5 
11.3 
12.5 
10.4 

This district is one of the few 
whose crop is large enough to: af- 
ford returns greater than in 1928. 
To have a crop almost as large and 
equal in value to 1927, the finest in 


recent years, is even a more satis- | 


factory indication for this district. 
The 1928 crop was quite disappoint- 
ing to farmers in Northern Alberta. 
Stands were excellent until the dam- 
aging late summer frosts which re- 


Corporation 


High Grade Industrial and Investment 


STOCKS 


cd 


_D.M. DUGGAN INVESTMENTS 


LIMITED 
Bank of Toronto Bldg. 


Edmonton 


3 an increase of 357 farms. 
Let us turn to District 2 and 4 on 


of 280 occupied farms and in District | the sketch map: 


Avg. Value j 
Dist. Prov. 
$1,060 $ 634) 
606 704 
977 1,064 
765 620 
623 626 


Avg. Prod. 
Dist. Prov. 
S79 524 
773 RRO 
926 994 
676 544 
540 540 


— —— Value— 
Cattle Hogs Sheep 
145 (152) 163 ( 96) 
89 (154) 146 ¢( 89) 
88 (157) 187 (173) 
74 (141) 156 (126) 


duced yields materially and lowered 
quality by three to four grades. 
The development of the livestock | 

| 


Total 


$14 (255) 
239 (248) 
280 (338) 


6.2 
4.3 
4.6 
3.6 234 (274) 


industry is noteworthy considering 
the size of farms. 

The five-year term 1925-9 review- | 
ed above would place Northern Al- 
berta during these years as a good 
district in comparison with the whole 
of Alberta or the Prairies. The 
further back that records are traced 
on Northern Alberta, especially 
around Edmonton, the consistency 
as an agricultural producer becomes 
more evident. Bumper crops are not 
the rule but since 1911 only one year. 
1918, shows a failure in the wheat 
crop in the Edmonton district. 


Successful experiments in the 
commercial extraction of petroleum 
and its by-products from Alberta 
tar sands and the increasing interest 
of large capital organizations in the 
province’s oil deposits are attract- 
ing attention to the tar sands of 
Fort McMurray district. 

These sands cover 4,000 square 
miles in a district which begins 200 
miles northeast of Edmonton. The 
area is estimated to contain over 
100,000,000,000 barrels of bitumen 
and to be capable of producing more 
than 35,000,000,000 barrels of gaso- 
line by the cracking process or sim- 


pler methods which have recently | 


been perfected. 


Two British aggregations of capi- 
tal have been experimenting with 


| these deposits for two years and 
| several large eastern Canadian and 


United States organizations — the 
latter allied to the larger group of 
oil companies—have had their scien- 
tific branches working on the prob- 


| lem. 


Has Received Tests 


Conversion of the oil content of 
the bituminous sands has been test- 
ed out by the various interested 
companies and by the University of 


| Alberta. The results show that the 
| gasoline obtained possesses excep- 
' tionally .good “anti-knock” qualities 


—a property which is much sought 
after today. Further tests have 
proved that the manufacture of gas- 
oline from the bituminous sands can 
be done by present day commercial 
processes. The bitumen may be 
cracked or distilled in such a way 
as to produce gasoline and the resi- 
dues have values as lubricating oil, 
tar and road material. The only 
question remaining is whether or 
not such gasoline extraction will be 
profitable. é 

Hailed as the simplest and cheap- 
est method of obtaining crude from 
these sands is the Hinton-Laughlin 
centrifugal process which works on 
the principle of the cream separat- 
or, warm water being added to give 
the bitumen the necessary aqueous 
properties. The developers of this 
scheme, however, cannot say wheth- 


er they can produce the crude more 


Edmonton ‘Credit Company 
LIMITED 


Real Estate 


Insurance 


Investments 


WEBER BROS. 


MANAGERS 


Edmonton Credit Bldg., 


Edmonton, Alta. 


cheaply than by the customary pro- 
cedure of drilling wells and pumping, 
although it is thought that they 
might turn out crude almost as 
cheaply as at any present day field 
if they had steam shovels and a 
plant in the coal tar area. 

More definite results will be ob- 
tained next summer when the dem- 
onstration plant of the Alberta re- 
search council begins operations at 
Fort McMurray. This plant is be- 
ing constructed for work on a com- 
mercial scale and will be capable 
of producing thousands of barrels of 
gasoline, oil, ete., in the course of 
the summer if run at full capacity. 
| In the meantime, sceptics com- 
| plain that there is no opening for 
the development of the McMurray 
area since there is already a ten- 
dency to gasoline oversupply in 
world markets, and it is stated by 
an expert who has examined the 
Hinton-Laughlin process that gaso- 
line would have to be around 50 
cents a gallon in the localities buy- 
ing the product to justify a start 
' in commercial production. 

These objections are answered by 
K. A. Clark of the Industrial Re- 
search department, University of 
Alberta, who remarks that “it may 
seem unreasonable, on first thought, 
to propose development of the bi- 
tuminous sands for gasoline when 
it is reported on all sides that there 

is great overproduction of petro- 
leum and that the world markets 
are flooded with crude oil and its 
products. This situation, however, 
means little to western Canada. 
This is an inland territory and the 
cheap movement of petroleum over 
the oceans cannot reach it. It is 
almost equally far removed by over- 
land haul from oil fields. It is over 
700 miles from Edmonton to the 


passed through before a large scale 
and profitable industry can be es- 
tablished. 

Manufacture of asphalt emulsion 
|!s another undertaking which could 
| be used to tide over the development 
| period. Asphalt emulsion is being 
| increasingly used each year in the 

construction of bituminous pave- 
; ments and roads and for the water- 
| proofing of concrete structures. The 
| oil’ from the bituminous sand is an 
| excellent native asphalt and emulsi- 
| fies readily. 
Used at Jasper 
| In 1926 Alberta bituminous sand 
was used for the first time on a 
commercial scale for the surfacing 
of highways, when upwards of 5,000 
square yards of pavement was laid 
at Jasper, Alberta, and in 1927 fur- 
ther surfacing amounting to ap- 
proximately 30,000 square yards 


was undertaken at Jasper, compris- 


ing the use of standard mixtures 
for highway surfacing, parking 
areas, and footpaths. ‘gs Pasta 

As a result of this work.it.is ap- 
parent that as settlement advances — 
in the region surrounding these de- 
posits and transportation costs de- 
crease, the utilization of Alberta’s- 
bituminous sand for road J 
on a com scale should 
-_ interesting possibilities for capi- 
tal. 
Other conditions being equal, the 
cost of the finished surface 
should be materially less : 
oil asphalt (petroleum 
mixtures are used. $ 

Conditions within the petroleum — 
industry during the past two years 


- 


have not been such as to stimulate —~ 


research into the recovery of h be 
—- — the rade bituminous 
sand, bu ro receiving 

attention in casleds 


J. H. Ashdown Hardware Co. Ltd. 


Wholesale Distributors of 


Sporting Goods 


Fada Radio 
Shelf and Heavy Hardware 


Lumbering and Prospectors’ Supplies 


EDMONTON, ALBERTA 


| A. S. Matheson Si Co. 


| 


Limited 


centre of the Rocky Mountain oil | 


| field, mainly in Wyoming, and the 

| nearest oil field of consequence, ex- 

| cepting Turner Valley, for the pres- 

lent. The 300 miles from Edmonton 
to the bituminous sands sounds near 
in comparison.” 

| Paving as Stépping Stone 


| It is further suggested by Mr. 
| Clark that production of road ma- 
| terial can be made the stepping 
| stone toward large scale operations 
'in other directions. The govern- 
ment is now encouraging the use of 
the sands for road building, and ex- 
periments on a considerable scale 
show that when properly spread and 
rolled the highway so treated stands 
heat and low temperatures well, 
presenting a surface said to be the 
equal in durability of*Trinidad as- 
phalt. 

One phase of this work is oil for 
gravel roads. Road oil in large 
quantity is required for the next 
stage in the improvement of Alber- 
ta’s road system. There are 1,500 
miles of main highway in the north- 
ern part of the province which will 
be gravelled within the next few 
years and such gravel surfacing 
must be maintained by the estab- 
lished method of oiling, The oil sep- 
arated from the bituminous sands 
iis an excellent material for this 


work, 
Is Native Asphalt 
The production from bituminous 
sand operations on a scale of a few 
hundred tons per day for the open 
season could be disposed of for road 


ye 
Se 


oiling. This sale of road oil would | 
not make a profitable business in it- | 
self, but it would go a long way to- | 
| ward paying the costs of the de- | 


‘velopment period which must be 


Investment Bankers 


104 C.P.R. Building Edmonton 


Alberta, Canada 


R.L. GREENE & CO., LTD. 


Successors to 


Allan, Killam, McKay, Greene, 
Limited 
REAL ESTATE 
Property Management Mortgage Investments 
Insurance 
Specialists in charge of each department. 
Interests of out-of-town clients given special attention. 


References — Any Canadian Bank 


10158 JASPER AVE. 
EDMONTON, ALBERTA 
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All Public Utilities 
Edmonton 


Work Satisfactorily 


Citizens Have . Acquired 
Utilities in Effort to 
Gain Profits 


REFUSE TO SELL 


Report Waterworks, Electric 
Light, Street Railways and 
Telephones Giving Ade- 

- quate Service 


Edmonton owns and operates its 
own waterworks, electric light and 
power, street railways ard tele- 
phones, all of which utilities are 
an to be working satisfactor- 
1 y. 

“To serve its 75,000 citizens the 
city has a capital investment of 
$12,000,000 in its utility department. 
The net debt outstanding against 
these 96 O00 00D at the end of 1928 
was ; 

The combined net surplus pro- 
duced oy several utility depart- 
ments since their inception amounted 
to. $3,026,084 at December 31, 1928. 

was made up as follows: El- 
ectrie light, $1, ; power and 
rtf bia wists alt 
Di ’ ; Ww rks, ” 
795, teas deficit on street railway 
of $1,487,228. 


Live Secretary 


JOHN BLUE, 
secretary, Edmonton Chamber of Commerce. 


increasing demand is $1,350,000, 
while the sinking fund investment 
accumulated now amounts to $623,- 


offered the utilities at a lower cost 
to the public than the city is charg- 
ae the retort of the city fathers 
is that they can reduce the taxes-with 
their surplus » 80 why re- 
duce the earnings by cutting costs? 
Electric Light 
The city’s electric light and power 
system commenced in 1891 under 
the of the Edmonton E)- 
ectric Light Co., a private concern, 
which cone a ten year 
franchise the municipality. 
Edmonton was a small place then, 
14 years before Alberta became a 
and a small steam plant 
and poles along a few 
iciality en was a 
nici could support. The orig- 
inal t was acquired by the city 
e franchise holders in 1902 
the system, which started 
street lights, has grown 
with the city to have 2,124 with a 
rated le power of 695,150. The 
number of customers goanected is 
.p. con- 
nected aggrega 887. The total 
k.w hours sold in 1928 amonuted 
to 25,848, and the net earnings on 
this service were $126,005 for the 


the mu- 


year. a 
ee capital investment in 

light and power distri- 
system necessary for the 


ete) ile 


The original power house in Ed- 
monton was placed in operation in 
1891 and the first part of the ex- 
isting plant was built in 1907. Since 
that time the buildings have been 
extended from time to time. Un- 
fortunately, during a period of rapid 
development in the electrical world 
much of the equipment installe 
from 1907 on to 1913 rapidly be- 
came obsolete, and the selection of 
generating equipment such as gas 
engines and slow speed engines in- 
creased obsolescence to a marked 
degree. Most of this old equipment 
has now had to be discarded. 

Since 1920 the plant has been re- 
habilitated and a large amount of 
new equipment installed to meet the 
growing demands, so far as possible 
until the expiration of the existing 
old capital charges is in sight. 

Commercial power rates, 75 k.v.a. 
of demand or over, 2,300 volt, three 
phase service, are 1.1 cents for the 
first 100 hours use grading down to 
8 cents for all over 400. Similar 
industrial rates are 1.1 cents for the 
first 50 hours use grading down to 
0.8 cents for all over 200. Whole- 
sale power rates, over 200 k.v.a. of 
demand, 18,200 volt, three phase 
service, are 1.1 cents for the first 
25 hours, grading down to 0.8 cents 
for all over 100. 

The generator capacity of the 


Fei hal ear a ye wantin ate ced ery 
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plant at the present time consists of 
23,000 k.w. In addition generators 
for the street railway supply 14,000 
k.w. Last year the total power gen- 
erated amounted to 40,260,500 k.w.h. 
as compared to 40,260,500 k.w.h, 
for the prevous year. On this the 
cost per k.w.h. was slightly over one 
cent. 


Use City-Mined Fuel 


The power plant is the largest 
continuously operated steam gener- 
ating plant in western Canada. The 
fuel used is mined within the city 
and districts adjacent to Edmonton. 

In order to provide for an aug- 
mented supply the City of Edmonton 
and the lgary Power Company 
have entered into a contract for the 
supply of electricity from the new 
hydro-electric development at the 
Ghost River. 

In this connection it has been de- 
cided to transmit the power to Ed- 
monton over a 132,000 volt line. This 
will be the highest voltage transmis- 
sion line in Western Canada, and the 
voltage is exceeded in the Dominion 
only on the line between the Sague- 
ey River and Quebec (165,000 
volts) and the new line of the Ontario 
Hydro-Electric Power Commission 
connecting the Gatineau River with 
the City of Toronto (220,000 volts). 

The agreement with the City of 
Edmonton will be an advantage to a 
large area in Alberta enabling the 
company to build a high-capacity 
line in Northern districts of a type 
which would not be warranted if 
their supply were offered to the 
smaller towns and . communities 
alone. The arrangement will also 
permit of the production of an ample 
supply of electric power from the 
Edmonton Steam Generating Plant 
which is in a better position than any 
other plant in the province to supply 
steam-produced electric power at a 
minimum cost, providing a combina- 
tion which enables the most effective 
use to be made of the various sources 
of power. The company will use the 
largest transformers in Western 
Canada and substation equipment 
will ‘be installed during the winter 
month8 with a view to the completion 
of the whole line early in 1930. 

The City of Edmonton municipal 
steam-electric plant will be available 
to supply power, postouiarty during 

eriods of low water on the Bow 

iver, and under the agreement en- 
tered into, any surplus over the re- 
quirements of the city itself will be 
available for transmission by the Cal- 
ary Power Company to other towns 
n the province. The agreement is 
for a period of five years. 


Street Railway 

Radial street railway operation by 
the city as a municipal undertaking 
began in 1908, when the system con- 
sisted of 12 miles of track. Today 
the trackage extends to 56 miles of 
single track and the rolling stock 
comprises 87 cars, including sweep- 
ers, work cars, ¢tc. 

Due to boom conditions in former 
years and the consequent extension 
of the city’s boundaries, 9 consider- 
able part of the railway routing has 
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been a drag on the system owing to 
the sparsely settled nature of cer- 
tain of the districts to which the ex- 
tensions were carried. The largest 
number of passengers carried in any 
one year was in 1913 when a total 
of 14,973,781 was carried. Since then 
the boom has ended and motor cars 
have been becoming common, so that 
the system is only now beginning to 
reapproach its old record with 13,- 
263,562 passengers carried last year. 

This number of passengers last 
year represented five and a half for 
every mile the street cars travelled. 
The receipts per passenger were 6.04 
cents and the expenses per passen- 
ger 6.03 cents. 

City Waterworks 

The capital investment in the 
plant of the municipal waterworks 
department is a little over $3,000,- 
000. In 1928 the net surplus was 
$77,516. The number of water ser- 
vices is 16,202. There are 199 miles 
of mains and 928 fire hydrants. 
Ninety per cent of the services are 
metered. The average daily con- 
sumption last year was 6,630,000 
imperial gallons. 

e city’s water supply is pro- 
cured from the North Saskatchewan 
River, an inexhaustible source cap- 
able of supplying a city with many 
times the population of Edmonton, 
The river is subject to variation in 
flow, which occasions at times ex- 
ceptionally high turbidity resulting 
from erosion of the river banks. It 
is therefore extremely important 
that adequate equipment for proper 
treatment of the water has been 
adopted, 

wo intake cribs are located in the 
main stream of the river. From 
these the water flows by gravity to 
a large concrete well chamber on the 
river bank opposite to the pumping 
station. From this it is ange by 
four slow lift pumps which have a 
total capacity of equal to 45,000,000 
qanene a day. Before reaching the 
filtration plant the water is used 
in the main power plant for the pur- 
ose of condensing the steam used 
n the generating units. 


Water Filtering 


The water then flows into a mech- 
ahical clarifier basin. This clarifier 
consists of a specially designated 
steel frame carrying a series of 
scrapers which continuously revolves 
round the chamber. The purpose of 
the equipment is" to remove the 
heavy solids and sediments, From 
the clarifier the water flows by grav- 
ity to a series of lerge tator 
tanks, which, containing mechanical 
agitators eg slowly in tanks, 
thoroughly mix the coagulant that 
is applied at this point. The ma- 
terial used is sulphate of alumina, 
and upon contact with water, this 
forms a substance termed aluminum 
hydrate, The water flows from the 
agitator tanks to a large stilling 
basin where the hydrate, having the 
property of attracting to itself the 
fine sediments, coagulates al] the 
suspended solids, and deposits them 


tlement takes place, after which it 
is ready for filtering. 

The filters consist of sand and 
gravel beds, through which the 
water flows. This removes all traces 
of foreign matter, and also a large 
portion of the bacteria which is pres- 
ente in all raw water. After leav- 
ing the filters the water flows into 
two large clear water basins, which 
provide a certain amount of stor- 
age of filtered water. By means of 
a flue the water then reaches the 

umping station, when by the use of 
arge motor-driven pumps, it is forc- 
ed into the mains of the icy water- 
works system. 

However, before the water is dealt 
with by these pumps, known as the 
high-lift pumps, it receives a fina! 
treatment for sterilization of any 
bacteria organisms remaining in the 
water. This is achieved by the ap- 

lication of liquid chlorine in the 
orm of a very small proportion of 
chlorine in accordance with the 
known amount of bacteria in the 
water. A complete series of tests 
and analyses are continuously being 
made by the department for the 

urpose of ascertaining the num- 

r of bacteria contained in the raw 
and also the filtered water. In ad- 
dition, for the purpose of making 
absolutely certain of the state of the 
water, the laboratory of the Uni- 
versity of Alberta carries out daily 
tests of the water, 

Owing to the fact that there are 
no elevations in the city of Edmon- 
ton, upon which reservoirs could be 
constructed to serve as storage for 
supplying water to the different 
parts of the city, it is necessary that 
the pumps should operate every min- 


on the bottom of the basin. By a/ute of the day. Total volume of the 
flume the water passes into another | high-lift pumps at the present time 


basin where a further period of set- 


<= 


Gaionia The Suit For Men 


Your Guarantee of Style and Value 


Eatonia Suits, known throughout Canada for outstanding quality 
and value,_offer men and young men a varied selection of the new 


models for Fall and Winter. 


You will like the excellent tailoring and 


good style of Eatonia suits; their good looking, wear-worthy fabrics; 


and not the least attractive feature is the low standard 


Eatonia pricing . 


Gaionia Ulsters 


Good-Looking-—Serviceable 


Just the kind of coats that men 
have in mind for this Winter’s wear 


— correctly tailored 
blue chinchilla cloth. 


in the new 
In point of 


style, smartness and quality there 


is none like them at 


the money 


$25.00 


Recommending The 
Galonia Glove 


For the Well-Dressed Man 


Made of soft capeskin, and in one color only; have strongly stitched gusset 


fingers and set-in thumbs. Finished with three point back and 


dome fastener at the wrist. Eatonia value 


$25.00 


consists of two motor-driven pumps 


December 12, 1! 


Held in Edmonton October 7 to 12 this show proved the variety of Alberta’s products. 


‘‘Produced-in-Alberta” . 


delivering ten million gallons of 
water each during 24 hours, and one 
steam-driven pump deliveri six 
million gallons during 24 hours. 
There is also in process of installa- 
tion a new motor-driven pump of a 
capacity of twelve and a half million 
gallons per 24 hours. When this is 
completed the total capacity of the 
pumps will be sufficient to supply 
the needs of the city for all pur- 
poses for some time to come. 

The maximum charge 100 
cubic feet is 28 cents and the mini- 
mum 11 cents. The minimum charge 
ae month is $1 for 0 to 800 cubic 

eet on metered service and the 
maximum is $1,800 for 1,500,000 
cubic feet and upwards, 

Telephone System 

Edmonton’s municipal telephone 
department originated in 1904 when 
the civic administration purchased 
the local telephone nee for the 
purpose of operating it as a munici- 
pal utility. The price paid was $17,- 


The present gross capital invest- 
ment in the telephone department is 
$2,355,481 while the sinking fund 
investment in the department now 
amounts to $1,336,557. In 1928 the 
total revenue of the department 
amounted to $507,954 and the net 
surplus was $119,123. 

The total lines in service at the 
end of last year were 12,462, which 
were required to serve 15,653 tele- 
phones, 

Edmonton is postionsaay satis- 
fied with the rates its telephone de- 
partment has been able to establish. 
For a business telephone the charge 
is $5 a month as seen to $6.50 
in Winnipeg, $6.60 in Vancouver and 
$7 in Toronto. Residential one party 
telephones are charged $2.50 in Ed- 


An Eaton Branded Line 


Proves Popular Show : 


exhibitor 


Eighty exhibitors participated in 
Plan of 


a display of “Produced-in-Alberta” 
gooes which 28,000 people viewed in 


dmonton during the week of 


tober 7. 
Two years 

Edmonton 

its first “ 


bition. This 


it was decided 
by the Edmon- 
Industrial 


ton 
Association 


sponsor a much 
ambitious 


more 
effort and 
“Produc 


in - Alberta” 


H. F. MeKEE hibition was 


chairman and H. F. 
tary Industries Committee and 
monton Industrial Association 
secretary-treasurer. 


Starting out with a definite ob- 


jective and a preconceived ideal 
executive developed a plan that 


attractive and pleasing to the eye 
and uniform in appearance, Each 


of the booths was equal to 


monton as compared to $3.17 in Win- 
$3.25 in Toronto and $3.30 in 


nipeg, 
Vancouver. The cost to the de 
ment per phone is $11.02 an 


total revenue per phone is $33.57. 


Satonia Full Fashioned Silk Hose 


In New and Costume-Matching Shades 


“The best dollar-fifty value I can buy!” 


women think of hose -that bears the guarantee of “Eatonia” on the tag. 


All sizes in: 
Arab 
Dove Grey 
Chaire 


For Convenience of 
Our Patrons 


_ In keeping with the general policy upheld and prac- 
tised throughout the Eaton stores—prompt and cour.eous 
service to all, whether shopping in person or by mail— 


this store is pre 


red to render you every possible assist- 


ance with your Christmas shopping programme. 


You are cordially invited to take advantage of the sub- 
post of fice, the women’s rest rooms, the lunch counter, and 
our efficient information bureau. For convenience of local 
and out-of-town patrons alike, our transfer and exchange 
system makes for complete satisfaction in all purchases 


of Eaton merchandise. 


$1.50 


Eatonia Stationery 

Our large stock of linen 
writing pads and envelopes, 
in the standard size and 


Dune 
Chateau 
Sonata 
Chalet 


Kasha Beige 
Teatone 
Falltone 
Grain 


fine collar pricing. 


i 


SS 


Women’s 


Sirius 


Mocha 


ers. 


Illusion 
Sunmetal 


ut on 
ade in 
Edmonton” exhi- 


result. A strong 
and representative executive was 
chosen with H. W. B. Douglas as 
McKee, secre- 


other in size and 
pened ter 
eeping the exhi ata 
Oc-| height. 

The business men of 
ago 


up on the 
luncheon of the c 
merce. At these luncheons 


year 
of 
a 


to| members to stay a few 
view the exhibits and if 
the} ili 
e d- 
ex- 
the 


Those who staged the 


be far reaching. 
hibitors have expres 
as ao pleased and 
that their business has received 
ae ed stimulus already, with the 

» a8 | petition of the event during the 
ng year. 


the Influx of land seekers, with con 
, 

Wa | continues unabated in the Peace 
block, and filings during October 
about 100 homesteads 


the 


able quantities of household ef 


that they are enthusiastic for a 


ia 


pid 
» 


a 


a 


leet 


‘ 


the Peace and thirty outside the Peag 


River block, where 2,000 acres 
also sold under agreement of 


te acreage under cultivation next 
the | clearing and new breaking is 


carried out this fall. 


—_— 
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UIE STANDS FOR GOOD VALUE 


Is what smart and practical 


Price, pair $1.50 
Women’s 6Q/oniag Shoes 


Smart Fine Quality—Reliable 
Eatonia Shoes for women offer wide selection at @ 


Dainty slippers and ox- 


ford ties, in brown or black 
calf, kid and patent leath- 
With Goodyear welted 
solid leather soles. 
24% to 8, in B. C. D. and E. fittings, 
Eatonia value 


Sizes 


eee reese es 2 8) 


In a Splended Range of Shades For Winter 
They have fancy turn back or flare cuffs, appl 


cred in contrasting shades 


eereeceevesn 


iqued or embroid- 


Heavy €a/onig Wool Blankets 


Our standard winter blanket value, 


warmth and wearability . 


offering the maximum of 
csecctcce Fae 


$8.50 


6alonia Open Stock Dinner Sets, $23.50 


There will be a very large increase 


queneues amenneme a : * 
—~ $5.00 
6alonia Chamo-Suede Gauntlets 


ae 
oss | the city gave. 
to the exhibition full recoguition. 
Every day at noon each of the ge 
vetatme at ip ect ae 
meetings a ex on, “ 
ultimate day with a 
hamber 


ial invitation was extended to the 
turn in the evening with their fai 
es. t 


thi tion. 


are confident that the effects wil 
of the ex: 


have stated 


and soldier 
grants here, with forty-eight north @ 


over this year, and a large amounta fs 
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there being 
of those of th 
movement in 
country is = 
fore-shadowir 
future a deve 
ing anything 
in the pone : 
pleted by the 
_ Premier Br¢ 
cently forecas 
district would 
for a million 
time and that 
iod it. would 


ie — corte Decorated Good Quality China 
ese English semi-porcelain dinner sets will grace the 
= give long, serviceable use. Decorated with a pink eabmngcnn ea — 
eaf design, with effective gold edging. A 97-piece set consists of— 


12 Bread and butter 12 Coupe soups 
sa — Eatonia 12 Fruit Dishes 
inner plates, Value Covered vegetable 
- we ane saucers dishes 
ea plates : 1 Small pl 
1 Large platter, © $23.50 1 Gravy eee 
1 Pickle dish. 1 Cream jug 
1 Covered sugar bowl. 1 Fruit bowl. 


éaiona Bed Sets, $48.50 


Bed is of art line grace tubing, with pan- 
elled ends, Finished in rich waltet. with lad 
ing floral decoration, Spring is of non-sagging, 
cable fabric, with strong steel band edge, built on 
heavy angle frame with tubular side rails. Mat- 
tress consists of layer built white cotton, biscuit 
tufted, with rolled edge and centre groove stitch- 
ing. Pillows measure 21 x 27 inches. Eatonia 
value, the set: 


| Se ee 
Spring only ........... 
Pillows étvecbbek es 

Mattress only ......... ie 


New &aionia Shirts 


In Plain Colors and Stripes 


_ The good grade materials include cotton broadcloth, 
in wide and narrow stripes on light and dark grounds, 
mauve, blue or tan. With two separate collars. I 
sleeve lengths. Sizes 14 to 17. Eatonia value 


Vien’s 6aionia Boots 
and Oxfords, $5.00 


Shoes built to Eaton specificati iri 
: specifications, requiring th 
most careful workmanship and design, ond hiah means 


materials, Acknowledged the best five 
value in Canada $5.00 


shapes, is at your disposal. 
Eatonia value. 
Writing pads 
Envelopes 


f 


zephyr and madras 
Also plain white, 


25 for 1l5c. 
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Gaionia 
Climax Range 


Perfect Baker — Economical 
to Operate 

A range embodying all 
the newest conveniences de- 
vised for coal and wood 
cooking. 

Body is formed of solid 
rolled steel, with a polished 
six-hole cooking top, and 
family size oven, 20 inches 
deep. Among other attrac- 
tive details are the warming 
closet, the pouch feed, the 
nickel] mountings and towel 
rail. Water boilers may be 


Price, with- $4 7.00 
$53.00 


dollar shoe 


Gaionia Cedar Chests 
42 x 1915 x 1915 inches 
They are in extra large size, mothproof i 
é ms ’ ’ fi Ss 
the outside with dark walnut and on the inside aan 
rant red Tennessee cedar. Will give a lifetime of service. 
Choice of plain or 
panel design. Fit- 
ted with Queen 
Anne legs, and 
small interior tray 
for trinkets. 
Eatonia value. 


$25 


The a/onia Club Bag 


For Well Equipped Travelling 

It’s smart—wel] 

made from 
leather. 


Size 18 inches 
Eatonia value, 
Size 20 inches 
Eatonia value, 


proportioned—very roomy and 
splendid quality smooth cowhide 


$16.00 7. EATON Cv. 


$17.00 epmonton CANADA 


eee $18.75 
$9.25 
$4.75 
seeeee $15.75 


$48.50 


Available on deferred payments at an equitable extra charge. 


out reser- 
VOI wexs 


With Copper 
reservoir . 
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PEACE RIVER FORES 


Homesteaders Flock 
*Ilo Rich New Area 






Diversified Agriculture in Peace River Area 


Valley of the Peace 
Seen as New Province 
By Sir James Woods 


Is the great Peace valley a coming; Edmonton into the heart of the 
province? asked Sir James Woods / country. The new thing consists in 
during his remarks on Canada and! the conviction of a multitude of 
its future in his address as vice-| people, who were long sceptical, 
president of the Imperial Bank at) that the region is fit for agricultural 
its annual meeting. | settlement, and that it has such pos- 

Discussing “a broader Canada” | sibilities that it may some day be 

Sir James said that one of the great- | 80 important as to become a new 

| 

| 
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old Agricultural Advantages of Fertile Valle 
- of * ahr River Adeacte Great Flow . 
of Settlers 


1 YIELDS AND CERTAIN CROPS ATTRACT 


mated That Good Farming Land in Northern Alberta’ 
Yew Empire is 47,000,000 Acres at Minimum — 45 
+ New Rail Lines Open Up 

Country 


@ tremendous development 
has been taking place in the 
yee River and Edmonton District 
iberte during this year is indi- 
ed in the fact that these districts 


ithe way in the number of home- 
| grants taken up this year. 
fifty. per cent more home- 
5 have been taken up this 
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est factors in changing Canada from | Province of the Canadian Federa- 
a Narrow strip 200 miles wide, | tion,” 

stretching 3,000 miles along the in- | Rapid Growth 
ternational boundary, is the develop- That his predictions were not far- 
ment of mechanical contrivances, | fetched he showed by quoting actual! 
the railway first of all followed by| figures of progress. In the 19 
hydro-electric power, the motor car,| months ending July last about 10,- 
the airplane, and wireless communi- | 000 homestead and other locations 


tural production exceeding that of 
& cation, Without these the transfor-| were taken up by new settlers, es- 


all western Canada at the present 
time, 

Federal government statistics 
place the area of Peace River's agri- 
cultural country at 47,000,000 acres. 
That is almost twice the acreagé 
from which Ontario derives an an- 
nual agricultural production worth 
half a billion dollars. It is double 
that from which western Canada 
























































the north must have been very slow. 

After an optimistic reiteration of 
the great northern progress and de- 
velopment in Quebec, Ontario, Mani- 
toba and Saskatchewan, he stated 
that “great as are the movements 
indicated, they are eclipsed by the 
opening for settlement of the valley 
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of the Peace River.” 


dl so eget » heaviest filing continues to ernee word year 500,000,000 bush- coe is 
ne plan o % eis of whea ast Great Area 
at a regular Wins World Championships wae ‘se 3 Sn eae 


‘Fertile soil and unique climatic 
conditions make the Peace River 
country one of great agricultural 
productivity. Three world cham- 
pionships in wheat, one in oats, and 


north than Fort Churchill, whic! 
comes forward as the last grea 
area of fine farming land, Sir Jame 
thought, quoting the opinion of th: 
Premier of Alberta, who, after < 
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luncheon and 


















tbition, endin 0 . : 
ne in peas attest the high quality 
eee. ofits produets. in yield per acre i fe ea = 
su ses all o s \ “PR. P oa , 
theons ee in Canada. This year its average A fine herd of Jersey cattle on a Peace River farm. —C.P.R. Photos. ee a datin ees ene 
tended — yield in wheat was double that o 
~Fieons nghlag the Dominion as a whole. side by side with its portion of the, of one hundred buildings exist] of the Peace River-Fairview line is ae gos ee oa om 
ith their fam- The latitudinal location of Peace} pre-Cambrian shield. pe where native grasses grew a year| Battle River prairie with some| lifetime.” ; 
River is the greatest obstacle to} Unique climatic conditions pro-|ago. At this long last Peace River| scores of homesteading families.| Sir James placed some of his owr 
‘he. exhibition popular aaproeeaee of its agricul-| vide a further explanation. In the| shows unmistakable signs of com-| Westward from Hythe is the Peace interpretations on the known facts 
6 effects will tural possibilities. .Ontario’s great| growing summer season there are/ ing into its own. _ | River block now opening up. Trans-| of the district. “The area of this 
of the ex- farm belt lies south of the 47th par-| but one to three hours of darkness} “What is the reaction of all this/ portation is a vital problem to these| new land is estimated by the Do-| 
Sheeseelves allel. In Manitoba no one would/|in these northern latitudes. Long | new development upon our national} people. It costs them as much to| minion Government to be 47,000,000 | 
d have stated think of farming north of 53. The|days of bright warm _ sunshine/ outlook and our national unity? transport their grain by motor truck | acres, or about double the present 
} recoived add- map showing location ang extent | Peace River country starts at lati-| hasten the ripening of the crop.| “Peace River, fully developed,| to the nearest railway point as it| cultivated area of the Province of 
ith the result ef Peace River Coantry. tude 54 and extends northward to| Lower altitude and more regular/ will widen Canada’s agricultural | does from the railway point 6 Van-| Ontario. With the long daylight of 
intie for @ re- 2 : 61. Its northern boundary is as far precipitation are other beneficent/ territory to ‘that of the United| couver or Fort William. the growing period, crops mature | 
ring the com in the Edmonton, Grande north of Toronto as Miami, Florida, | factors. i : States between Chicago and New| And so the railways have sought| rapidly and produce yields even 
: _ Peace River and Prince Al-| is to the south. But the most striking is an inex-| Orleans. This comparison illus-| and obtained from the Dominion| higher than those of the southern | 


plicable northward swing of favor-| trates Peace River’s potential con-| parliament charters for new branch | regions of th di i 
ably isothermal lines. The average! tribution to a new Canadian ra This is Sei aan emer a it | 


districts, the increase in filings 
being substantially in excess 
those of the previous year. The 
- fhovement into the Peace River 
- eountry is attaining proportions, 
 fore-shadowing for the immediate 
age a development far surpass- 


The explanation is partly geolog- 
ical. The pre-Cambrian shield is 
constantly working northward in its 
westward stretch from Quebec to 
Saskatchewan and penetrates only 
in the northeast corner of Alberta, 
But the great fertile belt of the 
prairie provinces that steadily wid- 
ens as it crosses Manitoba and Sas- 
katchewan, swings sharply north- 
ward after reaching Alberta and 
continues up to and beyond the 
northern boundary of that province. 
This gives to Alberta, alone among 
all the provinces of Canada, a vast 
agricultural country in the north, 





with consider- 
sthold effects, 
ne Peace River 
» October were 
and soldier 
eight north of 
side the Peace 
0 acres were 
ment of sale. 
ge increase in 
on next year, 
rge amount of 
king is being 


summer temperature at the most] seiousness. Alberta is the one prov- : ses 
northerly part of the Peace River) ince from Quebec westward that is/¢ het River, poopie ond DyRih ee Se eet eee | 
wi. : ; t olumbia people, to an even larger| 20 years ago there were enough | 
country is identical with that of the | capable of agricultural development! extent, are looking at another im-| people who believed in it to cause | 
Portage and Brandon plains of| for its entire depth from south to a eal &. a. oon : : 
, om § portant railway project touching the | the construction of a railway from 
— eee John I north, a depth of 770 miles.” interests of the people of this new 
, 4m @ recent address, John M. im- Beatty’s Viewpoint Empire. This is the Pacific Coast|to ex i 
wet te a ector of — Ed- Those who know the Peace River | outlet, which has been under discus- | above = aie ae ee 
monton Journal discussed the future | country best are most enthusiastic | sion since before the war and has|to give the Peace River farmer any 
of the Peace River area. He said/ 5}, } b : ah 
a amealin about it. 4 een a subject of constant study evet | real cause for concern. Railway ex- | | 
pares” ea ee E. W. Beatty, chairman of the/| since the war. Some surveys have! ecutives rank branch lines as more 
Inestimable Potentialities C. P. R., said in Toronto recently: | been made but railway chieftains | important than the Peace River out-| |jamam 
“Who shall estimate the potenti-| “The Peace River region appeals | frown on the project because of the| let and are proceeding on this basis. | 
alities of such a country? When its|to me, It is a wonderful country,| high cost. It is estimated that it} Eventually though the problem of 
density of farm population has at-| and is doing well. It is like Ontario will cost up to $100,000,000 to link|a route directly from the Peace | 
tained even the present low average | must have been 50 years ago, a verit- | Peace River directly with the sea and | River country westward to the Paci- 
for Alberta, it will be sustaining able garden of rolling, wooded coun- the heads of the C. N. R. and C. P. R. | fic Coast will have to be met. There 
well over a million people on its/ try with its virgin soil hardly dented. | do not feel that the traffic is present-| are several possible routes, 
farms alone. This makes no allow-| One does not need to be a farmer | ly available to warrant the expendi-| All these discussions are very in- 
ance for urban or mineral develop-| or a grain expert to appreciate its| ture of so much money particularly | definite as the Peace River outlet is | 
ment, not for the mare intensive ene sel we oe, a by | when railway rates from Peace River | impractical for some years yet. i 
arm settlement of which it wou ooking a e beauty and ODVIOUS | 5s —————__—_— 
still be capable as the rest of Al-| fertility of the region.” 
berta is today. The world’s record for wheat 
“But potentialities are quite in-| yields is held by a Peace River farm- 
sufficient in themselves. What,|er- Charles B. Anderson, in the 
then, are the prospects for early| Pouce Coupe district, had one 22 
wide-spread development? acre field in 1927 that produced 77.4 
“Events move quickly in western| bushels to the acre of wheat. The 
Canada. Alberta in her 24th year | wheat tested 64 pounds to the bushel. 
as a province has attained a record| This was after a loss from various 
of $330,000,000 in value of agricul-| causes, estimated at four bushels to 
tural production. Already Peace | the acre. 
River is producing more than all A]-| _ Even this year, some fifty bushel 
berta did 24 years ago. In this year | fields were cut in Peace River and | 
of below-average crops elsewhere, | the average yield will probably run | 
Peace River is contributing one-| about 25 bushels to the acre. Peace | 
tenth of Alberta’s total wheat, It is| River has never had a crop failure. 
a safe prediction that well within; Steadily grain shipments out of 
ten years Peace River’s wheat pro-| the Peace River country are increas- | 
duction will exceed that of all Al-|ing. The country js, however, not a | 
berta this year. one crop area. Cattle, poultry and 
“For scenes of the great pre-war | milch cows there are in abundance, 
immigration period are being repro- | although some farmers have found | § 
duced in Peace River today. Set-| it impossible to withstand the easy | 
tlers aré flocking in as to no other | money temptation afforded by wheat | 
district in Canada since pre-war | and have sold their cows and poul- 
HbeM4 Northern Alberta Railway | | days. New areas are being opened |try. Peace River is ideal for mixed | 
eeeseseProjected Branch Lines | up and fully homesteaded in a single | farming, but mixed farming on a) 
season. Over ten thousand new) /Jarge scale can hardly develop until | 
urban communities develop and 
create larger nearby markets.» 
if 


Experimental Work Helps 

One of the important factors in the 
advance of scientific agriculture in 
the Peace River country has been the | 
Dominion government experimental | 
substation at Beaverlodge, Alberta. 
Some remarkable results have been | § 
achieved at this station under the | 
direction of W. D. Albright, the/| 
superintendent. These have proven | 
the suitability of Peace River to! 
diversified agriculture and horticul- | 
ture. | 

Beaverlodge is 428 miles north of | 
the International boundary and 
grows flowers in profusion, fruits, | 
vegetables and grains, and has over | 
100 species, not merely varieties, of | 
shrubs and trees. 

Lots of Sunshine 

The average number of hours of 
sunshine at the Beaverlodge experi- | 
mental substation in Peace River | 
totals 1,091 during the months of | 
May, June, July and August. At/| 
Gravenhurst, a typical Ontario point | 
where sunshine is sold as a com- 
modity, the hours of sunshine in the 
same months total 996. For the 
whole year Beaverlodge has 2,100 | 
hours of sunshine, Gravenhurst has | 
1,970; Toronto has 2,062; Medicine | 
Hat has 2,303; Vancouver has 1,813; | 
Montreal has 1,829; Fredericton has | 
1,956. 

Climate then is helping to make 
Peace River a highly developed land. 

The only rail route into Peace 
River is via the Edmonton, Dunvegan 
and British Columbia Railway, now 
part of the Northern Alberta Rail- 
ways. The line was last year pur | 
chased by the Canadian National 
Railways and Canadian Pacific Rail- 
ways jointly and is operated under 
the name of the Northern Alberta 
the line over this summer. 

The present status of the line is 
that it extends from Edmonton to 
Peace River town, across the river 
at this point and westward to Fair- 
view. From Edmonton to Peace 
River is 315 miles and from Peace 
River to Fairview is 49 miles a total 
of 364 miles. On the southern route, 
the line runs into Spirit River, 361 
miles from Edmonton, Grande 
Prairie 406 miles and to Hythe 445 
miles. The final extensions to Hythe 
and Fairview were built last year. 
Both towns have sprung up since. 

But settlers have pushed on be- 
yond the railways, Sixty miles north 






















: which has taicen place 
in the past, says a review just com- 
_ pleted by the railways. 
' ~~ Premier Browniee of Alberta re- 
- gently forecast that the Peace River 
_ district would provide farm homes 
for a million people within his life- 
time and that within the same per- 
jod it would attain to an agricul- 


Railway Extensions for Peace River 
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= Map shows the new branch lines of the Northern Alberta Railways to be built next year, | farm locations have been taken up 
and also lines planned for the future. since the beginning of 1928. Towns 














Transportation Building of Edmonton City Dairy, Limited, 


THE COMMERCIAL LIFE, on account of the location of 
its Head Office, Edmonton, Alberta, is in an especially 
favorable position to give 


THE MAXIMUM OF SERVICE 
AT THE MINIMUM OF COST 


to any organization in Alberta, Saskatchewan or British 
Columbia desiring Group Insurance, 















commenced in 1906 by W. W. Prevey, M.L.A. 































“GREAT ADVANTAGE TO BE CONNECTED 
WITH COMMERCIAL” 


“THANKS FOR THE CONSIDERATION AND 
KINDNESS” 
Edmonton, Alta, 


















Edmonton, Alta. 
The Commercial Life Assurance Co. of Canada, 


Gentlemen: 

I wish to express my thanks for the consid- 
eration and kindness which you have shown 
me in attending to the claim papers and for 
the prompt manner in which you paid my claim 
of $1,500 under the City of Edmonton Group 
Policy. 

Your Inspector called just a few minutes 
after your company had been notified of this 
claim to arrange for the completion of the 
claim papers and to give me whatever assist- 
ance he could. The interest which you have 
taken in this case has been indeed very com- 
forting. 

Again thanking you for the service which 
you have rendered, I am, 


Yours very truly, 
PHOEBE VAN RUYVEN. 


Mr. J. W. Glenwright, a - s 
Managing Director, The Commercial Life truly efficient dairy system. 
Assurance Co., 
Edmonton, Alberta. 
Dear Sir: 

It is with deep appreciation that I acknowl- 
edge the receipt of the balance due to me 
under my late husband’s Group Certificate in 
the Commercial Life. Owing to the estate being 
tied up for so long and the fact that the other 
insurance was some time in being settled, your 
kindness in paying me part of this claim imme- 
diately was of great assistance. Naturally, 
under these circumstances, it was a great ad- 
vantage to be connected with The Commercial 
Life as ready money could not have been 
obtained otherwise. 

If there is anything that I could do at any 
= for your company, it will certainly be 

one, 
















of milk and 1,500 Ibs. of butterfat, 




























over 10,000 Edmonton homes and 200 wholesale customers. 


A block of stock is owned by the Milk Producers and hundreds 
Edmonton residents hold stock in this progressive Company. 










000.00, ‘ 








Yours very truly, 
MARY S. RANDLETT, 
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Rates and Full Particulars Will Gladly be Supplied, Address: 


Group Insurance Department, 


Cor cay Lire Ge: 
eet dtnss Geers of Canada ! 


HEAD OFFICE — EDMONTON, CANADA 
















Edmonton 





mation of the great hinterland to| timated to represent a new popula-| ¢ 
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No “Pubs” But Very Fine Communities 






































This is Edmonton’s Pioneer Dairy Company 


HE new Dairy was erected in 1927 to accommodate changed con 
ditions and a rapidly growing industry. It is equipped with the 
, latest type of Dairy and Ice Cream Machinery, and each section 
is most conveniently located in relation to the others to combine a 


The datly milk and cream supply is secured through the Edmonton 
and District Milk Producers’ ASsociation, which is comprised of over ° 
300 farmers in the Edmonton District, They daily supply 50,000 Ibs. ° 


Ninety horses are used in distribution to supply with milk and cream 


140 employees are on the payroll and the annual payroll is $180,- 


We look forward with confidence to the future of Edmonton and District. 


Edmonton City Dairy, Limited 
Alberta 






EES MILLION FARM HOMES IN GENERATION 






tion of 30,000, or a little more than 
the whole gouslation of the area at 
thé end of 1927, 

_The problems of the settlers that 
Sir James saw are principally con- 
nected with transportation—steam- 
boat service on the navigable wa- 
ters, air service, trunk roads for 
motor traffic and the construction 
of branch railway lines and the larg- 
er problem of direct rail service to 
the seaboard. 

The major lines of railway service 
may not be settled until the mineral 
pessibtinics of the north country 

ave been further ‘developed, he 
thought. However, to the north and 
east of the agrcultural area there 
are mineral deposits, lead, zinc, salt 
and tar sands, which may become @& 


source of petroleum products, 





The announcement of the railway 
extension to the Peace River Block in 
the near future is widely commented 
upon in that area and much specula- 
tion is rife as to where the end $f the 
steal will be and what route will be 
ollowed. 
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Power and Tar Sands | 
Included Among Riches | — 
Of Athabaska Valley] 


Unexploited Resources of Region South and East of 
Peace River Are Great in Their 
Scope 


“THE FINANCIAL POST 


North’s First Railway 


By JANET MUNRO | ae 


‘The infinite resources of the Peace 
River region are not richer than the 
unexploited resources of the Atha- 
baska Valley, further south and east, 
sometimes erroneously considered a 
portion of the former. 

Railway facilities of the Alberta 
and Great Waterways Railway pass, 
for the most part, 50 to 100 miles 
to the east of the Athabasca Valley 
ending finally at Waterways near 
the junction of the Clearwater and 
see eee rere: rom there 
northerly e basca, some 
200 miles, there is no railway con- 

on, nor, as the railway bends 
south and east, is there rail connec- 
tion along the valley southward for 
300 miles until Athabasca Landing, 
500 miles south from the mouth of 
the A River, is reached. 
This is the end of the steel for that 
branch of the Canadian National 
Railway from Edmonton. Therefore 
there is 500 miles of the rich valley 
of the Athabasca practically un- 


ta ° 
Peettis half thousand miles there 


are resources of light, heat and 


power so vast as to be almost beyond | Sen 


imagining. 

Beginning at Fort-McMurray at 
the junction of the Clearwater and 
Athabasca, not far away 
Waterways, the deposits of tar sands 
commence. At almost any point 
if a hole is scraped in the bank it 
slowly fills with tar mingled with 
sand. From ‘time immemorial the 
natives have separated the sand from 
the tar by boiling and used it for 
gumming canoes and boats. Its 
utilization for constructing the roads 
of Jasper Park and on the streets of 
Alberta cities has proved its worth 
in modern days. f 

Apparently the supply is unlim- 
ited. Immense towering banks far- 
ther up the river, oozing tar from 
every cranny and crevice, are un- 
derlain by great overlapping dykes 
of disintegrated limestone, alternat- 
ing with lofty clay exposures crown- 
ed by poplar, spruce and pine. 
Everywhere the giant clay escarp- 
ments, streaked with oozing tar, 


Resources in Athabaska Valley 


_ Map by 
The Financial Post 
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Fortunate in Schools 


Boys and girls in the city of Ed- 
monton are fortunate in the educa- 
tional facilities provided for them by 
both public and separate schools and 
the University of Alberta. Without 
leaving home they can start in the 
lowest public school grade and work 
up to university degrees. After- 
wards, through the extension de- 
pemeenas of the University of Al- 

rta, they can continue their ed- 
ucation in their spare time. 

The remarkable features of the 
development of education in Edmon- 
ton are not only its present merit, 
but the fact that it has all been 
built up since Alberta was consti- 
tuted a province 24 years ago. The 
schools were started well, but a 
comparison between 1908 and 1929 
tends to eclipse the early work. 


In the accompanying article, the riches of this new land of promise are o: 


_ Youth of Edmonton 


from '}* 


The first railway in Northern Canada was this wooden tramway around the Grand 
Rapids, built and still operated by the Hudson's Bay Company. 


smell like a clipper ship in the old 
days in the Tropics. Plunging to 
the river’s edge the impregnated 
clay is constantly falling off the 
sheer face of the slate-brown cliffs 
in great sheets. 

Voyageurs use this tar as a fuel 
burning it in their camp-fires like 
coal. A vast storehouse are these 
tar sands, or maltha, with indica- 
tions that the supply is practically 
limitless, a product with possibilities 
for paving purposes, light, fuel, per- 
fumes and other by-products. 


Many Water Falls 


Potential light, heat and power 
is also stored on this weird river in 
several score falls and rapids in the 


'300 mile reach between Fort Mc- 


| 


Murray and Athabasca Landing. 
“With characteristic grandeur the 
bends of the river shoulder into each 
other giving the expanses the ap- 
pearance of lakelets after a succes- 
sion of which come the rapids;” 
Such is one writer’s. description. 

The cut-banks resembling palis- 
ades, the grotto-like niches with 
sides of variegated tints of bronze 
stained by minerals, sheer walls of 
limestone worked into elaborate 
cornices, caves supported by Egyp- 
tian-like columns, great pyramids 
riven vertically with fantastic but- 
tresses, rounded walls of limestone 
resembling the decayed rampart of 
an ancient city, wooded crests at an 
immense height—any one of these 
would make the fortune of an East- 
ern river on the tourists’ border- 
land. Here and there voyageurs of 
olden days tracking their canoes up 
this mad stream, have carved their 
names upon the cliffs, waymarks in 
time to come for the historian. 


Fur and Farms 
Climbing the cliffs the upper 
prairie levels reveal good soil of clay 
loam supporting rich crops of wild 
fruit in season, with vetches and 
wild flowers in such profusion that, 


las a spectacle, they rival the famous 


| 
| 


} 


flower gardens of Holland. Sergeant 
Anderson of the Royal Northwest 
Mounted Police, reporting upon the 
uplands some years ago described 
them as consisting of wide ridges 
or tables of first rate soil, divided 
by shallow muskegs, with abundance 
of large merchantable spruce tim- 
ber. In the intervals of waiting for 
a railway the inhabitants devote 
themselves to the fur. business, for in 
such a land the furbearers and game 
= — kinds are exceedingly plenti- 
ul. 

Getting back to the subject of | 


| rapids, one of the most beautiful as | 


——— | well as powerful, is the Brulé Rapid, | 


creased from 347 to 2,983, or more 
than eight times in 21 years. 

_ The vocational phase of education 
is provided for in a technical school 
and a commercial school. In con- 
nection- with the technical school an 
extensive evening class service is 
carried on, an interesting and pop- 
ular phase of which is the teaching 
of English to newcomers who have 
made their home in Canada. 

All this large work, however, is 

only part of the picture, for Edmon- 
ton also has a well developed sep- 
arate school system. 
_ These schools are public ‘schools 
in every sense except that during 
the last half hour of each school day 
religious instruction is given to the 
pupils. 

At the present time 16 schools, | 


or “Pusitao Powestik,” as the In- | 
dians call it, on the first big bend | 
some 50 miles up from Fort Mc- 
| Murray. Here the bank consists of 
|a solid vertical rampart of red sand- | 
| stone, its base and top and every | 
crack and crevice clothed with rich | 
vegetation the whole forming a gi- 
gantic amphitheatre, concentrated by 
the seeming closing in of the lofty 
bank at Point Brulé upon the long 
straight line of sandstone wall on 
the left. : 
Cushion of Gas 

Further on the amphitheatre 
Sweeps around and is cloven by 
Little Buffalo Creek. Here the gas 
escapes from the ground near the 
water’s edge in a pillar of flame 
which has been burning beyond the 
memory of even the Indians. Even 
in midstream it bubbles and foams 
}up in the river. Back of these gas 
| springs is a level plateau extending 
| to a range of hills. If a stake is driv- 


ascends immediately. 
A curious feature of the shore- 


only has power latent but exhibits 
extraordinary scenic beauty. 

At Pelican Rapids, still further 
up, the soil is of coal black richness, 
loose and friable. Here at the por- 
tage is a tiny settlement, chiefly 
fur traders. At this point some forty 
years ago, some prospectors sank 
a well for petroleum. Gas was 
struck instead which blew up the 
borer and stopped further opera- 
tions. The noise of the spouting 
frightened the Chipewyans half to 
death for miles around. Pelican 
Rapids are some 35 miles in a 
straight line south from Grand 
Rapids and about 80 miles, as the 
crow flies, east of north of Atha- 
basca Landing, the terminus of the 

.N.R. 


Close below Pelican are immense 
banks of shale and further on a 
curious hump of a hill of reddish- 
yellow color with near it an exposure 
of deep-colored ochre, while on the 


banks of the river are indications of 
coal. The formations, ochre and 
coal, with the general appearance of 
the country; closely resemble the 
region of the Mackenzie Coal Mine 
below Prince Albert, Saskatchewan. 


“Bituminous Concrete” 

In conclusion, analyses of the tar 
sands, the only mineral of the above 
region that has been commercialized, 
even to a small extent may be of 
interest. The deposits are of cre- 
taceous age but rest directly upon 
limestone of the Devonian system. 

The ashphalti¢ matter is presumed 
to have resulted from petroleum 
rising up out of the underlying 
Devonian rocks. A thick, almost 
pure, tar is often found draining out 
of the deposit which collects in pools 
or flows in sluggish streams to the 
lower levels of the ap materials 
in the woods, or to the shores of the 
river. 

Specimens of bituminous rock ob- 
tained from the bank of the river 


‘above Fort McMurray remained 


quite firm at a temperature of 50 
degrees Fahrenheit, barely yielding 
to pressure and not soiling the hands. 
At 70 degrees it gave somewhat to 
the touch and was slightly sticky. 
At 100 degrees it was quite soft and 
soiled the fingers. It is scarcely 
acted upon by alcohol in the cold, 
and but very slightly at boiling tem- 
perature. Ether, oil of turpentine, 
kerosene, benzine, coal-tar naphtha 
and bi-sulphide of carbon, more es- 
pecially the two last named, readily 
dissolve the bituminous matter leav- 
ing the sand as residue. This sand 
which contains occasional fragments 
of mica: and feldspar is exceedingly 
fine, 52 per cent of it passing 
through a sieve of 90 meshes to the 
lineal inch: 16 per cent through one 
of 75 meshes and 9 per cent through 
one of 50 meshes, leaving only 8 per 
cent of coarser sand. 


Has Commercial Value 

Maltha, or mineral tar, is of a 
gh gone color and in a strong 
ight of a dark reddish-brown. At 
60 degrees Fahrenheit it barely 
flows, at 70 degrees is sluggish, 
while at 100 degrees it has the con- 
sistency of treacle. _ 

The fact that the bituminous sand 
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Store of T. Eaton Company, formerly operated by James Ramsey Company. 


rock is a good “bitumnous con- 
crete,” namely an intimate combina- 
tion of mineral and organic constitu- 
ents impossible to imitate by artifi- 
cial means, constitutes its commer- 
cial value for paving purposes. 
Probably the finest example of 
its use is in Jasper Park. Here the 


— 


* 
roads are of a firm springiness, 
exceedingly easy to walk or ride 
upon, and noticeably easier than 
any other road on the continent for 
motoring upon. At a temperature 
of over ninety the writer found no 
break or oozing, merely an added 
springiness. 


Whatever added uses for light, 
heat and power experimentation may sn 


reveal for the tar sand of the cliff 
of the Athabasca, its success fo 
ving purposes is 
kes volume of usefulness only © 
tailed by the distance of the # 
product from rail head. 


Covering the national market 
from coast to coast 


Concentration of advertising in certain media is significant of service 
rendered to advertisers. When, however, two magazines like Saturday 
Evening Post and Ladies’ Home Journal carry $80,000,000 of advertis- 
ing ina year—five times the amount spent by advertisers in any two other 
United States magazines—it is evident that these two magazines are giv- 
ing a singularly satisfactory value for the advertising dollar. 


URING the last two years, a great change has 
come over the Canadian magazine situation.. Before 
that time, several United States magazines had larger 
circulations in Canada than had any individual Cana- 


dian magazine. 


Today MacLean’s Magazine not only leads the ‘field of 
all magazines sold in Canada but its position in the 
Canadian market practically duplicates the position of 
Saturday Evening Post in the United States. 


Moreover, MacLean’s Magazine and The Chatelaine 
together provide advertisers with a circulation and 
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In 1908 the total enrollment in 
a roe schools was 3,485 
with a staff of 64. Now, 21 years 
later, the enrollment is over 15,000 
with a staff of 426. 

During the same period Edmon- 
ton’s high school enrollment in- 


coverage in Canada closely comparable with that given 
in the States by the combination of Saturday Evening — 
Post and Ladies’ Home Journal. 


including two academic high schools | line immediately beyond is the pres- 
and one commercial high school, are | nce of innumerable, peculiar, cir- 
under the jurisdiction of this board. |CUlar stones like mill-stones, for 
There are at present 68 teachers on | Which there is no explanation except 
the staff, and the enrollment for the that they are natural and bespeak 
academic year ending June 30, 1929, | some abnormally uniform conditions, 
was 2,649. possibly glacial, in the past. 

Grand Rapids, with a fall at the 
| second cascade of over thirty feet, 
| are the most formidable on the river. 
| At the cascade the rapids are divided 
| by a narrow, wooded island on which 
the Hudson’s Bay Company have 
built a wooden tramway, the cars | 
| being pushed by hand. At each end 
| of the tramway the company have | 
| storehouses. It is a curious fact that | 
| the first railway west of Ontario | 
was the two miles of wooden tram- | 
| way built in the middle of last cen- | 
tury around the Grand Rapids at the 
|mouth of the Saskatchewan. The 
wooden tramway around Grand | 
| Rapids on the Athabasca was the | 
|first railway in Northern Canada. | 
| Both banks of the river at this | 
| point are of sandstone capped on the 
| left by a wall of cream-colored rock | 
| nearly a hundred feet high. A creek | 
; coming in from the west cuts the | 
bank. Everywhere along the top of | 
| these sandstone formations are thick | 
| layers of coal. An outcropping of the | 
| “black diamonds” appears in a great 
| bed on the opposite shore and an- 
}other about three’ miles back from 
the river. Stray trappers who have 
| made use of it find that it burns | 
| with little ash or clinkers, This de- ! 
| posit is about sixty miles northwest 
| of Quigley station on the Alberta 
}and Great Waterways Railway. It | 
Sheet metal products is in this vicinity that Sergeant An- | 


Shoe manufacturin “Ss . : ates 

eine & coerase reported extensive arable 
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Because of the similarity of merchandising problems in 
the two countries, there is a growing and logical ten- 
dency in Canada on the part of advertisers desiring a 
well-balanced national audience of established purchas- 
ing power, to concentrate in MacLean’s and The 
Chatelaine and to make these two magazines the 
foundation of their campaign in this country. 


Edmonton’s Industries 
Produce Many Products 


Factories in 1928 


| 
en anywhere and withdrawn the 
| 


197 firms. 


$15,613,438 
4,177 

1,340 
6,065,053 


Male Employees . mae a 
Female Employees ...... 
ead ee 
Goods Purchased ........... 22,305,227 
Sales ............... 33,719,195 
The list of Edmonton industries is as follows: 


eee ee ee 


The combined circulation is now in excess of 250,000 


copies Net Paid each issue, reaching better than every 
fourth urban home. 


Foundry and machine shops 
Furniture, house 

Flowers, cut and pot 

Gloves, mitts 

Glass, mirrors 


r Op we! 


Ice, natural 
Jewellery and engraving 
Laundries 


Cres, 


xes, paper . 
Batteries, auto and radio .......... 
Brick, tile, concrete products Newspapers 
Brooms Packers 


Printers 


S 


{8 NATIONAL MAGAZINE 


Like Older Ontario | 


From Grand Rapids | 
Panecticn essere, wiles tines te ona 
aiane cultural possibilities as shown in | 
Welding | the heavy poplar growth and lux- LLL eeeeeeereeeerereeeeeeeeseenenn 
sembles parts of Ontario trict ts IN 
rer rte Sua ee ee CANADA THE TREND OF ADVERTISI 

: NG IS TOWARD THE MAGAZINES 


| cettlement. 
Joli Fou Rapid, next above, not 


(hatelatne 


A Mogazine for Canadian Women 
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MONTON DAIRY 
INCREASING ITS 
‘EARNING POWER 
jgamation of Two 
shsidiaries Has Worked | 


pat 
ae 


» 


to Advantage |. Pas 


Mmonton City Dairy, which with 
Saubsidiaries,:the E. C. D. Com- 
seosnd Woodland Dairy, of Ed- 
4 ‘ Alta, is now controlled by | 
/ Dairy Corporation of Canada. | 
n rofits in the last fiscal | 
aod ending March 31, 1929, rep- | 
sted about $1.50 per share on the 
M shares of common stock out- 
lis The fiscal year since ‘the. 
tioned has been changed to | 
with the calendar year, so | 
the next report, will cover the, 
‘ysonths for the period ended | 
et $1, 1929, and is expected 
ww an appreciable increase in| 
; r. The combined organ- 
serves considerably over 
. ies. 


in no 

+ far ls ~% 

® component companies, en- 

/in a basic industry, were both | 

shed fifteen years ago. Ever | 

their operations have been most | 

eetul. Consistent growth has 

dicated year after year, a 

n mand having been in 

sp for its products. Excellent 

ment has been afforded both 

| subsidiaries already mention- 

@, following upon the new al- 

there has been a reduction in 

iad and a saving in the costs 

fribution which are expected to 

out to even greater advantage 
he years progress. 

onton City a capitaliza- 

ists of $1,000,000 6% per 

wlative redeemable prefer- 

s of a par value of $100, 

rf is now outstanding. 

is, in addition, 30,000 shares of 

im stock of no par value, the 

le of which is: already in the 

of investors. Both of these 

of stock appear in the un- 

mi section of the Toronto Stock 


‘the time of the amalgamation 
the two subsidiaries early this 
the preferred stock in Edmon- 
airy was placed on the 

at 100 and accrued dividend 
together with a bonus of 


at that time were adjusted 
; per share and a limited 


amount of the common was also sold 
figure. 
ie preferred latterly has been 


hands in the open market 

the common a 18. When 
appeared for public trad- 

on October 15 last, the preferred 


’ “opened at 90 and the common at 20. 
“Th the 


; interval the preferred has 
dropped to its existing low point at 


$9 and the common has been as low 


as 16. — are now ig lo a 
tendency 5 en in keepi 
with the rest of the - 


market. 
; New Line of Elevators? 
A new line of grain elevators may 


be built throughout the Peace River 


‘dae by the Scottish Co-operative, 
(Canadian branch) according to word 
Teceived from W. F. Sinden, Supt. of the 
company ; 


NATURALGAS}—_ 


The U Itimate 


THE FINANCIAL POST 


| Progressive, ving City : | 


Modern Dairy Ser 
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Plant of Edmonton City Dairy. 


Edmonton Wholesalers 
Will Ship Their Goods 


To Quarter of Dominion 


City Farthest Northwest | 
Distributing Centre 
of Canada | 


STRATEGIC LOCATION, 


Land Settlement in Peace! 
and Athabaska Districts 
Yearly Increasing 
Trade 


In wholesale trade Edmontor oc- 
cupies a strong position as an im- 
mediate distributing centre for a 
larger area than any other city in 
the west. 

Twenty years ago the volume of 
wholesale distribution was about 
$3,500,000 and there was only a 
handful of salesmen working out of 
the city. Today there are over a 
hundred wholesale firms and some 
900 travellers working out of Ed- 
monton through the district it serves, 
doing an aggregate business of 35 
to 40 million dollars a year. 

In the meantime, land settlement 


Airplane Service 


To Farthest North 


Establishment of Canada’s 
farthest north air mail service, 
operating from Edmonton, Al- 
berta, to Herschel Island in 
the Arctic Sea, a distance of 
nearly 2,000 miles, brings to 
mind the immensity of Al- 
berta’s hinterland, and the 
rapidity with which it is be- 
ing brought within range of 
civilization and development. 
In this connection it is inter- 
esting to recall that Edmon- 
ton, ich is to be the south- 
ern base for this new air ser- 
vice, is in reality farther south 
from Herschel Island than it is 
north from the city of’ Los 
Angeles, in Southern Califor- 
nia, a geographical fact which 
is not commonly appreciated. 
The planes to be put on the 
new service will carry both 
mail and merchandise and will 
operate throughout the winter. 


wholesale markets of Edmonton 
firms. 

Wholesale distribution began in 
Edmonton, as it usually does in 
frontier cities, by an outgrowth of 
retail business, and naturally there 
was no great development until the 
city was served by through railways 
and branch lines, 

Until 1905 Edmonton was served 
by a stub line of 200 miles off the 
main line of the C.P.R. In that year 
MacKenzie and Mann completed the 
Canadian Northern from Winnipeg 
to Edmonton and put Edmonton on 
the wholesale map. 

Previous to this time, wholesalers 
in Edmonton paid freight to Cal- 
gary plus the rate from Calgary to 
Edmonton, which placed the latter 
point at a great disadvantage as a 
distributing centre compared with 
the southern city on the main 
line. The advent of the Cana- 
dian Northern placed Edmonton 
on a parity with Calgary. In the 
next few years the G.T.P. and the 
Canadian Northern were extended to 
the Coast, thus placing Edmonton 
for the first time on transcontin- 
ental lines and affording distribut- 
ing houses the advantages of im- 
porting via Panama and the port of 
Vancouver, instead of paying the 
higher freight rates for shipment 
from the east by land. 

Future Assured : 

In 1914, a judgment of the Rail- 
way Board gave the city a position 
of equality with other distributing 
centres in western Canada and as- 
sured the future of the wholesale 


in the Peace River country, in the | Biche, and in the northeastern por- | business. 


districts west of Edmonton, along | tion of the province toward St. Paul, 


At the same time the construction 


the E.D. and B.C. to Slave Lake, ! Bonnyville and Cold Lake is yearly | of through lines was accompanied 


along the A. 
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and G.W. to Lac la adding to the volume and extent of by a generous extension of branch 


Alberta Fish 
Popular Dish 
Across Line 


Lake Athabaska’s famous salmon 
trout are a favorite table dainty 
with Chicago housewives who re- 
ceive fresh caught fish delivered by 
express refrigerator lines from 
Waterways, Alberta, 


The fish are caught in gill nets 
from schooners and then taken in 
to McInnes harbor, from which 
they are shipped by water in spec- 
ial refrigerator scows 200 miles to 
the head of steel at Waterways, 


lines in the Edmonton territory tap- 
ping the settled areas in northern 
Alberta, reaching out to the Great 
Peace River an Athabasca terri- 
tories and establishing rail connec- 
tion with 3,000 miles of lake and 
water transportation in Edmonton’s 
rich hinterland. Consequently Ed- 
monton today occupies a strategic 
position as the gateway to a vast 
aves which is rapidly being popul- 
ated, 

On account of the staple nature 
of the business incident to a new 
country, it is estimated that about 
80 per cent of the goods distributed 
are of Canadian manufacture, but 
most of the wholesale houses are 
direct importers of such lines as it 
is necessary to bring in from foreign 
countries, 

Northwest Gateway 

Considering Edmonton’s 


Edmonton is Great Wholesale Centre 


8 ial | ye 
and favorable location as the Tarth- | hee 


est northwest distributing point in| 
Canada and the gateway to nearly 

one-quarter of the area of the Do- 

minion it can be seen that the city 

is bound to develop more rapidly in 

the next decade or so than it has in 

the past, and will easily hold a pre- 

mier position among the cities of the 

plains, 

The wholesale houses that are be- 
ing erected there this year and those 
planned for 1930 are infallible evi- 
dence that the business has come 
there to stay to prosper with Ed- 
monton’s future. 

_ The principal wholesalers located 
in Edmonton are: 


Tees & Persse of Alberta, Ltd. 
John Deere Plow Co. Ltd. 
Advance Rumley Thresher Co, Inc. 
iepeetiees Harvester Co. of 


Cockshutt Plow Co. Ltd. 
Hudson's Bay Co. Ltd. 
The T. Eaton Co. Ltd. 
Edmonton Paint & Glass Co. Ltd. 
Campbell, Wilson & Horne, Ltd. 
Crane Ltd. 
H. G. Love & Co. (Edmonton), Ltd. 
Marshall-Wells Alberta Co. Ltd. 
Plunkett, Savage & Sutherland, Ltd. 
Western Grocers, Ltd. 
Macdonald Consolidated, Ltd. 
Williams & Young Machinery Co. Ltd. 
Taylor & Pearson, Ltd. 
Dominion Rubber System, Ltd. 
Gutta Percha & Rubber, Ltd. 
Miner Rubber Co. Ltd. 
National Fruit Co. Ltd. 
Northern Hardware Co. Ltd. 
Royal Fruit Co. Ltd. 
Brown Fruit Co. Ltd. 
J. H. Ashdown Hardware Co. Ltd. 
Imperial Oil, Ltd . 

. H. Cooper, Ltd. 
R. J. Whitla & Co. 
British American Paint Co. Ltd. 
Canadian General Electric Co. Ltd 
Massey-Harris Co. 
Gault’s Alberta, Ltd. 
National Drug & Chemical Co. Ltd. 
Great West Saddlery Co. Ltd. 
Pilkington Bros. Canada, Ltd. 
Greenshield’s Ltd. 
Motor Car Supply Co. Ltd. 


NORTHERN 
ALBERTA 


Here is where Western Canada’s greatest development is under way. 
Into Northern Alberta settlers are coming in unprecedented numbers. 
Coincident with this agrarian moyement are extensive plans for the devel- 
opment of the natural resources with which this area is so richly endowed 
—enormous resources in timber, minerals, tar sands, oil and the products 
of the soil—to reward man’s initiative and the investment of capital. 


NATURAL GAS—The Power That Helps Cities Grow 


- 


Warehouse of J. H. Ashdown Hardware Company. 


COMMERCIAL LIFE 
ACQUIRES PRESTIGE 
BY RAPID PROGRESS 


Company’s Name Known 
Throughout Canada— 
Growth Steady 


Commercial Life Assurance Co. of 
Canada, with head office at Edmon- 
ton and representative western men 
as its directors, has seen a decade 
of progress which has spread the 
company’s name beyond the confines 
of the prairie provinces. 

Having a Dominion charter and 
license, Commercial Life aims to be 
Dominion-wide in its activities. It 
already has business in force in 


every province of Canada and the 
Northwest Territories, in 23 of the 
United States, in Alaska, Newfound- 
land, Portugese West Africa, Cuba, 
China, Australia, West Indies and in 
the British Isles. 

The company began business on 
October 4, 1913, as the Alberta- 
Saskatchewan Life Insurance Co, At 
first development was slow. but 
sound. In 1919, the name was 
changed to the present one. At that 
time its assets were $71,905 and 
business in force amounted to only 
$184,000 from which the income was 
$11,278 

Steady progress continued until 
in 1927 Commercial Life reported the 
most striking increase in business 
shown by any Canadian life insur- 
ance company. At December 31, 1927, 
the company had in force $9,044,361 
of business, an increase of 33.2 per 
cent over the previous year’s figure 
of $6,720,998. At the same time as- 


To Edmonton—the gateway of this new egteent spells extended 


markets, new industries, wealth production and 


e opportunity to profit- 


ably serve this vast new territory. One of the great advantages which 
Edmonton enjoys is NATURAL GAS SERVICE. To the benefits of Natural 
Gas Fuel may be attributed, in part, the awakening of a new industrial 
consciousness that has taken place in Edmonton and Northern Alberta. 


Northwestern Utilities Limited stands ready to serve Edmonton in this new era of progress and is planning ahead to take care of her expanding 


requirements for gas fuel in home and industry. The future progress of this Company a 
together. People like to live in a Natural Gas city—industries are attracted by its adv- 


ns that of the communities it serves are inseparably bound 
Now, as in the past, Northwestern Utilities Limited 


spares no effort to give as nearly 100% efficiency in service as is humanly possible for a Pubiic Utility to render. We are working to build a greater 
Edmonton—a more prosperous Alberta. 


EDMONTON 


Northwestern Utilities Li 


mited 


ALBERTA 


sets amounted to $767,490, an in- 


crease of 25.4 per cent in a year, and 
the total income was increased 39.8 
| per cent in the same 12 months to 
| $323,747. ‘ 
| Another year saw another rapid 
advance in business. During 1928 
the company increased its business 
in force by $1,000,000 to $10,058,498. 
During the same period assets were 
increased 33.44 per cent to $1,024,117 
= the total income rose to $376,- 

Estimates for this year point to 
another million dollar increase in 
business. Figures based on progress 
during the first nine months of the 
current joer forecast possible as- 
sets of $1,250,000 as at December 31, 
and a total income at the same 
of about $450,000, which would rep- 
resent interest income of $65,000. 

Now the company has annou 
a programme of expansion and de- 
velopment that will give it at the end’ 
of 1933 business in force of over 
$20,000,000; assets of $3,000,000; 
yearly income of $1,000,000 and an 
eee = a tg . 

o far Commerc e ai 
no dividends on_ its outstanding 
shares owing to the severe restric- 
tions of the Insurance Act. 

The authorized capital of the com- 
pany is $2,000,000 of which $1,122,- 
800 has been subscribed and $111,930 
has been paid up. This fall share- 
holders were offered rights, good 
until November 20, of one share for 
every two shares held at a price of 
around $24, These rights will in- 
crease the number of shares out- 
standing by approximately 5,596. _ 

The price of the stock this 
year has been between 25 and 32. 
Latest quotations from dealers in 
unlisted securities are 25 bid, 30.50 
asked. These quotations, however, 
are from eastern firms, and it is 
understood that higher bids, around 
28, are being made in Edmonton. 

The board of directors of Com- 
mercial Life is composed of the fol- 
lowing: R. H. Cautley, president, 
Edmonton; Dr, E. W. Allin, vice- 
president, Edmonton; Sheriff L. G. 
Calder, vice-president, Saskatoon; J. 
Ww. ns irs managing director, 
Edmonton; W. T. Tee Ww. W. 
Prevey and H. W. B. Douglas of 
Edmonton; W. Fletcher Bredin, 
Grande Prairie; Geo. H. Hutton, Cal- 
gary; F. 0. H mn, Vancouver; 
John East, Saskatoon, and John Gil- 
lespie, Edmonton. 


Co-op. Society 
Will Benefit 
Fur Farmers 


Co-operation in the west has 
spread to trap and fur farmers, 
who are served and protected by the 
Alberta Trappers and Muskrat 
Breeders’ Association with head- 
quarters in Edmonton. J 

Objects and activitites of this as- 
sociation include vision of facil- 
ities for co-operative sales and pur- 
chases of breeding stock, furs, equip- 
ment and land for breeding. An- 
other object of the association is to’ 

romote legislation tending to the 

tterment of fur farming and to 
oppose by legitimate methods any 
legislation likely to be inimical to 
its interests. 


The Ultimate 


GAS 





THE FINANCIAL POST 


Thegatewaytothelastgreatarea 
of choice farm land still open to 
the world for settlement... 


The distributing centre fora ter- 

ritorylargerthan Germany,with 

===>, amazing resources of soil, of 

’ mine, of forest, and of power, 

now in the first strides of a 
tremendous developmetit! 
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== Facts About Alberta 


Do you realize that Edmonton, besides being the 
capital, is the industrial, commercial, transporta- 
tion and geographic centre of a Province that 
boasts :— 


The largest and most magnificent mixed farming area in the 
whole of Canada . . . where world championships are won 
year after year ... where yields per acre are heaviest. . . 
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More than 18 per cent of the coal resources of the 
entire world, and 85 per cent of the coal re- 
serves of Canada; 


» One of the richest potential oil fields 
in the world, estimated by geologists 
as capable of producing 35 billion 
barrels of gasoline. .. enough to last 
the world 600 years at its present 
rate of consumption ; 
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ene More than 66 per cent of the annual 
petroleum production, and more than 
63 per cent of the annual natural gas 


production, of the entire Dominion; 


More than 60,000 square miles of 
merchantable timber, assuring an 
abundance of building material for 
generations to come; 


SMITH 


Facts about ATHABASKA 


EDMONTON 


Edmonton is and always will be 
the transportation hub for all of § : 

Central and Northern Alberta. f§ i EDSON 
From it radiate sixteen lines of [: 

main and branch railways; center- 

ing on it are thirteen trunk motor 

highways extending hundreds o! 

miles in every direction. 


LAC LABICHE 
WESTLOCK 


Sk) _ VEGREVILLE 
EVANSBURG 
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Water powers from which over 
1,000,000 h.p. of hydro electric 
energy can be developed; 


A vast system of lakes that are already 
yielding on a commercial scale, fish 
noted for their excellence; 


Many thousands of square miles of 
that same pre-Cambrian Shield under 

whose surface fabulous mineral 
\ wealth has been discovered in 
“9 provinces farther east ! 
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These transportation facilities 
make it the shopping and distri- 
buting centre for all parts of the 
‘Province, North, East and West, 
‘and as far as 100 miles South. 
‘Already it serves a population of 
375,000, yet the Peace River Dis- 
trict alone, where settlers are 
pouring in, is capable of sup- 
porting a farm population of 
1,000,000. 
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The farming territory it serves is 

not dependant on any one crop & 

for a continuance of its prosperity. Mixed farming is practised 
everywhere; that means diversified production, steady income. 


The coal reserves of the Edmonton District are 28 billion tons ! 
It was by developing by-products of the coal industry that Ger- 
many made herself the world’s greatest industrial nation. 
Edmonton has 197 manufacturing establishments, with an annual 
production of over $33,000,000, and 100 wholesale houses, with 
an annual turnover of $40,000,000. ll its utilities —water, 
power, light, street railway, radials and telephones—are success- 
fully operated under municipal ownership. 

By whatever barometer of business it is gauged, Edmoniton’s 
progressiveness is shown to be sound and steady. Building per- 
mits, bank clearings, telephones, motor car licenses, tax collec- 
tions keep mounting steadily year by year, with 1929 bidding 
fair to eclipse all records. 


INFORMATION FREE ON REQUEST 
Enquiries of any kind relatin 


uiries o & to opportunities for agriculture, industry 
or capital in Edmonton and 


District, are cordially invited. Write— 


Edmonton Chamber of Commerce, Edmonton, Alta 
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